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VOT. 83, NEW. YORK. SEPTEMBER 29 1906. “NO. 9153. 
Financial. | ¥inancial, Financial. 
| THE LIBERTY 
AMERICAN BANK — cn ica NATIONAL. BANK, 


NOTE COMPANY 


78 TO 86 TRINITY PLACE, NEW YORK 
Business Founded 1196. Reorganized 1879 








Engravers Printers 


BANK NOTES, SHARE CERTIFICATES, 
BONDS FOR GOVERNMENTS AND COR- 





COUNTERFEITING # LITHOGRAPHIC 
AND TYPE PRINTING # RAILWAY | 
TICKETS OF IMPROVED STYLES | 





OFFICEBS : 
phy hag ° «© « . President 
JaRxp K. + « « Whe-President 
Hy a ee « « » « Secretary 
USTEES : 
T. H. Free ann, Chairman ofthe Board 
Edmi Cc di Mason Little 
Wm. Nelson Cromwell ] ©. Lounsbury 
Joseph R. De Lamar Citas. A. Moore 
J B. Ford Francis L. Potts 
Warren L. Green Francis 8. Smithers 
Andrew V. Stout 








Members of Richmond and Baltimove Stock 
Exchanges. 


John L. Williams & Sons, 


BANKERS, 
Corner 9th and Main Streets, 
RICHMOND, VA. 


Baltimore Correspondents: 
ag MIDDENDORF, WitrtAms & Co 








eee: ~~ here 
Middendorf, Williams & Co., 
BANKERS, 


Corner North & Fayette Streeta, 
BALTIMORE, MD. 


Richmond Correspondents: 
_ JOHN T.. WILLIAMS & SON, 


Chase National Bank 
Clearing House Building 
Cap. &Surp., $6,782,000 Deposits, $70,382,000 
A. B, HEPBURN, President 
A. H.WIGGIN, vier: XJ. STALKER, Cashier 





Henry W.Cannon. corr Jemes J. 
Quves E a e aa batepbare Baker Sehnes 
Gran 





THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS — 1S ESPECIALLY 
ARRANGED FOR HANDLING 


'NEW YORK 





MERCANTILE ACCOUNTS, 





Government Bonds 
Investment Securities 


BOSTON 





The National Park Bank 
ot New York. 


ORGANIZED 1856, 


| GREE -ocerncacetinieintectsditons 68,009, 000 00 


pa and Profits........... 897.601 19 
Depesits Sept. 4, 1906 . * 91.639, 155 38 


RICHARD DELAFIELD, 
PRESIDENT. 


GILBERT G. THORNE, — Cc. McKEON, 
VICE-PRESIDENT. CE-PRESIDENT. 
HN C_V. CLEHAF, 
= x GYAN CLM : 
MAURICE, H. EWER, 
CASHIER. 
WILLIAM O. JONES, WILLIAM A. MAIN, 
ASST. CASHIER. A88T. 


CASHIER. 
WRED’K O. FOXCROFT asst. CASHIER. 





CHARTERED 1810, . 
MECHANICS NATIONAL 
BANK, 

33 Wall Street, 


Capital, * = = $3,000,000 
Surplus, - = = 3,000,000 





Francis Ralston Welsh, 
INVESTMENTS. 
MUNICIPAL. RAILROAD AND OTHER 


BONDS. 
328 CHESTNUT STREET, PHILADELPHIA. 





GARFIELD NATIONAL BANK, 
234 Street and Sixth Ave., 
New York, 


Capital - - - $1,000000 
Surplus- - - = 1000000 





Founded in 1784, 
THE 


BANK OF NEW YORK 


National Banking Association. 





ACCOUNTS INVITED. 





NEW YORK. 
Capital, Surplus and Undivided P 
D iat Wh s an 00,000. d Profits, 


#. C. CONE 

CHARLES Bt gry _ ob. @. RE EI 

onaltene W hincKs, rRepe rex cine 
HENRY P. DAVISON, Chatcman’ een Osan 
Geo. ¥, Baker. Charles H. Stoat, 


ES fe 








Harvey Fisk & Sons, 
NEW YORK, BOSTON, 
_ Bankers and Dealers in 
Government, Railroad and 
Municipal Bonds, | 


and ether 


INVESTMENT SE _— TIES. 
PHILADELPHIA, represented 
Manevoan,Oe, eee aL. Wuniason, 
Curoaco, represented | by. D, K. anon, 


Our list of I t Securities sent on application. 








Edward B. Smith & Co. 
‘ ' BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges, 


7 Wall Street, 51. Chestnut Street 
New York. Philadelphia. 





ORIGINAL CHARTER 182%» 


THE ” 


GALLATIN. 
NATIONAL BANK 


_OF THE CITY OF NEW YORK. 
Capital- - = + = $1,000,000 
Sergius a breil (earned) « 2,300,000 


OFFICERS 


DIRECTORS : 
ADRIAN Isziiy Jr. Cuas. A. PzApODY 
Frepruic W.STsvens SAMUEL WOOLVERTON 
ALEXANDSE H. Stevens CHABtES H. “weep 
W. Emiuw RoOosEVELT Tuomas DENNY JR. 






financial" *~ « 
ronicie. 


State and City Section (Semi. Ansnally) 
Street Railway Section (™y:.3>") 


aS 








THE CHRONICLE. 








Bankers and Drawers of Foreign Exchange. 








J» P. Morgan & Co., 


WALL STREET CORNER BROAD, 
NEW YORK, 

























DOMEST10 AND + OREIGN BANKERS. 


De ta received subject to Draft. 
pousb? and 5 sold on Commission. C Ommercial Cred = 
Foreign Exchange, Commer 
Cebie Transters. Circuiar 
availabie in all parts of the worid. 


ATTORNEYS AND AGENTS OF 
Mesers, J. S. MORGAN & ©O., 
No. 2 OLD BRUAD STRERT, LONDON. 





Brown Brothers & Co, 
PHILA. NbW YORK, BOSTON, 
59 Wall St, 
ALEX, BROWN & SONS, BALTIMORE 
CONNECTED BY PRIVATE WIRE. 
Mems. N. Y., Phila., Boston & Baltimore St’k Exch’s. 


Bay ons sell trst-clars In- Inves tment 
Securities. 


tons, kirmes and individuals 
on favorable terms. Collect 
States and Canada; and draits drawa in the United | 
States on foreign countries, including South Africa | 


INTERNATIONAL CHEQUES. 
CERTIFICATES OF DEPOSIT 
Letters 











Securities 


Letters for Travelers 





52 WILLIAM STREET, 
NEW YORK, 


oN 


Lenden, 
Messrs. Mallet Freres & Cie., Paris, 
Bance Nacional de Mexico 
And its Branches. 


ents for the Bank of Australasia, the British 
4s Gul ana Bank, crara,cte., ete. 
TRAVELERS’ LETTERS OF CREDIT 
Available througbout the United States. 





August Belmont & Co., 
BANKERS, 
No, 23 NASSAU STEET. 

Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
Lendon, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 

FOR TRAVELERS, 

Available in all parts of the world. 
Draw Bills of Exchange and make Telegraphic 
Transfersto EUROPE, 

er West Indies, 


the 
Mexico and California. 
Execute orders for the purchase and sale of 
Investment Securities, 





Cuba, 





and make —_— transters on all 
ts of the world. 


BROWN, SHIPLEY & CO., LONDON, 


Buy and sell Bills of Exchange 
of Credit. Kravelers™ Gredite, trallable in + 











TAILER &@ 
27 Pine Street, New York 
BANKERS 


INVESTMENT 
SECURITIES 


Cuyler, Morgan & Co., 
44 Pine Street, New York, 
BANKERS, 


INVESTMENT SECURITIES. 


MEMBERS OF NEW YORK STOCK EXCHANGE. 


KESSLER & CO., 








Maitland,Coppell & Co., 


Unien of Lendon & Smiths Bank, Limited, | 


| 





Kidder, Peabody & Co., 


115 DEVONSHIRE sTREET, 


Ord “1 for all I Securities. 
Drexel & Co., |Morgan,Harjes&Co. Act "asagente of C Corporations and negotiate asd BOSTON. 
Cor.ofSth & Chestnut Sts | 31 Boulevard Haussmann, —— 
Bills of Exchange, Telegraphic Transfers 
PHILADELPHIA, PARIS, Letters of Uredit, . BANKERS. 


| INVESTMENT SECURITIES. 
FOREIGN EXCHANGE. 
LETTERS OF CREDIT, 





J]. & W. Seligman & Co., 


BANKERS, 








BANKERS, 
54 WALL STREET, NEW YORK. 
Members of the N. Y. Stock Exchange, | 
Buy and Sell Bilis of Exchange and 
Cable Transters on all the 












Winslow, Lanier & Co., 


| 
Principal European Cities, 
ISSUE COMMERCIAL AND TRAVELERS | 
CREDITS, BUY AND SELL RAILROAD 
STOCKS, BONDS AND INVESTMENT 
SECURITIES, ACT AS FINANCIAL 
AGENTS FOR CORPORATIONS, 












59 CEDAR STREET, 
NEW YORK, 


BANKERS. 


Deposits Received Sunject to Draft, Interest 
Allowed on Deposits, Securities 
Bought ana Sold on 
Commission, 


Foreign Exchange, Letters of Credit. 





Issue Commercial and Travelers’ Credits | 


Heidelbach, Ickelheimer & Co.,| 


BANKERS, 


No. 21 Broad Street, New York, 


Issue Letters of Credit to Travelers 
Available in any Part of the World. 


DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY TO 
EUROPE, CALIFORNIA AND THE HAWAIIAN 
ISLANDS. 


Buy and Sell Investment Securities. 
AGENTS AND CORRESPONDENTS OF 
Seligman Brothers, London. 
Seligman Freres & Cle,, Paris. 
Alsberg, Goldberg & Co,, Amsterdam. 
Anglo-Californian Bk.,Lt.,SanFrancisee 





Redmand &.Co. 


BONDS 


Lists upon 
application 


33 Pine St., New York 





37 William Street, 
MEMBERS N. Y. STOCK EXCHANGE, 


Execute orders for purchase and sale of 


Stocks and Bonds 
Foreign Exchange Bought and Sold. 


available in all parts of the world. 





Kean, VanCortlandt&Co 


BANKERS, 







1 
80 PINE STREET, NEW YORK. 


Transact a Gene-al Foreign ana Domestic 


Schulz & Ruckgaber, 


BANKERS, 
1 William Street, - New York. 
Members New York Stock Exchange. 
Correspondents of Messrs. 
Fruhling & Goschen. London, 
Jon, terenbery, Uossies & Co., Hamburg, 
Marcuard & Co., Paris. 








GRAHAM & CO.,, 
BANKERS. 
No, 435 Chestnut Street, 
PHILADELPHIA. 

Members Philadelphia Stock Exchange. 
SECURITIES BOUGHT AND SOLD 
ON COMMISSION, 
Deposits received subject to Draft, 


Dealers in High-Grade 


INVESTMENT SECURITIES. 


Issue Letters of Credit and 
Traveler's Cheaues, 
Lést of current offerings sent on »pplication. 


















No. 30 Pine Street, New York, 
No, 4 Post Office Square, Boston, 


, Bremer Bank, f'iliaie Dresdner Bank, B 
Banking Business, Issue C cia) & Ti Credits. 
— eS, ar 
Dealers in Investment Securities, 
Lawrence Turnure&Co. 
Joun Munroz & Co., Bashers, 


Deposits received subject to draft. Interest ai- 
lowed on deposits. Securities bougnt and sold on 


50 Wall Street, New York. 





|KOUNTZE BROTHERS, 


BANKERS, 


Broadway and Cedar St., NEW YORK. 


INVESTMENT SECURITIES. 


Allow Interest on Deposits, 


CREDITS OPENED AND PAYMENTS MADE BY CABLE 


Issue Grenier Letters of Credit for Travelers’ Use 
Abroad Against Cash or Satisfactory 
Guaranty of iepayment, 


Exch e on London, Paris, Berlin 
Zurich and si. Gall.’ 


commission. ‘Travellers credits available through- 

out the United states, Cuva, Puerto Rico, Mexico, 

Centra! America and spain. Make collections inand 

issue drafts and cable transfers on above countries 
Lendon Bankers:— London Joint-Stock 

Baok, Limited, 

Paris Bankers:—Heine & Ce. 








Paris House=-MUNBOE & CO, 





Letters 


Bay and Sell Foreign Exchange, 
Make Cable Transters, 


of Credit 


For use of Travelers, availabie in all parts 
Of the world. 











J 
‘0.5 

















MPP. 20-1908.) THE CHRONICLE. in 
Foreign Exchange. Bankers. Bankers. 
Wm. A. Read & Ca, 
BANKERS. MILLETT, ROE & HAGEN, 


Lee, Higginson & Co., 


44 State Street, BOSTON. 
CHICAGO OFFICE, 
The Bookery. 





Investment Securities. 


25 NASSAU STREET, 
NEW YORK, 


43 State St.. Md. Tele. Bldg. 205 La Salle St. 
BOSTON. BALTIMORE, CHICAGO. 


Members New York and Boston 
Stock Exchanges. 


BANKERS 
3 Broad Street, New York, 


Dealers in 
Hich-Crade Bonds. 


Members New York Stock Exchange. 
Boston, 10 Post Office Square. 





Plympton, Gardiner & Co. 
BANKERS, 


Conservative investments 


LISTS ON REQUEST. 


27 WILLIAM 8T., NEW YORK, 


Chicago. Boston. 





N.W. HARRIS & CO. 


BANKERS 
Pine Street, Corner William 
CHICAGO NEW YORK BOSTON 


Receive deposits subject to check 
and allow interest on balances, 
Act as fiscal agents for munici- 
Palities and corporations. Issue 
letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Blake Brothers & Co., 


50 Exchange Place, 84 State Street, 
NEW YORK, BOSTON, 
Dealers in 
NEW YORK CITY 
and other 
MUNICIPAL BONDS, 


Commercial Paper. 


Investment Securities. 
Members New York & Boston Stock Exchanges. 


MOSLE BROTHERS, 


16 & 18 EXCHANGE PLACE, 
NEW YORK, 


COMMERGIAL CREDITS, 
FOREIGN EXCHANGE. 


ATTORNEYS AND AGENTS OF 


MESSRS, KONIG BROTHERS. Bankers 
LOB DON. 


Stern & Schmidt, 


FOREIGN EXCHANGE, 
INVESTMENT SECURITIES. 


27 WILLIAM STREET, NEW YORK, 
Members N. Y. Stock. Cotton and Coffee txchanges 


KNAUTH, NACHOD & KUHNE 
BANKERS. 


Members of the New York Stock Exchange. 


LEIPZIG GERMANY. NEW YORK. 
THOMASKANG 17, 16 WILLIAM ST. 














J.B. RUSSELL & CO., 


BANKERS 
46 WALL ST., NEW YORK, 
DEALERS IN 
High-Grade Bonds 
: AND 
Investment Securities. 
Safety Deposit Vaults for Use of Customers. 


New York Stock Exchange. 
Chicage Steck Exchange. 


Financial Representatives of the Illinois Tunnel 


Members: ; 


Financial Regrecapintaves of the Automatic 
lectric Company. 


BRANCH OFFICES: 
CHICAGO, ILL. CARBONDALE, PA. 
WILKES BARRE,PA, READING, PA. 
SCRANTON, PA, DAYTON, OHIO, 
BINGHAMTON, N. Y. 





Goldman, Sachs & Co., 
BANKERS. 


43 EXCHANGE PLACE, NEW YORK. 
Members of New York Stock Exchange. 





Execute orders for purchase and 
sale of Stocks and Bonds. 
Buy and Sell Foreign Exchange. 
CABLE ADDR#sSS ‘“COLDNESS.” 





Issue Commercialand Travelers’ 
Letters of Credit, 


Available in all parts of the world. 


DEALERS IN 
Investment Securities 
and Commercial Paper 


H. B. HOLLINS & CO. 


Cor, of Wall and Broad Sts,, New York, 





Draw Bills of Exchange and make 
Cable Transters to Europe, Asia, Aus- 
tralia, the West Indies, Central and 
South America and Mexico, 

Issue Letters of Credit tor Travelers, 
available in all parts of the world, 


Zimmermann & Forshay, 
BANKERS, 

9 and 11 Wall Street, New York. 

Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment Or on margin. 


FOREIGN EXCHANGE Bought & So/d 


LETTERS OF CREDIT /SSUED. 
Cable Transfers to all Parts ot the World, 








BiRD S. COLER, LEONARD H. HOLE, 


Member N. Y.Stock Exchange, 


W. N. COLER & CO., 
BANKERS 
59 CEDAR ST., NEW YORK, 








INVESTMENTS. 


yp 


Members N, Y, Stock Exchange 


Geo. P. Butler & Bro. 


Railroad and other 
Investment Securities 


35 Wall Street NEW YORE 





HALLGARTEN & CO. 


Bankers 
5 NASSAU STREET, - NEW YORK 
Letters of Credit 


Foreion Exchange 
Investment Securities 





N. W. HALSEY & CQ, 
BANKERS. 


BONDS FOR INVESTMENT Z 
Interest Allowed on Deposit Accounts. | 
Fiscal Agents for Cities and Corporationsd 


49 Wall Street, NEW YORK. 
Philadelohia. Chicaro. San Francisco) 


E. D. SHEPARD & CO, 


BANKERS, 


Bonds for Investment 
List on Application 
31 Nassau St., New York 
Philadelphia 





Boston 


SHOEMAKER & BATES 


Members N. Y. Stock Exchange, 
BANKERS AND BROKERS, ; 
§ 24 Broad Street, New York, 








- INVESTMENT SECUBITIES, 








THE CHRONICLE. 


{[VoL. LXXXMIL 





Fo ae 


Ganadian Banks. 





DEUTSCHE BANK, 


BERLIN, W. 
BEHRENSTRASSE 9 TO 13. 





GAPITAL:,. .0.00ccceccrereeereee eveees $47,619,000 
M. 200,000,000, 


MEBERVE.......---c000-cereeeerceeee $23,118,000 


DIVIDENDS PAID DURING LAST TEN YEARS: 
10, 10, 1034, 11, 11, 21, 11, 11, 18, 12 per cent. 





BRANCHES: 

BREMEN, DEESDEN, FRANEFORT-on-M., 
HAMBURG, LEIPSIC, WCNICH, 
NUKEMBERG, AUGSBURG, 
WIESBADEN, 


AND THE 
Deutsche Bank (Berlin) London Agency: 
4 Georee YARD, LOMBARD ST, 
LONDON E. C, 


BANCO ALEMAN TRANSATLANTICO, 


(Deutsche Ueberseeische Bank.) 
Subscribed Capital...............-- $4,761,000 
M, 20,000,000 


Paid Up Capital..........0+. «+. ss+0« $4,190,000 
M, 17,600,000 
Beserve-F and.......ccccc.scssessseeees $595,000 
M., 2,500,000 
HEAD OFFICE: 
BERLIN. 


Branches: 
ARGENTINE : 7 Bahia-Blanca, Cordoba 
Bouivia: La Pas, Oruro. 





Gumi: Antof Cc (Chili) Iquigue, 
Orsono, Santiago de Chili, Valdivia, Valparaiso. 
Perv: Lama, Uallao. 


Urvevar: Montevideo. 
@Pain: Barceiona. 
Bills seni jor collection, negotiated or 
advanced upon. 
Drafts, cavie-transjers and letters 
Of credu sssued. 


London Agents, 
DSUTSCHE BANK (BERLIN) a AGENCY. 
LOMBARD 3 ., LONDON, E.C, 





Direction der 
Disconto-Gesellschaft, 


ESTABLISHED 1861. 


oe 


BREMEN, 
STINTBROCER 1 


LONDON, EE. C., 
53 CORNHILL, 


BERLIN, W. 
48-44 SEMMEN YrThABBE, 


FRAN KFORT-on-M,, 
RoOssMAKK 


bet “ BSCBWOLDE, BREMEN. 
sa “ soconprro, Lonpon. 


CAPITAL, fully paid, - $40,476,200 
M, 170,000,000, 
RESERVE, - - - - $18,712,526 
M. 57,590,611, 


Weta ae. yabeint personas liability o, 
¢ following partners: v 





J. HORTER, 
& 


| | he Union Discount Co. 
of London, Limited. 


39 COBNAILL. 
Telegraphic Address, Udisoo, London. 











Capital Subscribed $7,500,000 

Paid Up. 3,730,000 

Reserve Fund..........ccccecssseeees 2,200,000 
$5—£1 STERLING. 


NOTICE 18 HEREBY GIVEN that the RATES 
OF INTEREST allowed for money on deposit are 
asfollows: — 

At Call, 3 Per Cent, 
At 3 to 7 Days’ Notice, 344 Per Cent. 
tr 4 — @ discounts approved bank and mer 
@antile acceptances, receives money on Coens t 
c= rates advertised from time to —. and grants 
oR approved negotiable securiti 
CHMRISTUrHER K, NUGENT. Manager. 


FRENCH FINANCE CORPORATION 
OF AMERICA. 


Purchasers of First-Class Investment 
Securities for the French 
Market. 





ACT AS FINANCIAL AGENTS IN FRANCE 
FOR AMERICAN RAILWAY CORPORATIONS 
LIN THE OBTAINING OF LOANS AND SALE OF 
SECURITIES, 


PARIS, 
26, rue Laffitte, 


NEW YORK, 
25 Broad Street, 





SWISS BANKVEREIN 


BASLE, ZURICH, ST. GALL, 
GENEVA, LONDON. 


Capital, Paid Up - Fr. 62,800,000 
Surplus - - + + - Fr. 14,280,000 





The National Discount 
Company, Limited. 


35 CORNSILI, - = LONDON, E. OC. 
Cable Address—Natdis, London, 
Subscribed Capital $31,166,635 
Paid-Up Capital.... 4,333,335 
Reserve Fund 








NOTICE I8 HEREBY GIVEN that the RATES 
OF INTEREST allowed for money on deposit are 
as follows: 

At Call, 3 Per Cent Per Annum, 

At 8 to 7 or 14 ee Notice, 314 Pr ©, 


BANK OF MONTREAL 


[ESTABLISHED £817.] 


CAPITAL paid in - - ~ - $14,400,000,00 
REST. . ~~ - - = = = 10,000,000,00 
UNDIVIDED PROFITS - - 922,418,00 


Head Office Montreal. 


Rr. How. Jone STRATHCONA AND MOUNT ROYAL 
G. C. M. Honorary President 


How. Siz pointe 9 DRUMMOND K.C.M.G. President 
E. 8. CLousTon.. Vice-Prest. and General Manager 








NEW YORK OFFICE: 


No. 31 PINE STREET. 


R. Y. HEBDEX, 


A. D. Brarrawarre, f Agents, 





Buy and sell Sterling and Continental Exchange 
and Cabie Transters; grant Commerciai and Trav; 
elers’ Credits available 1m any part of the world- 
issue dratts on and make collections m Obicago and 
throughout the Dominion of Camada. 


London Office, No, 46 & 47 Tareadneedle St, 
F. W. TarLor, Manager. 








¥ oreigu. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE: 
5S Threadneedle Street, London, England. 


With Branches in ali the Principal Cities and Towns 
of England. 


Telegraphic Address; Cimnabar, London. 
ESTABLISNED 4836. 
SUBSCRIBED CAPITAL, $75,428,400 


PAID-UP CAPITAL, 15,714,250 
RESERVE FUND, 15,714,250 


E, H, HOLDEN, Managing Director, 


BOISSEVAIN & CO., 


24 BROAD STREET, 
NEW YORK, 
Members New York Stock Exchange. 
Adolph Boissevain & Co,, 
AMSTERDAM, HOLLAND, 


ZTRANSACT A GENERAL BANKING 
AND SIVCK EXCHANGE BKUSINESS, 


NORTHOOTE, 
DUDLEY & MAITLAND 


49 Wall Street, New York, 


ae F Saaen, 307 Monadnock Biock, 
London, k. C CDicago 


FOREIGN FUNDS 
For Investment in the United States, 

















bills a 
Money recetved 9 on a deposit at rates advertised a 
periods upon terms to pe 


a 
cxpecaily asad 8 on approved negotiable securities. 
PHILIP HAROLD WADE, Manager. 





fe THOKEL, | 


ONSOHN, ¥. URBIe. 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND. 


BAPE Paras cevdeccecececsecees M 10,000,000 00 
Head Office: MAMBURG, 
Branches: Kio DEJANEIRO, Bao PAULO, SANTOS 
LEGR 


VAN OSS & CO., 
THE HAGUE, HOLLAND. 


Place American Investments in Europe. 
Tel. Addr. Voco..Lieber and W. U. Codes. 








BANK FUR CHILE UND 
DEUTSCHLAND. 


Op ritsl 00060 ocseses ce seesven M 10,000,000 00 

BURG. with branches in CHILI (Banco ae ae 
Dlomarts): Vaiparsiso, ~antiago, Con 

aon. uco, Antofagasta; and in BOLIVIA 

{Batico 30 Chile Chile & Alemania, Seccion Boiiviana), 


Jordaan Cohen & Wennink,| 


BANKERS, 
PARIS. 





The above-named banks, founded and represented 
bi 4 Aya Di Geselisch 
r o 
BERLIN cn EN FRanavont 07M AND Lostpow 


H. SCHERER & CO., 
BANKERS. 


Cellections, Vorelan . zohasge and Invest- 


t Securttie 





Noradeutsche Bank  Bowtere, 
offer their services for every description 
Teguiar banking transactions, 


MEXICO. 


Hong Kong & Shanghai 


BANKING CORPORATION, 
Paid-up Capital (Hong Kong Fiopongods .#1°,000,000 
Reserve Funds {iz aos..4 + 20,250,000 
Reserve Liability of Proprietary ......... « 10,000 000 


GRANTD asrre eampampensonenaer®. NEGOTI- 
ATE OR COLLECT BILLS PAYABLE IN CHINA, JAPAN, 
PHILIPPINES, STRAITS SETTLEMENTS, INDIA, ETC. 


WADE GARD’ NER, Agent, 50 Wall St. 


LNITERNATIONAL BANKING 

CORPORATION. *® New Yoru.” 

€ eee & Ege tea $6,500,000 
and Uontinenta: aixchange and 


tor , Colles — ag Bilson, Folvts 7 See 


tnendieniotiaaah, elias - ap eal SINGA- 
PORE, CANTON, HONG KONG, MANILA SHANG HAL 
Kose, YOKOHAMA, SAN FRANCISCO, CITY OF 
MEXICO. WASHINGTON, D.C.. PANAMA. 


H. AMY & CO.., 


BANKERS, 
44 and 46 Wall St., New York, 


INVESTMEN4Y SKvUt Bidihbe. 














Bilis ot Excnange, Letters of Great, 





~— bm 


ronan an Oe oe te 


~o me 
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THE CHRONICLE. 





Canadian Banks. 


Banks and Bankers, 





THE CANADIAN BANK 
OF COMMERCE, 


HEAD OFFICE, TORONTO, 
PAID-UP CAPITAL ............ 620.090.0e8 


00,000 
NEW YORK OFFICE: 
ee” 16 AND 18 EXCHANGE PLACE, 
Wm. Gray and H. B, i. Bb, WALKER, Agents 


LONDON OFFICE;—60 Lo LOMBARD STREET, & C. 
Bankers in Great Britain: 
THE BANK OF MNCLAND, 
THE BANE OF — 
LLOYDS BANE LIM 
ONIoN OF LONDON AND SMITH'S Ban BANK, LIMITED. 
a 


Belgium— Banque pavers. are Wyliena t 


to Mantsohaapiy, Ludiae Chi 
a n a 
d Philippive ue. telaind india.’ ¢ hartered “Hank 
ae Reulie aed China Australia and 
ow satan nd- Union Bank of Australia, Limited, 
Seuth Afr —— of oe area. Limited; Standard 


Cy ae Contipontal Bz, 


“Exchange ons made at 
alt i pointe. Bankt ae oes and business 
ery deseript ith Canada. 


The Bank of 
British North America 


ESTABLISHED IN 1836. 
INCORPORATED BY ROYAL CHARTER IN 1840 


Paid-up Capital, . . . #1,000,000 Sterling 
Reserve Fund, ... . 440,000 Sterling 
HEAD OFFICE: 

5 Gracecharch Street, London, E. C. 


“_ York Office: 22 Wal) Street. 
G. 6.4, MeMICHAML, Agents. 
W.T OLIVER, “} 
Buy and seil » Macheoee on8 Come Transfers, 
t Jollections and issue 
aa all parte Of the United States end Unnade 


Merchants’ Bank of Canada. 
mean OFFIUE: ewer 
Tt TREE ELT $4.00 2.000 

eat coe Undivided Profits..... 674.5 
NEW YOKK UF F1UE: 63 and 65 Wall St. 
W. M. Ramsay, Agent, 


534 nosmetee © oe ines of Gate ee 
Alberta and Ly a 
ia. ‘Good tacilities 


in Canada. Buy and seli “Sarees fling exchange and Cabhe 


‘ous Travelers’ hey 
availabie ip any part of the — 
London Agenots—Koyal Kank of Scotland, 
143 Bishopsgate Street, E. C. 














The Sovereign Bank of Canada 


71 Branches Through- 
eut the Dominion 


NEW YUBRK AGENCY, 25 PINE STREET 








Foreign - 
National Bank of Cuba 


Havana Cardenas Cienfuegos, Matanzas Santiago, 
Manzanillo Sagua la Grande Caibarien Guan- 
tanamo Santa Clara. Pinar de Rio, Cama- 
guey Galiano Street Havana Cuba 
GENERAL BALANCE SHEET JUNE 30, 1906 
ASSETS 





Cash— 

Be Wh ntccctcesmpand $3,149,818 20 

Banks and Bankers.....-. 1,292,782 18 $4,442,600 38 
Bonds and Stocks Owned— 

Government Bonds .....- $1,869,898 48 

City of Havana Bonds.... 1,103,355 24 

Other Bonds and Stocks... 193,828 33 $3,167,082 05 


Loans, Discounts, Time Bills, Ete...... 10,397,417 28 
Furniture and Fixtures............... 68,436 73 
Real Estate and Building._........... 248,615 23 

104,860 80 


Suaier * BAGUGRE, <dsnedwconscacessce 


Calls on Capital Stock Due Aug. Ist... 504,600 00 
$18,933,612 47 
LIABILITIES. 
COREE .cccccccccccccces $5,000,000 00 
GREED chshctascadstuad 300/000 00 
aUndivided Profits. ...... 414,415 59 $5,714.415 59 
BORGES ccccccacccssntchsskactavtce 13,219,196 88 


$18,933,612 47 
a Deduet $178,424 00 4% Semi-Annual Dividend 
payable July 2nd, 1906. 


The English Association of American 
Bond & Share Holders. Ltd., 


5 GREAT WINCHESTER STREET LONDON. 
Acts as Agent in Engiand for American and 
Canadian Railway nd Industrial Companies. 
Trustees & Directors 
ALFRED W, SMITHERS, Chairman 
Logp Wane, W L' piey, T. REYNOLDS—London 
. FOWLER—N. w Yors 
The Association! s Agents w America and Canada are 
The Morton Trust Co. and the Bank of Montreal. 
THOMAS LINDLEY, Secretary 





BARING & CO., 
BANKERS 
our sedi Oe nial 


1 Issue Commercial and Travelers’ 
* Letters of Credit, 


INVESTMENT SECURITIES. 





Agents and Attorneys for 


BARING BROTHERS & CO., Ltd., 
LONDON. 





ESTABROOK & CO., 
BANKERS, 
15 State Street, Boston. 


24 BROAD STREET, NEW YORK. 


INVESTMENT SECURITIES. 


GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





JACKSON & CURTIS 
BANKERS 


MEMBERS NEW YORK AND BOSTON 
STOCK EXCHANGES 


INVESTMENT 
SECURITIES 


19 Congress Street, 
Boston 


1 Nassau Street, 
New York 





Kissel, Kinnicutt & Co. 
1 Nassau Street, cor. Wall, New York 


Foreign and Domestic 
BANKERS 


BILLS OF EXCHANGE 
CABLE TRANSFERS 


COLLECTIONS MADE ON ALL EUROPEAN 
POINTS 





INVESTMENT SECURITIES 


THE IRVING 
NATIONAL BANK 
OF THE CITY OF NEW YORK. 

Chambers, West Broadway and Hudson Streets 

Original Charter, 1851. 





Capital, -- $1,000,000 
Surplus, - 1,000,000 
SAMUEL S.CONOVER, - .- Presiden} 
CHARLES F. MATTLAGE, - - Vice-Presiden; 
CHARLES L. FARRELL, - Vice-President 
BENJAMIN F. WERNER, - Cashier 


BANK AND MERCANTILE ACCOUNTS 
A SPECIALTY. 


Mellon National Bank 


Ot PITTSBURGH. 
Capitai, $4,000,000, 
PROMPT COLLECTIONS. 
OUT-OF-TOWN ACCOUNTS INVITED. 
Pittsburgn, Penn, 











MACKAY & Co. 


BANKERS 


Members New York and Bosten 
Stock Exchanges. Dealers im 
Government Bonds and other 
Investment Securities. Inter- 
est allowed on deposits. 


Nassau and Pine Streets 
New York 
18 Congress St. 421 Chestnut St. 
Boston Philadelphia 


Rookery Building 
Chicago 





Geo. A. Fernald & Co. 


Members Boston Stock Exchange 


BANKERS 
Municipal, Rai'way 


and other 
Corporation Bonds 
BOSTON NEW YORK 


6/ MILK STREKT 4 WALL STREBE 





H.W. POOR & CO. 


INVESTMENT 
SECURITIES 


BOSTON 
33 Conoress ST 


NEW YORK 
33 WALL STREET 





Tucker, Anthony & Co., 
BANKERS & BROKERS, 


53 STATE STREET, 
BOSTON, 


Members Boston and New York Steck 
Exchanges. 





Ladd & Tilton, 


BANKERS, 
PORTLAND, OREGON, 
ESTABLISHED IN 1859, 
RESPONSIBILITY $5,000,000 00, 
Transacts a General Banking Business. 
COLLECTIONS GIVEN SPECIAL ATTENTION. 


BERTRON, STORRS & GRISCOM, 
BANKERS, 


Land Title Buliding, 40 Wall Street, 
PHILADELPHIA, NEW YORK, 


INVESTMENT SECURITIES, 
R. T. Wilson & Co., 


BANKERS & COMMISSION MERCHANTS 
33 Wall Street New Yor. 
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CHICAGO. 


CINCINNATI. 


ST. LOUIS. 





Bartlett, Frazier 
& Carrington, 


STOCKS AND BONDS, 
GRAIN AND PROVISIONS. 


26 BROAD STREET NEW YORK, 
WESTERN UNION BLDQ.. CHICAGO. 


MEMBERS: 
NEW YORK STOCK EXCHANGE, 
CHICAGO STOCK EXCHANGE, 
CHICAGO BOARD OF TRADE. 


PRIVATE WIKES, 


A.O.Slaughter |r. & Co., 


STOCK BROKERS, 
Successors to A. O, SLAUGHTER & CO., 
139 MONROE STREET, 
CHICAGO, ILL. 


New York Stock Exchange, 

New York Cotton Exchange, 

New York Cotlee Exchange. 

New York Produce Exchange. 
Jhicage Steck Exchan Re, 
Jhicago Board ot Tra 

St. Leuls Merchants Exchange. 








We have at all times laree 
amounts of Hieh Grade Muni- 
cipal and Corporation Bonds 
vieldine from 4% to 5%, which 
are suitable for the investment 
of trust funds and would always 
be available as collateral. Cor- 
respondence invited. 


W. B. McKeand & Co., 


The Rookery Chicavo. 





FOR SA 
Total = of $150,000 First Mortgage 5% 25- 


PUBLIC SERVICE GOLD BONDS 
Secured on modern eiectric lighting and power 


property, Brains under favorable franchises 
ty of 000 population. Anuual net earn- 
ings 244 times interest charges and steadily 

. Send For Price and Further Particulars 


JOHN F. GRAHAM & CoO. 
234 La Salle St., Chicago 


A. G. Becker & Co., 


(INCORPORATED. ) 


COMMERCIAL PAPER, 
8, W. Cor, Monroe & La Salle Sts,, Chicago. 











CLEVELAND. 


Hayden, Miller & Co. 


Investment Securities 





Citizens Building, CLEVELAND, 0. 





Emery, Anderson & Co., 
INVESTMENT BONDS. 
Garfield Buildine, | CLEVELAND, O. 








LOS ANGELES. 
Adams-Phillips Co. 
CALIFORNI MUNICIPAL and 





CORPORATION BONDS 


iti-113 West Fourth St., 
LOS ANGELES, CAL. ‘ 





Established 1862. 





George Eustis & Co., 


INVESTMENT SECURITIES 
BONDS 





Members of 
New York Stock Exchange, 
Cincinnati Stock Exchange. 


Mercantile Library Bldg., CINCINNATI, 0, 


A. G. EDWARDS & 
SONS, 


STOCKS AND BONDS, 


410 and 412 Olive Street, 
ST. Louis. 


71 Broadway, NEW YORK, 


New York Stock Exchange. 

Chicage S@>ck Exchange. 
Glombers: St. Leuls Stock Exchange. 

Chicago Board ot Trade. 


DEALERS IN 





TOPEKA, KANSAS, 


General Improvement 
5% BONDS 


DUE 1 TO 10 YEARS 
Descriptive Circular on Request 


WEIL, ROTH & CO. 


139 E. Fourth Street, 
CINCINNATI. O. 


W. E. HUTTON & CO., 


INVESTMENT BANKERS 








Bonds and Stocks of Ohio 


Companies. 


CINCINNATI, - - OHIO, 


INVESTMENT SECURITIES. 





FRANCIS, BRO. &CO. 
214 N. 4th Street, 
ST. LOUIS. 
Members New York Stock Exchange, 


St, Louis Stock Exchange, 
Chicago Stock Exchange, 


Investment Securities. 





WHITAKER & CO., 





Irwin, Ballmann & Co., 


Brokers and Dealers in 


CINCINNATI BONDS AND STOCKS. 


828, 330 & 332 Walnut St., Cincinnati, 0, 
W. G. ALLEN & SON, 


Mombers of Cincinnati) otock Exchange. 

lst National Bank Bldg., - - 
DBHALEKS IN 

STOCKS AND BONDS OF THIS VICINITY. 





Cincinnati, 0. 


investment Securities 





Special Attention to St. Louis Securities 





PRIVATE WIRES TO 
PRINCIPAL MARKETS 


300 N. 4th 8ST. - - - S&T. LOUIS 








Barney ¢ & f+. Sar y om 3 itp, 38 Bonds 


EDCAR FRIEDLANDER 


BROKER AND DEALER 


CINCINNATI, - - OHIO. 


G.H.WALKER & CO. 


307 North 4th Street, 
ST. LOUIS, Mo, 


New York Stock pashanes. 








COLUMBUS 


Members } Sy "Louis Bock Exch ange. 





WHITE, WAGNER 
STOCKS AND BONDS 


Miscellaneous Securities n all Markets 
MEMBERS OCOLUMBU~ s1OCK EXCHANGE 


& CO., 


DEALERS IN 
Government Bonds and other 
Investment Securities. 








TOLEDO. 
High Grade Investment Bonds 


NETTING OVER 44% TO7% 


WE MAKE A SPECIALTY OF LOCAL 
SECURITIES. 


The H. R. Ashbrook Co., 


Bro.ers and Dealers, 


TOLEDO. - OHIO. 











John N. Drammond Jr. & Co., 


Stocks and Bonds, 
W.E. Cor. Fourth and Locust Streets, 
S7. LOUIS. 


PRIVATE WIKES, 


New York Stock Exchange. 
Members} X° Louis Stock Kxchange. 











DETROIT, MICH. 





W. E. MOSS & COMPANY |- 


BANKERS 
Municipal and Corporation 


BONDS 
Union Trust Bldg., DETROIT, MICH. 











| KANSAS CITY. MO. 





| Thornton, McSrum & Co, 


Kansas City. Mo, 


K.C,. Ry. & Light Securities 
>EALERS { Local Bank Stocks 
IN | Kans.& Mo. Munic pal Bonds 





UMI 
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BUFFALO. BOSTON. LOUISVILLE. 





Buffalo Securities 
BOUGHT AND SOLD 


DANN & ROBINSON 


Members N. Y. Stock Exchange 
EXCLUSIVE PRIVATE WIRE 
NEW YORK OFFICE, 111 Broadway 
BUFFALO OFFICE, 1000 Ellicott Square 


ADAMS & COMPANY, 
7 CONGRESS ST.. BOSTON. 
BONDS FOR INVESTMENT 
MEMBERS BOSTON STOCK EXCHANGE 





New York Office, 20 Broad St. 





MEADOWS, WILLIAMS & CO., 


MEMBERS NEW YORK STOCK EXCHANGE 
DEALERS IN 
BUFFALO, NIAGARA FALLS AND 
OTHER LOCAL SECURITIES 





GEORGE R. TELLER, 
BUFFALO, N, ¥. 
Investment Securities 
Local Stocks. —- BONDS. 





a 
——— 


ROCHESTER, N. Y. 





PROVIDENCE. 





Weeden & Company, 


BANKERS, 


INVESTMENT SECURITIES. 











HARTFORD 
H. K. TAYLOR & CO.,, 


Investments. 
CONN. AND HARTFORD SECURITIES. 
Privau wires 0 New York and Boston. 











BONBRIGHT & HIBBARD 
100 Powers Building, 


Rochester Stock Exchaage. 
Chicago Board ot Trade. 


SPECIALISTS ROCHESTER SECURITIES 
Daily Lists Mailed on Application. 


4% to 6% Bonds 
MYRON W. GREENE 


BANKER 
Rochester Securities 


Members: ; 











INDIANAPOLIS 


WE OFFER 
_ age Light & Heat Company 
of Indianapolis 
5% 20-YEAR GOLD BONDS 
Price to Net 534% 


J.F.WILD & CO., State Bank 


123 E. Market St., INDIANAPOLIS 


JOS. T. ELLIOTT & SONS, 


Investment Securities 
Members indianapolis Stock Exchange 
American Nat. Bank Bldg. INDIANAPOLIS 


NEWTON TODD 


TRACTIONS AND 
LOCAL STOCKS AND BONDS. 


FLETCHER BANK BUILDING, INDIANAPOL'8, 
LOUISVILLE. 
J. J. B. HILLIARD & SON, 


LOU.SVILLE, KY., 
BANKERS AND BROKERS, 
INVESTMENT BONDS, 


STREET RAILWAY SECURITIES 
A Specialty. 
Correspondents, EX. NOKTON & CO., N. Y. 


= 


GRAND RAPIDS, MICH. 
CHILD, HULSWIT & CO., 


BANKERS, 
Grrud Rapids, Michigan, 


BONDS. 
































Specialists in High-Grade Gas Securities, 


SOUTHERN. 
Hugh MacRae & Co., 


BANKERS, 
Dealers in Southern Investment e- 
curities of Every Description, 
WILMINGTON, N. C., 
AND 
WASHINGTON, D. C. 
408 Colorado Building. 


Mottu, De Witt & Co, 


BANKEKS AND BROKERS, 


a VA. 


W YORK COTTON EXCHANGE 
NEW. YORK FRODUGE EXCHANGE 
OLK COTION EXCHANGE 


mins Wires with 
LADENBURG, THALMANN & CO., 
E. & C. RANDOLPH }New York. 








MEMBERS {Xs 





OTTO MARX & Co, 
BANKERS AND BROKERS, 
BIRMINGHAM, ALABAMA, 
STOCKS AND BONDS, 





Steiner Brothers, 
BANKEES AND BROKERS, 
Birmincham, * ° Alabama. 
Investment Securities. 
LOCAL STOCKS AND BONDS. 


mee 
a 








AUGUSTA. 
John W. Dickey, 


BROKER, 


AUGUSTA, GA. 
SOUTHERN SECURITIES. 








WILLIAM E. BUSH, 
INVESTMENT SECURITIES, 


AUGUSTA, GA. 


CORRESPONDENCE SOLICITED. 


HALSEY & HALSEY, 
BANKERS AND BROKERS. 
LOUISVILLE, 


INVESTMENT SECURITIES. 
N.Y. Correspondents: DOMINICK & DOMINICK, 


JOHN L. DUN LA P, 
LOUISVILLE, KY. 

Banker and Broker. 
INVESTMENT SECURITIES 
Street Railway Issues a Specialty 
Members Louisville Stock Exchang> 
New York Correspondent E. F. HUTTON & GO. 


— 
— 











RICHMOND. 
Davenport & Co., 


BANKERS AND BROKERS, 
RICHMOND. VIRCINIA, 


ESTABLISHED 1860, 
Correspondence solicited and information 
nished about Southern State, Municipal and 
Investment Securities 
Reference—Bank of New York, N. B. A. 








Cc. W. BRANCH. H. L, CABELL. 


BRANCH,CABELL & CO. 


Bankers, 
RICHMOND, VA., 


Members New York Stock Exchange, New York 
Cotton Exchange, Chicago Board of Trade. 


State and Municipal Bonds a Specialty. 


Private wires to principal trade centres. 


NASHVILLE. 
FO#4 =ALE: 
$20,000 Wayne County, Tenn., 6% Wessents 
DUE 192). 


GOULDING MARR, 
NASHVILLE, TENN. 














.|.LANDIS BANKING CO., 


Telephone and Street Railway 








Securities, 
NASHVILLE, - - TENN 
MINNEAPOLIS. 





WELLS & DICKEY CO. 


MINNEAPOLIS, NEIENN, 


BONDS. 


Municipal and Corporation. 











TOLEDO. 


BONNER & GOMPANY 
Bankers and Brokers 





HIGH-GRADE 
Investment Securities 








MONTGOMERY. 


A. Strassburger, 


STOCKS AND BONDS BROKER, 
SOUTHERN INVESTMENT SECURITIES. 
MONIGOMERY, ALA. 








—_ 
——— 





t OPEKA. 


KANSAS 
{ buy any of the older issuesof Kansas bonds 


D. H. MARTIN, 


TOPEKA, <= - - KANSAS 











ATLANTA 
DARWIN CG. JONES, 


ATLANTA, GA, 
SECURITIES, NEWOTIATIONS, 











NEW JERSEY. 
EDWIN R, CASE, 


DEALER IN 
NEW JERS&LY SECURITIES, 
15 EXCHANGE PLALCE, 
Telephone 761, JERSEY CITY 
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PHILADELPHIA. PITTSBURGH. 
E. W. CLARK & CO., —— A, B. Leach & Co., 
PHILADELPHIA Henry Sp roul & Co., BANKERS, 
eat Chestnut Street. a PITTSBURGH, PA. 
omhep oe Dew Yorn Stem: Eacenge NEW YORK OFFICE 149 Broadway, NEW YORK 
New York tear Dope & Co. 74 Sroadwav. 
sees | wEW YORK, PHILADELFEIA, CHICAGO AND 140 Dearborn St., CHICAGO 
J.W. SPARKS & CO, Pre nD rae 


BANKERS. 
Cerner Chestnut and Third Sts., 


PHILADELPHIA STOCK EXCHANGE | 
MEMBERS {NEW YORE STOCK KXCHANGE 
CHICAGO BOARD OF TRADE 


Investment Securities 
Private Wires, N.Y., Pittsburgh, Chicago 





PITTSBURGH, PA. 
Established 1871. 


‘Whitney. Stephenson & Co. 


STOCK BROKERS, 
FRICK BUILDING, 
Oldest Pittsburgh Members N.Y. Stock Hxchange 


Battles, Heye & Harrison) ROBERT C. HALL, 


| MEMBER PITTSBURGH STOCK HKXCHANGE, 
| We make » specialty of all the Seourities of 
| the great Pittsburgh District. 
240 Fourth Avenue, 
PITTSBURGH, PA. 








BANKERS AND BROKERS 
DEALERS IN HIGH-GRADE UNLISTED 
AND INACTIVE LISTED BONDS 
FOR INVESTMENT PURPOSES 


131 South 6th Street 62 eee! 
PHILADELPHIA NEW YORE 





BOND HOUSE OF 


iL P. TAYLOR & COMPANY 
248 Fourth Avenue, Pittsburgh. 
Wr BUY 
Total Issues of 


Public Utility Corporation Bonds. 
W. J. BLACK & CO., 


Members Pittsburgh Stock Exchange. 
INVESTMENT SECURITIES, 
Columbia Bank Bide.. PITTSBURCH. 


SuaTs.« co, SS 


We Bay and Sell 
BANKERS & BROKERS INVESTMENT BONDS 
125 South 4th Street 


(NO STOCKS) 
Correspondence elicit: od 
MEMBERS PHILADELPHIA STOCK EXCHANGE Municipal and Corporation 
Zi los am Securities Co. 
Members of Philadelphia Stock Exchange.” ot Pittsburch. Pa. 
Wm. G. Hopp 


er & Co., Jamge 8. Kaha, Le De Sa Glotiand, 
STOCK AND BOND BROKERS. 


PAID-UP UA PITAL, $200,000 
88 South Third Street, Philadelphia. 





Westling, Jones & Emmett, 


Land Title Building, 
PHILADELPHIA. 
Municipal and Corporation 
BONDS 
PENNSYLVANIA TAX-FREE ISSUES 




















Investments receive our special attention. Infor- BALTIMORE. 
cheerfully furnished regarding present 
or oF proposed | investments. Wilson & Wilson, Colston & Co. 
Wines 1802. Established 1867. 


NEWBURGER BROS. & HENDERSON, Wilson, Colston & Co., 


BANKERS & BROKERS, Members of Baltimore Stock Exchange, 


. . BANKERS. 
627 Chestnut Street, - - Philadelphia, Pa. 216 E. Baltimore Street, Baltimore. 
bers of the Investment and Miscellaneous Securities a 


Mem 
Philadelphia Stock Exchange. specialty, and whole issues handled. Exceptional 
facilities for dealing in c classes of Southern 


INVESTMENT SECURITIES, Bonds. Loans on ral Securities negotiated. 


Robert A. Fisher & Co., 


BANKERS AND BROKERS 
227 E. German Street, Baitimore 


MEMBERS BALT. STOCK EXCHANGE 
Guaranteed Principai and Interest by 
American Water Works & Guarantee Company. PROVIOENCE 


" Richardson & Clark. 


BANKERS, 
Ben]. C. Warnick & nts 25 Exchange Street, Providence, B. I. 


141 South 4th Street, - Philadelphia, Pa Transact a general banking business. Bonds, 
Dealers in | 8s and Loca) Securities. ——— wires to 
HIGH-GRADE RAILROAD AND OTHER ew York, Boston and Phitade phia. 
CORPORATION BONDS AND 8TOCK. 
Send for our Utreular. 








Audenried & Bowker, 


Drexel Bullding, Phila. 
WATER WORES BONDS 























1906 ISSUE 
THE FINANCIAL REVIEW 





JOHN H. McQUILLEN & co. 
Members Philadelphia Stock Exchange —- re ca ge oc Rhagge  e agery 


tistics 


comere sory a Price, 82 
eae EBS HEBee COMMERCIAL & FINANCIAL CHRONICLE; 
104 South 4th Street, PHILADELPHIA NEW YORK. 





28 State St., BOSTON 





421 Chestnut St., PHILADELPHIA 





Rudolph Kleyboite& Co. 
BANKERS. 


DEALERS IN 
MUNICIPAL, RAILROAD and 
STREET RAILWAY 
BONDS. 

27-29 PINE STREET, NEW YORK. 
Interest Paid on Dailvand Time Deposits, 





A Beliable Western Connection is a 
Valuable Thing 
Sate tpvestinenis in the rapidly crowing 
Pacitic Northwest 
Spokane & Eastern Trust Co. 
Spokane, Wash. 

' stabiisned as ap Incorporated institution 15 Years 
Capita! and Su: pius, $246,800 
Depesita, - + «+ %.372,000 

tenerai Kankine Oohtertiona. ‘cal Securttios 


FIRST NATIONAL BANK 
OF MILWAUKEE. 
UNITED STATES DEPOSITARY. 


Capital and Surplus, $2,400,000 
OFFICERS: 
FRED Vi R., Pres. F.J. Kipp, Casbi 
Wa. Ast, V.-Pres. T E. CAMP. Aee't Cashter 


(RED. T. Gety, V- ao, Geass KASTEN 
PNRYV KLOFS, Act Cash 














Financial . 





AMERICAN 
TELE CGCRAPHONE 
COMPANY 
Treasury Stock 


Sterling Debenture Corporation 
Room 422, 
56 WALL $T. NEW YORK 





C.B. VAN NOSTRAND, 


36 WALL STREET, 
Investment Securities. 


Engineers, 


H. M. Byllesby 8 Co., 


INCORPORATED. 
ENGINEERS. 


DESIGN, CONSTRUCT AND OPERATE 
RAILWAY, LIGHT, POWER, 
HYDRAULIC AND 
GAS PLANTS. 














Examinations and Reports. 








American Trust Building., CHIOAGO 





Ex. 





Sept. 29 1906. ). 


THE CHRONICLE. 


Ix 








HBew Bork Stock Exchange Bouses 





T. A. M©Intyre & Co., 
71 BROADWAY 


MEMBERS: 
New York Stock Exchange, 
New York Cotton Exchange 
New Or eans Cotton Exchange 
Liverpool Cotton Association 
New York Coffee Exchange, 
New York Produce Eachange 
Chicago Board of Trade 


Direct wire connection Boston, 
Ohicago, and New Orleans. 


CORRESPONDENCE 80LICITED 











Branch Offices, 516 Fifth Avenue 
Delmonico’s and 305 Broadway 





LINCOLN & CO., 
BONDS 


18 Wall Street, NEW YORK 





EFFINGHAM LAWRENCE & CO. 
Members New York Stock Exchange, 
STOCKS, BONDS. 


1 NASSAU STREET CORNER WALL, 
Telephones 4255-4266-4257 Rector. 
PRIVATE WIRES TO PRINCIPAL CITIES. 





We Make a Specialty of 
BANK AND TRUST CO. 
STOCKS. 


. Goodhart & Co., 


Members New York Stock 
57 BROADWAY, - NEW YORK 


LADD & WOOD, 


Members New York Stock Exchange, 


INVESTMENT SECURITIES. 
7 WALL STREET. 


Joun C. KiNG & COMPANY 


BANKERS AND BROKERS 


18 Wall Street 217 La Salle St, 
NEW YORK CHICAGO 








New York Stock Exchange 
Members: { Chicago Stock Exchange 
Chicago Board Of Trade 





Wilson, Watson & Herbert, 


Members N. Y. Stock Exchange, 
Orders Executed for Cash or on Margin, 
INTEREST ON BALANCES. 
Hanover Bank Bidg., NEW YORK. 


Howard Lapsley & Co., 


15 BROAD STREET, N. Y. 
Transact . Genera: Banking and Stock 
Exchange Business, 

ACCOUNTS OF BANKS & BANKERS SOLICITED, 
INTEREST ALLOWED ON DEPOSITS, 
Private Wires to Cincinnati and Chicago. 
Branch Office, 500 Fifth Ave. 








EX. NORTON & CO, 
523 Exchange Place, New York. 
Ex. NORTON, Mem. N.Y.Stock Ex. Gzo. F. NORTON 
INVESTMENT SECURITIES. 


Cc. 1. HUDSON & CO. 
Nos. 84-86 WALL 8T., NEW YORK. 


Members of New York and Chicago Stock Exchanges 
Telephone 3070 Jehn. 


Miscéllaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL CITIES 





SIMON BORG & CO., 


BANKERS, 
Members of New York Stock Hachange. 
No. 20 Nassau Street, New York. 


Hioh-Crade 
Investment Securities. 








Chas. Fairchild & Co., 


Members N. Y. Stock Exchange 


29 WALL ST. AND 3 .BROAD ST. 





John H. Davis & Co., 


BANKERS, 
No, 10 WALL 8T., NEW YORK. 
Orders for Stocks & Bonds datallexch 





EZepecial attention given to supplying high-class 
INVESTMENT SECURITIES, 





Robert H. Allen. Stanley D. MoGraw 
William M. Vance. 


ALLEN, McGRAW & CO,, 


24 Broad Street. New York. 


Members 
N. Y. Stock Exchange. 


Ww. FAHNESTOOK, Memb. N.Y. Stock Hx. 
T. J. MUMFORD, RB. B, Dopson. 


Fahnestock & Co., 


BROKERS AND DEALERS IN 


INVESTMENT SECURITIES. 
2 WALL STREET. 


R. J. JACOBS & CO., 


41 NEW STREET. 
Members N. Y. Stock Exchange. 


Orders Executed for Cash or on Margin 


W. H. Goadby & Co., 


BANKERS AND BROKERS, 
NO. 74 BROADWAY. NEW YORK. 




















GOODMAN & CO. 


43 EXCHANGE PLACE. 


Securities Bought and Sold 
on Commission. 


BANK STOCKS 


A SPECIALTY. 








OTTO JULIUS MERKEL 
BROKER 
«4% AND & WALL ST., NEW YORK. 
INVESTMENT SECURITIES. 
Correspondence invite” 





HARRIMAN& CO., 
nN BANKERS AND BROKERS, 


Transact a General Banking and Stock 
Business. We make a are 


Investment Securities. 


BRANCH OFFICE, Nit-HT& ‘AY BANK, 
527 FIFTH AVGERUK, 
Newport Office: Audrain Building. 


i t 
Bonds 94 securities. 


CHARLES FEARON & 00,, 


Bankers, 
888 Chestnut St., Philadelphia. 


Philadelphia Stock Exchange, 
Members: } New York Stock Exchange. 
PRIVATE WIRE TO NEW YORK. 


A. M. KIDDER & CO., 


BANKERS, 
18 WALL STREET, NEW YORK. 
Established 1865. 
MEMBERS OF NEW YORK STOCK EXCHANGER 
Allow interest on ite subject to sight check. 
} sell on on st and bonds, and 
RAILROAD BONDS 
GUARANTEED SYIocks, 











Jas. LORIMER GRAHAM Henry F. TAYLOR 
Ww. SHARP LEGGETT 


GRAHAM, TAYLOR & CO., 


Successors to 
8S. F. JOUNSON & CO., 


i8 WALL STREET, NEW YORK 
Branch Office, Troy N. Y. 
MI:MBERS NEW YORK 8TOCK EXCHANGES 





HEnrRy G. CAMPBELL, 
JAMES G, Ma: 


H. G. Campbell & Co., 


11 Wall Street, New York. 
MEMBERS NEW YORK STOCK EXCHANGE, 
Securities Bought and Sold on Com- 
mission. 


Parkinson & Burr, 


STOCK BROKERS, 
7 WALLSTREKT, S3 STATE STREET, 
NEW YORK. BOSTON. 
Membege ot Bow Fe York and Boston Stock Exchanges 
Information gvse toll nf, Boston Securities 
rem in rogara furnished 


Jas. H. Oliphant & Co., 


BANKERS AND BROKERS, 


20 Broad Street, . . New York. 
TELEPHONE No, 3907 CORTLANDT. 


JA8. B OLIPHANT, ALFRED L. NORRIS 
Cire Now York tock Buchenge. 


O, J. BRAND, W. R. THURSTON, 


O. J. BRAND & CO. 
Members New York Stock Exchange. 
74 BROADWAY. 
INVESTMENT SECURITIES. 


.§.& R. D. FARLEE, 


MEMBERS NEW YORK STOCK EXCHANGE, 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES. 


11 WALL STREET, NEW YORK. 


TEFFT, PARMELEE & NASH, 


BANKERS, 


INVESTMENT SECURITIES, 
MEMBERS N.Y.8STOCK EXCHANGE, 
Hanover Bank Bidg., 5 Nassau St, 

Teil, 5400 Kector. 


BOODY, McLELLAN&OO., 


BANKERS, 

No. 57 Broadway, Sew Yerk City 
Members New York Stock Exchange 
STOCKS, BONDS and INVESTMENTS, 
ORDERS BXBCUIED 
For Investment or on Margin 


EDWIN P, CAMPBELL, 
OLEAN. 
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Financial, Financial, 
Ghicago Peoria & St. Louis Consol. 5s 
Colorado Springs & Cripple Creek Dist. Ist 5s 
High Grade 


Wisconsin Minnesota & Pacific 4s 
Penn. Company 3\4s, Ser. B and C 
Norfolk & Southern Ist 5s 
Vera Cruz & Pacific 44s 
Wilkesbarre & Eastern Ist 5s 
Fort Worth & Rio Grande 4s 
Ft. Street Union Depot Ist 5s 
Great Northern of Canada 4s 


F, J. LISMAN & COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 
Members N. Y¥. Stoek Exchange 
30 BROAD STREET, NEW YORK. 
Land Tit'e & Trust Co. Building. PHILADELPHIA 


169 East Jackson Boulevard. CHIC*GO 
404 Co: necticut Mutual Bu Iding, HART*OTD 


LIBBEY & STRUTHERS 
30 Broad Street 
New York 











Det. Mack. & Marquette Incomes 
Central Branch, U. P. 4s 
Westinghouse Elec. 5s 

N. Y. City Short-Date 3s 





East Tennessee Consol. 5s, 
Southern Ry. Cons«l. 5s, 
Buftalo & Susquehanna 44s, 
Houston & Texas Cent. 4s, 
Penna. Co. 348, 1942 & 1944, 
Central Branch, Mo. Pacific 4s, 
Mobile & Birmingham Ist 4s, 
Westinghouse Convertible 5s. 





A. A. LISMAN & CO., 


Specialists in Uncarrent Isanes. 
Tel, 595v-1-2 Broad. 25 Broad St. 





WE OFFER 


Pennsylvania Co. 4s, 1931. 
Sham. Sunb. & Lewisb. 2d 6s, 1925. | @ WANTED: 
Metropolitan El. 1st 6s, July, 1908, 


Rutland-Canadian Ist 4s, July, 1949, 
Lo. Cin. & Lex. 2nd 7s, Oct. 1907, 








McKINNELL, COFFIN & RAWLINS 
Members New York Stock Exchange. 
49 Exchange Place,N.Y. ‘ei. 2700-2701 Broad 


Rhoades & Company, 


7 Wall St., Corner New &St., 
NEW VORK. 


Telephone 11:5 Kector. 





WANT 

Piedmont & Cumberland 5s, 1911 
Georgia & Alabama Cons 5s, 1945. 
Florida Southern 4s, 1945. 

C.B. & Q., Illinois Div. 4s, 1949. 


OFFER 
Susq. Bloom. & Berwick 5s, 1952. 
Ohio River Gen. 5s, 1937. 


I 1 38. 
oe Contes ist Se, 1938 National Electric Lamp Company 
COFFIN & COMPANY, GOLD 5% BONDS 
D 


N 
35 Pine Street, New York. Surplus $235,604 (1905) After Fueteg Interest 
Tel. G'00. -2-t- 5 John. on Bond Issue,5%- om Preferred Stock 


rw & Wabash Valley Tract. Co and 10% on Common Stock 
. Wayne abash Valley Tract. Co. 
Consol. Mortgage 5s, 1934 "aan 
Chicago & Milwaukee Elect. Railroad Co. 
Cons. 58, 1922 Lawrence Barnum & Co., 


W. A. WILLIAMSON, BANKERS. 


PHILADELPHIA. NEW YORK. BOSTON. 
Telephone 6150 John. 55 William St 421 Chestnut 8t. 27 Pine St. 35 Congress St, 


BAKER, AYLING & COMPANY 
BANKERS 50 CONGRESS STREET BOSTON 


FO ee rade § } Represented by PHILIP YOUNG (Boston Office) 
RHvUDE IS' AND. . Represented by P. B. SIMON1)S (Boston Uffice) an? J.J. BODELL Pawtucket) 
PENN“VLVANIA . . Representco by T M. LEAVER (Westmoreland Club, Wilkes-Barre) 


bedeateat (-F tT} co., Kepresented by W. F. CROSBY (Exchange Building, Worcester) 


CONNECTICUT .. . Represented by R. M. FISKE (Rockville) 
NEW HAMPSHIRE Reoresented by L. N. FREEMAN (Concord) 





$100,000 




















CANADA - Represented by P. B. SIMONDS (Boston Office) 
BOND CIRCULARS SENT ON APPLICATION 


Investment Securities. 


List on Request. 





G. W. Walker & Co. 


BANKERS 


25 Broad St., 
New York 


Telephone 
3945 Broad 





NEWBORG & CO., 


44 & 46 BROADWAY, N. Y. 
45 NEW STREET. 
MEMBERS NEW YORK STOCK EXCHANGE. 





nh. WV. City is, 

N, ¥Y. Central 34s, 1997. 
CB & Q. Fil, Div. 48,1948. 
Penn, Convert 3s 





Deal in Bonds, Stocks and Investment 
Securites and transact an arbitra 
business with the principal European 
stock markets. 


2242 
Telephones } wens Broad. Cable Acdress: 
4330 “NEWROSBR” 





Lake Shore & Michigan Southera 
Ist 3s 


BOUGHT AND SOLD BY 


Hartshorne, Bogert & Battelle, 


Members New York Stock Exchange. 
25 Broad Street, 160 St. James Street, 
New York. Montreal, Canada. 
Telephone No. 5430-1-2 Broad. 





BONDS 


AND ALL UNLISTED MARKETABLE 
SECURITIES. 


W.E.R.SMITH & CO., 


20 Broad Street - « New York. 





PROCTER & BORDEN 


EQUITABLE BUILDING, NEW YcoRK. 


Jeff. Madison & Ind. 2nd 7s, Due 1910 
Texas & NewOrleans, Dallas Div. 4s, 
Morgan’s La. & Tex. 6s & 7s, 
Detroit & Toledo Shore Line 4s, 
Missouri Pacific, Central Branch 4s, 
Aurora Elgin & Chicago 5s, 
Helena Light & Railway 5s, 

Waaleigh & Augusta 6s. 1926 

ote dome By. Lt. Ht. & Pow. 1st 58, 1997 
City of Mobile, Alabama, Water & Sewer 

4448, 1939. 

Milwaukee Electric Ry. & Lt. 444s, 1931. 

Sutton, Strother & Co., 


104 SOUTH CALVERT S8T., 
BALT*+"“OKK, "OH, 
Members +! Raltinore tock @xebange. 


Buffalo & Susquehannalst 44s, 1986 
Cin. Sandusky & Cleveland 5s, 1998 
Lehigh Valley Terminal 5s, 1941 
International Navigation 5s, 1929 
Topeka Ry Ist 5s, 1930 


M. WOLFF, 


Cable Add ,"*MOWOLF’” 27 William 8&t., N Y. 
Phones: 6557-6558-65 Broad. 











ito ft ewer 
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hone Financial, Financial. 
ROCKF’D & FREEP’T. ELEC. RR. 5s, MEGARGEL & BROOKS 
WATERVILLE & OAKLAND St. RR.5s, BANKERS, 
RUTLAND RY.LT. & POWERCO 5s, SCRANTON - - - PA: 
MINN. ST. & ST. PAUL.CITY, RY. 5s, WE OFFER 

WE HAVE SPECIAL FACILITIES FOR BUYING AND SELLING STREET RAILWAY A Guaranteed Railroad Bond 
BONDS AND STOCKS. IF INTERESTED COMMUNICATE WITH ob ili dee 


PFAELZER & Co. 
BANKERS 


25 BROAD STREET, NEW YORK 


PHILADELPHIA 








A. O. BROWN & CO. 
$80 BROAD STREET. 
MEMBERS OF THE 
N. WY. Stock, and Cotton Exchanges, 
and Chicago Board of Trade, 
OEAL iN 
STOCKS, BONDS AND 
MISCELLANEOUS SECURITIES 
IN ALL MARKETS 
Private wires to principal cities. Tel. 5555 Broad 
BRANCH OFFICES: 
Waldorf-Astoria, S. Y. 
Flatiron Building, N. Y. 
St. Louis, Mo. 
Guffale. N. ¥. 
Vine noati, 0. 
Williamsport, Pa. 


Scranton, Pa. 
krie, Pa. 
Wilkes-Barre, Pa 





WEBB & CO., 
INVESTMENT SECURITIES. 
74 BROADWAY, NEW YORK 





Titusville (Pa.) 3s, 

Austin (Texas) 4s, & 5s, 

Fort Smith (Ark.) Light & Tract. 5s, 

Lanett Cotton Mills, 

U.S. Envelope és & Stocks, 

Lewiston & Bath St. Ry. 5s & Stocks. 

Dealers in Unlisted Inactive Stocks and Bonds 
F. W. MASON & CoO., 


53 “tate St. - O-'0N, MASS, 


Hudson River Water Power Ist 5s, 
Warren Bros. Prefered & Common 
Brainerd (Minn.) Water Co. Bonds 
Richmond Passenger & P. 5s, Rets 
Lewiston Brunswick & B 5s & Stk. 


H. C. SPILLER & CO., 


Specialists in inactive Bonds, 
27 State treet - + teston. 


Lehigh Traction Co. (Hazleton, Pa.) 1st 5s 
Binghamton (N.Y.) Railway Fives 

Green Bay (Wis.) Gas & Electric Co. 5s. 
Rockford (Ill.) Gas & Coke Co. Ist 5s, Guar. 
E.1I. Dupont deNemours Pfd. & Com. Stocks. 
Philadelphia Bank & Trust Co. Stocks. 


GEO. P. BISSELL, 


318 Seath Fou. th St. Phila ‘elphia, Pa. 


THE SOUTH. 


Business Opportunities, Investment 
Securities, Ren. Estate, Timber Mines, 
Industrial Properties, "Farm or Town 
Mortages in all parts of the South. 




















METROPOLITAN INVESTMENT CO., 
GEO. B. EDWARDS, President, Charieston 8. C., 


Gommeneens and Financia! Agent. Business —~—tocaee 
im all parte of the world. Satisfactory references 





Colorado & Southern Ist 4s, 
Milwaukee Gas Ist 4s, 

Terminal of St. L. Gen. & Ref. 4s, 
New York N.H.&H. > ig Deb 3s, 
Chic. & East. Ill. Ry 

Tri Cy.Ry.& Lt Goll. rhe iat Lien 5s, 





Rosen, Stillman & Co., 


Members N. ¥. Steck Exchange. 
Tel. 4540 Jobn 





30 Pine Street, New York City 


SCOTT & STRINGFELLOW 


Bankers & Brokers 


RICHMOND, VA, 

From time to time we make studies of Railroad and 
industrial properties for the benefit of our clients. 

We will upon application send our circulars on the 
following properties : 
58—Cent of Ga. Income Bonds. 
59—Chesapeake & Ohio 
60—Comp.B. &0.,C.&O. and N.& W 
61—Comp. C. & O. and N. & W. 


A. H. MM & a: 
BANKERS 


BONDS of Public Service Cor- 
porations carefully selected 
for conservative investment 
TO NET 43% to 514%. 


30 Pine Street, New York 








HIGH GRADE BONDS. 


Jester & Co., 


27 PINE STREET, NEW YORK. 
TELEPHONE 237 JOHN. 


S.C. HENNING & CO., 


New York, Louisville, 
MEMBERS NEW YORK 8TOCK EXCHANGE. 


New Orleans Ry. & Light Securities. 
Kansas City Ry. & Light Securities. 
Memphis Street Railway. 
United Railways, St coats. 
FOR SALE 
Clearfield Bituminous Coal 4s, 1940 
P. Lorillard Prefered Stock 
American Chicle Common 
Bordens Condensed Milk Common 
Lackawanna Steel Stock 


FREDERIC H. HATCH, 


Dealer in Un:isted Securities of Ruai'r ‘ads ard other 
Corporations iv toe Un ved States and elsewhere 














With 40% Railroad Stock as Bonus 
@IRCULAR ON APPLICATION 


Our [1906 Manual of Northeastern Pennsylvania 
Seeurities Now Out Mailed free on Request 





Thomas L. Manson & Oo, 


STOCK BROKERS 
Members ef N.Y. and Boston Stock Exchange 
- NEW YORE 


Tel. 2500 Rector 


71 Broadway, 


Private Wires to Boston. Hartford, New Haven aad 
Phi. adelphia 





SAUNDERS & JONES 
Connecticut Traction Bonds 
35 WALL 8T., - - NEW YORE 


A. N. CHANDLER & CO., 


BANKERS. 
111 BROADWAY THE BOURSE, 
NEW YORK, PHILADELPHIA. 


FIRST MORTGAGE 5% RAILROAD, GAS 
AND WATER- BONDS, AT PRICES TO 
NET 3% TO 54%. List upon Application. 





New York City 34s, due 1918 





PATERSON & HEPBURN, 


20 BROAD 8T., New York Oity. 





WANTED: 
Richmond Pass. & Pow.Co. 5s or ctfs. 
Jersey City 5s, April, 1916 


DENNING & MAGOFFIN, 


49 WALL 8ST., NEW YORK. 

















T+l. 1116 Broad. 20 Broad St. New York Wanted 
We are in the market for WASHINGTON CENTRAL 
West. Ele. & Mfg.Co. 5% Notes 1907 4s, 1948. 
U.S. Rubber Co. 5% Notes 1908 
Inter. Steam Pump Co.6% Notes 1908 LEONARD SNIDER, 
R. H. GOODELL & CO.,/7e1. 1620 Rector. 66 BROADWAY. 
CHICAG 
INVESTMENT SECURITIES 
E. C. STaANwoop & Co. 
BANKERS, 
95 MILK STREET 
BOSTON 


i 


sa 


PEPER AE — beeen’ 
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Financtal 


Financial. 





OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY, 


New York, January 23rd, 1906. 


The Trustees, in conformity with the Charter of the Company, submit the foliowing statement of ils 
affairs on the 31st of December 1905 














Premiums on Marine Risks from ist January, 1905, to 31st December, e..icck $2,977 ,854 37 
Premiums on Policies not marked off Ist January, 7 eat? oT eee 616,551 57 
I os di Rinmtnc eh tnndeat apelin dnmdd pupibadeh cass ent $3,594,405 94 
Premiums marked off from ist January, 1905, to 31st December, 1905__......-.-- $3,012,213 96 
=e 
Interest received during the year ........._-. ..------$295,738 65 
Rent, leas Taxes and Expenses.-.-............-...--.-- 99,338 33 $395,076 98 
Losses paid during the year which were estimated in 1904 
ea ae aes $271,100 60 
urred, estimated and paid in 1905__.._._--_- 827 ,295 95 $1,098,396 55 
Sa ee eee $130,068 59 
ED ecanucatébabboccceee 35,947 85 166,016 44 
$932,380 11 
OE ee $80,615 47 
Expenses, including officers’ salaries and clerks’ compensation, sta- 
mS a? newspapers, advertisements, &c_.__._............. $374,746 88 


e Company has the following Assets, viz 
United States and State of New York Stock, City, Bank and other Securities - ~~. $5,198,042 00 
eae deposits in Banks and Trust Companies : 1,583,212 84 


Real Estate corner Wall and William Sts. and Exchange Place____ "$4, 299, 000 00 
Other Real Estate and claims due the Company--.............--. 75, ‘000 00 4,374,000 00 
1,127,674 83 


Premium notes and Bills Receivable _--- 
Cash in the hands of European Bankers to pay losses under policies payable in 


foreign countries _--_ ---.----- slesnactichguuaaetinkas 175,632 33 
i tn ttnnadabiGne coe a . ; Cann dbadpindialamaiiydiaad 257 ,865 62 
ee  , . nemewebnecoencseeccadodbshtedas abenGewaban $12,716,427 62 


A dividend of Six per cent interest on the outstanding certificates of profits will be paid to the 
holders thereof, or their legal representatives, on and after Tuesday the Sixth of February next. 

The outstanding certificates of the issue of 1900 will be redeemed and paid to the holders 
thereof, or their i b——— E4 on and after Tuesday the Sixth of February next, from which 
date all interest thereon will cease. The certificates to be produced at the time of payment and 
cance! 

A dividend of Forty per cent is declared on the net earned premiums of the noun for the 
year ending 3lst December, 1905, for — upon application, certificates will be issued on and 
after Tuesday the First of May next 

By order of the Boa 


G. STANTON FLOYD-JONES, Secretary. 
TRUSTEES. 


GUSTAV AMSINCK, HERBERT L. GRIGGS, 
FRANCIS M. BACON, CLEMENT A. GRISCOM, 
JOHN N. BEAGH ANSON W. HARD 
WILLIAM B. BOULTON, MORRIS K. JESUP, 
E N THEODORE P. JOHNSON, 
LEWIS CASS LEDYA LED, RAVEN, 
FRANCIS H. LEGGE SOHN L 
CHARLES D. LEV ERICH, DOUGLAS. PO BINSON, 
LEANDER N. LOVELL, GUSTAV H. SCHWAB, 
WILLIAM A. STREET, 


DALLAS B. 
GEORGE Ww SUINTARD, 


td ELDERT. GEORGE H. MA 
RICHARD CHARLES H. MARSH ALL, WILLIAM C. STURGES. 
EWALD PLEITMANN, 


A. A. RAVEN, President. 

CORNELIUS os RT, Vice-President. 
THEO. P. JO SON, 2d Vice-President. 

JA MES L. LIVINGSTON, 3d Vice- President, 


Jones, Caesar, Dickinson, Wilmot & Co. 














Certified Public Accountants. 
(Iilineis) 

NEW YORK: CHICAGO: ST, LOUIS: SAN FRANCISCO: 
64 William St. Tribune Bidg. Stock Exchange Bidg. Monadnock Bidg. 
PITTSBURGH: LONDON: MELBOURNE: 

[EN@LAND], [ausTRALA], 


People’s Savings Bk. Bidg. 3 Fredericks Place, E.C. 9 Queen Street. 

















William R Compton Engineers 
Bond & Mortgage Co. J. G. WHITE & CO. 


MACON, MISSOUKI. 
(Establiahed tn 1889.) 
MISSOURI MUNICIPAL BONDS— 
School, City, County and Drainage 
Our list gives a wide selection of 
$2,000 ryt issues in sizes of ne 4. Reports on Electr 
, to 1 ,000 way, as, - c a c £ an 
Opinion Chicago counsel, full legal ~—— err co 
papers furnished d Investors, 
We buy direct and handle nothing on| Electric Railways, Electric Light and Electric 
brokerage Power Plants Financed, Designed and Built, 
Close buying, large volume and small London Corr dent: 
profit make our offerings attractive J. G. WHITK & 0O., Limited, 
Send for latest circular 9 Cloak Lane, Cannon 8t.. E. C. 
New York, Chicago, St. Canadian Correspondents: 
Kansas City references CANADIAN WHITE 00O., Limited, 
WILLIAM #, CUMPTON, President. Montreal. 





Engineers, Contractors, 
43-49 Exchange Place, - NEW!YORK 


invocttgations and Reports on Electric 





Louis and 





Caguarcus 911,000,000 


JITLE GUARANTEE 
aND TRUST COMPANY 


Cuamines &£ guarantees Real Estate Titles. 
Loans Money on Bond and Mortgage. 
Furnishes Mortgages to Investors. 
Receives Deposits subject to check, allowing 
Interest. 


Does all Trust Company Business. 


FINANCE COMMITTEE. 
Im Charge of Banking Interests. 
EDWARD T. BEDFORD. 
CLARENC: 





EDWARD 0. STANLEY. 


CLARENCE H. KELSEY President. 
PRANK BAILEY, Vice-President. 
BDWARD 0. STANLEY Second Vico-Presideat, 

Manager Department. 


CLINTON D. BURDICK, Third Vice-President, 
J. WRAY CLEVELAND, Secretary. 
ARTHUR TERRY, Treasurer. 
PRANK L. SNIFFEN, Mancesr Brooklyn Banking 


THE PLAINFIELD 
TRUST COMPANY 


This Company offers its facilities 
to those seeking a New Jersey 
depositary. 3% interest is paid 
on accounts subject to check. 


O. T. Waring, President 

A. V. Heely, Vice-President 
Henry A. McGee, Vice-President 
J. Herbert Case, 

Edward F., Feickert, Asst. Sec’y 





Attaatie Motual Insarance Ox any Scrip 
t All Years re Bought and Sold. 


JOHN M. GILLESPIE, 


Room No. 518 Atlantic Building, 
49-51 Wall Street, NEW YORK. 








Accountants. 


LYBRAND, 
ROSS BROS & 
MONTCOMERY 
Certified Public Accountants 


Land Title Building 
PHiLAVELPHIA, 


Wall Street Exchange Building, 
NEW YORK. 








THOMAS 8B. DEAN, 
Successor to ARCHER & DEAN 
CERTIFIED PUBLIC ACCOUNTANTS 
Wall Street Exchange Bidg., 


41-43 Wall St., - NEW YORA. 
Telephone 4165 Broad. 


Wilkinson, Reckitt, Williams & Co. 
CERTIFIED PUBLIC ACCOUNTANTS 
52 Broadway, - - New York 


Special Department tor Bank Examinstions under the 
SaMEeS ES ie ae k Examiner of 


LOOMIS, CONANT & VU, 
CERTIFIED PUBLIC ACCOUNTANTS 


30 B-oad Street New York. 
Tel, 4966 Broad 


JAMES PaRK & UU,, 
CERTIFIED PUBLIC ACCOUNTANTS 
52 Broadway, New York, 














4 Wardeli Bailding. Principal Philippine Office, Manila, P. J. 


189 LaSalle Street, Chicage. 





UMI 


— 


sf. 
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Financial 





Central of Georgia Railway Co. 


FIRST, SECOND AND THIRD PREFERENCE 
INCOME BONDS. 


Savannah, Georgia, September ist, 1906. 

Interest at the rate of five per cent. being $50 00 
on each bond of $1,000, has been ascertained and 
declared on the First, Second and Third Prefer- 
ence Income Bonds of this Company, and will be 
paid on October ist, 1906, by the Guaranty Trust 
Company of New York, No. 28 Nassau Street, 
New York City, or the Citizens’ & Southern Bank 
of Savannah, Georgia. 

Stamped bonds to which coupon sheets have 
been attached in accordance with circular of 
September 18th, 1905, need not be presented. 
Interest thereon will be paid upon presentation 
and surrender of coupon No. 1. Unstamped 
bonds must be presented to Guaranty Trust Com- 
pany of New York or Citizens’ & Southern Bank 
of Savannah, that the payment may be noted 
thereon. 

Attention is called to the circular of September 
18th, 1905, under which, by depositing unstamped 
bonds with the Guaranty Trust Company of New 
York or Citizens’ & Southern Bank of Savannah, 
holders may have attached to their bonds coupon 
sheets representing the interest hereafter to be 
ascertained, declared and payable, the bonds be- 
ing simultaneously stamped with an endorsement 
showing payment of interest in full to date, and 
providing that thereafter interest will be paid 
only upon presentation of coupons. Particulars 
may be obtained upon application to Guaranty 
Trust Company of New York, Citizens’ & South- 
ern Bank of Savannah, or the undersigned. 


By Order of the Board of Directors, 
T. M. CUNNINGHAM, Treasurer. 





New York Central & Hudson 


River Railroad Company 
Office of the Treasurer, New York, Sept. 19 1906. 
Notice to Stockholders in Reference to Increase 
of Capital Stock. 

The Board of Directors, at a meeting held this 
day, authorized the issuance of $29,839,560 
additional capital stock. 

Stockholders of this Company will be entitled 
to subscribe for such increased stock at the rate of 
One Hundred Dollars ($100) per share to the 
extent of Twenty Per Cent (20%) of their re- 
spective holdings, as shown upon the books at 
the close of business, wesedsr. October 16th 
1906, the right to subscribe terminating on Friday 
November 30th, 1906. 

The Transfer Books will be closed at three 
o'clock p. m. on Tuesday, October 16th, and re- 
opened at ten o'clock a. m. on Thursday, Novem- 
ber ist, next. 

On October 22nd warrants will be mailed to all 
stockholders showing the amount for which each 
stockholder is entitled to subscribe, and subscrip- 
tions can be made only upon presentation of such 
warrants at this office on or before Friday, No- 
vember 30th, following. A form will be provided 
on the back of each warrant by which a stock- 
holder may subscribe direct, or may dispose of the 
right to subscribe by assigning it to some person 
named therein, or to bearer. 

Subscription payments may be made on and 
after Monday, December 17th, and must be made 
on or before Wenesday, December 26th, 1906, 
for which the stockholders will receive stock and 
scrip certificates at time such payments are made, 
stock to carry all dividends declared after January 
15th, 1907. 

EDWARD L. ROSSITER, Treasurer. 








Morristown Trust Co. 


MORRISTOWN, N. J. 


go RCS MENSA See $600,000 
SURPLUS & PROFITS. 1,500,000 


PAYS 3% INTEREST 


ON DAILY BALANCES SUBJECT TO 
CHECK PAYABLE IN N. Y. FUNDS. 








SAMUEL FREEMAN, President 
AURELIUS B. HULL, Vice-President 
WILLARD W. CUTLER, 24 Vice-President 
HARRY A. VAN GILDER, Treasurer. 
JNO. H.B. CORIELL, Secretary. 

RALPH 8. STREETT. Asst. secy. and Treas 





MAX B. BORG. 
Miscellaneous Bonds and Curb Securities 
a SPECIALTY. 

20 KHROAD ST. ,EW YORK. 
2805 RECLOR 











LINCOLN TRUST COMPANY 


Madison Square, New York 


4 AND 
Broadway and Lispenard St. 





Under the laws of New York a well-equipped 
and conservatively managed Trust Company 
represents the highest type of modern Bank. 





OFFICERS 


HENRY R. WILSON, President 
FRANK TILFORD, Vice-President FREDERICK PHILLIPS, Secy. 
OWEN WARD, 24 Vice-President EDWARD C.WILSON, Asst. Treas. 
WILLIAM DARROW Jr., 3d V-Pres. JOSEPH Z. BRAY, Asst. Secy. 
ROBERT C, LEWIS, Treasurer G. J. BAYLES, Trust Officer 





























T#E EQUITABLE 
TRUST COMPANY 


OF NEW YORK 


15 NASSAU STREET 


Capital $3,000,000 Surplus $10,000,000 


ALVIN W. KRECH, President. 
LAWRENCE L GILLESPIE, Vice-President. FREDERICK W.FULLE, Sec. and Treas. 
LYMAN RHOADES JR., Assistant Secretary. HUGH M. WALKER, Assistant Treasucer. 


TRUSTEES. 
John F. Dryden 
Frederick W. Fulle 
Lawrence L. Gillespie 
E.H. Harriman 
T. H. Hubbard 
Bradish Johnson 
Otto H. Kahn 
Alvia W. Krech 


Winslow S. Pierce 

H. H. Porter Jr 

Henry S. Redmond 
Lyman Rhoades Jr. 

J. Henry Smith 

Vv. P. Snyder 

Gage E. Tarbell 

Sir William C. Van Horae 


C.F. Adams 2d 
Cc. B. Alexander 
i. M, Alexander 
Hugo Baring 

F. R. Coudert 
Paul D. Cravath 
W.H. Crocker 

T. De Witt Cuyler 


Witham A. Day L. F. Force H. M. Walker 

Henry C. Deming D. H. Moffat George T Wilson 

“. Hartley Dodge Paul Morton Henry Rogers Wiathrop 
Ralph Peters 








THE NEW YORK TRUST COMPANY, 


26 BROAD STREET, 
Capital, $3,000,000. Surplus and Profits, $10,550,000. 


OTTO T. BANNARD, President, 

HENRY E. AHERN, Secretary. 

ALEX. 8. WEBB JR, FREDERICK J] HORNE, Asst. Secretary. 

MORTIMER N. BUCKNER, Treasurer. HERBERT W. MORSE, 2d Asst. Secretary, 

TRUSTEES, 

Chas. W. Harkness, Willard V. King, 
James N. Hill, Woodbury Langdca, 
F. N. Hofistot, Gordon Macdonald, 
Arthur Curtiss James, John J. Mitchell, 
Frederic B. Jennings, James Parmelee, 
Walter Jennings, John S. Phipps, James Stillman, 
Chauncey Keep, George W. Perkins, BErnost Thelmana, 

P. A. Valentine, Myles Tierney. 


WULASD V. KING: } vice-Presideats. 


E. Parmalee Prentice, 
Edmund D. Randolph 
Norman B, Ream, 
B. Aymar Sands, 
John W. Sterling, 


Jtto T. Bannard, 

». Reading Bertron, 
ames A. Blair, 
Robert W. deForest, 
john B, Dennis, 
@\bert H. Gary, 
toseph P. Grace, 





Xr. A. Lancaster & Sons, 
BANKERS, 
NO, 10 WALL STREET, 
NKW YORK, 
DEALERS IN 
INVESTMENT and MISCELLANEOUS 
SECURIT«ES, 


Southern Securities a Specialty. 


BATTERY PARK NATIONAL BANK 


24 STATE ST. (Opp. New Custom House.) 


Shippiug and Export Accounts Invited. 


f.. A. De LIMA, Pres, EDWIN B. DAY, Cashier 
GEO 8. TALBOT, Asst. Cashier 





HODENPYL, WALBRIDGE & CO., 


7 Wall St.. New York. 
Railroad, Street Ry.,Gas & Elee. Light 


SECURITIES. 








PRIMROSE & BRAUN, 


New York City Bank, Trust and 
Fire Insurance stocks 


58 New Street - NEW YORK 
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Financial 


Dividenas. 





$730,000 
City of Galveston, Texas 


Grade Raising 5% Gold Bonds 


Interest April & October. Optional at Par: Due October, 1944 
Assessed Valuation Feb., 1906, $22,740,000 
Net Debt, - . do 2,430,033 
Property Owned by City, do 3,427,980 
Foreign Exports (1905-06) - $166,317,642 


Second only to New York. 


Having Sold Over Two-Thir 
100 AND 


ds, We Offer the Balance at 
INTEREST. 


Circular on Request. 


N. W. HAL 


SEY & CO. 


BANKERS 
49 Wall Street, New York 


PHILADELPH'A CHIC 


AGO SAN FRANCISCO 








Meetings. 


Meetings. 





NORFOLK & WESTERN RAILWAY CO. 

The annua! meeting of the Stockholders of the 
Norfolk & Western Raliway Company will be 
held at the principal office of the Company in 
the city of Ruanoke, Virginia, on Thursday, 
the iith day of October, 1906, at 12 o'clock 
noon, to elect directors, to elect independent 
auditors to audit the books and accounts of 
the Company at the close of the fiscal year, 
to consider the annual report of the directors 
for the fiscal year which ended June 30, 1906, 
to ratify and approve all action of the directors 
set forth In such annual report and In the minutes 
of the Company, and to transact such other 
business as may properly come before the 
Meeting. 

The meeting has also been called by the 
Board of Directors as a special meeting of the 
stockholders of the Company to be held at 
the same time and place to consider and act 
upon the following — cuneate, viz.: 

To vote upon a proposal to increase the 
capital stock of the Company Thirty-Four Million 
Dollars, such increase to Common Stock. 
divided’ into shares of the par value of One 
Hundred Dollars each, so that the total capital 
stock of the Company shall be One Hundred 
and Twenty-Three Million Dollars, divided inte 
ene million shares of Common Stock of the par 
value of One Hundred Dollars each, and two 
hundred and thirty thousand shares of Adjust- 
ment Preferred Stock of the par value of One 
Hundred Dollars each; and 

To vote upon a proposal to sanction = 
ereation of an issue of bonds of the Comeary 
got in the egarepete Thirty-Four 
Million Dollars, each of which nds shall entitle 
the hoider thereof. at he % -y- during a term 
bond, to convert 


e. 
the same into Geen 2 Stock, such bonds tof 


contain such terms and provisions and to be 
issued from time to time upon such terms as 
may be authorized by the Board of Directors. 
ne stock transfer books will be closed at 3 
o'clock B. m. Wednesday, September 26th, 
reopened at 10 o'clock a. m. Friday, 
October 12th, 1906. 
By order of the Board of Directors. 
E. H. ALDEN, Secretary. 





RIO GRANDE SOUTHERN RAILROAD CO. 
Denver, Colo.. September 15. 1906 
annual meeting of the stockholders of the 
Rio Grande Southern Railroad Company for the 
election of Directors and for the transaction of 
such other business as may be brought before it 
will be ineld at the principal office of the Company 
n the City of Denver, State of Colorado, on the 
third Monday of October next, being the 15th 
of said month. at 12 o'clock noon. 
The transfer books wi!! be closed at 3 o'clock 
. m. on October 5th and reopened on the morn- 
of October 22nd, 1906. 
JOHN B. ANDREWS, 
Seoretary 


THE DENVER & RIO GRANDE RR. CO. 

NOTICE OF ANNUAL MEETING 

New a. September 15th, 1906. 

ba the Peper of 

HE DENVER ry 24 pa a RR. CO.: 

The annual mesting of the Stockholders of 

The Denver & Rio Grande Raliroad Company 
will be held at the principal office of the Company 
in Deaver, Colorado, at 12 o'clock noon on 
TUESDAY, OCTOBER 16TH. 1906. The 
meeting will be held for the election of Directors 
and for the transaction of any other business 

bee the Company that may be properly 
eens Se fore it. 

ks for the transfer of the stock of the 
quia both common and preferred, will be 
closed for the purposes of the meeting at three 
o'clock p. m. on Thursday, September 27th, 
1906, and will be re-opened at ten o'clock a. m. 
on the day following the annual meeting or 
the final adjournment thereof. 

STEPHEN LITTLE, Secretary. 


@GHan ea, 


WANTED—Cashier in newly organized Na 
tional Bank. Suburb of New York City. Ad 
dress CASHIER, care Commercial & Financial 
Chronicie, P. O. Box 958. N. Y 

















Wichaece! M.‘an Beuren Clifford Buckznam 
Mulford Martin, special 


VAN BEUREN & BUCKNAM 


Members N. Y. Stock Exchange 
7 WALL STREET, NEW.YORK 


Telephone 1446-1447 Rector 





ESTABLISHED 1879. 


Ashwell & Co., 


30 Broad st. . NEW YORK 
Members N. Y. Stock Exchange 


INVESTMENT SECURITIES. 





Winslow, Lanier & Co., 59 Cedar St. 
NEW YORK CITY 


THE FOLLOWING COUPONS AND DIVI- 
DENDS ARE PAYABLE AT OUR BANKING 
HOUSE ON AND AFTER 


OCTOBER IST, 1906. 


Cleveland & Mahoning Valley Ry. Co., Regis- 
tered 5s. 
Cleveland & Pittsburgh Rallroad Co., General 


Mortgage. 
Franklin (Indiana) 5s. 
Lawrenceburgh (Indiana) Funding 4 \s. 
Monroe County (Indiana) Funding 5 \s. 
Niagara Falls Power Co., Canadian Collateral De- 
benture 6s. 
Pittsburgh Ft. Wayne & bw pa Rallway Co. 
lst Mortgage 7s, Series ‘ 
Pittsburgh Ft. Wayne & Cuteege Railway Co., 
2d Mortgage 7s, Series **K." 
Pittsburgh Ft. Wayne & Chicago Rallway Co., 
3d Mortgage Registered Interest. 
Pittsburgh Ft. Wayne & Chicago Rallway Ce. 
Special Stock Dividend 1% %. 
OCTOBER 2D. 
Pittsburgh Ft. Wayne & Chicago Railway Ce 
Regular Stock Dividend 1% %. 
Grant County Gravel Ruad 6s. 
OCTOBER 3D. 
Greenfield, Indiana, 5s. 
OCTOBER 7TH. 
Portsmouth, Ohio, 5% Improvement Bonds. 
OCTOBER ISTH. 
Pulaski County (Indiana) 5s. 
OCTOBER 18TH. 
Greenfield, Indiana, 6s. 
OCTOBER 20TH. 
Portsmouth, Ohio, Improvement Bonds. 





THE GALLATIN NATIONAL BANK 
of the City of New York. 
THE 148th COIVIDEND SEMI-ANNUAL 


iene se “Sept. 26, 1906. 
The Directors of this Bank have this day de- 
clared a dividend of SiX PER CENT, free of tax, 
payable on and after ee ys proximo te 
stockholders of record at 3 p. o-day 
GEORGE E. LEWIS. Cashier. 





Office of 

" AE SS SMELTING & REFINING CO. 
71 Broadway, N. Y. City. Sept. 5. 1906. 
QUARTERLY COM. STOCK DIVvI 
The Directors of the American Smelting & Re- 
fining Company have this day declared a Dividend 
of ONE AND THREE-QUARTERS (1%) PER 
CENT on the Common Capital Stock of the Com- 
pany, payable October 15, 1906, to stockholders 
of record Sept. 28. 1906. The Books of the Com- 
pany for the transfer of Common Stock will be 
closed at three o’clock p. m. , 28, 1906, and 
will be reopened October 16, 1906. 
W. E. MERRISS, 


THE "MANILA ELECTRIC RAILROAD & 
LIGHTING CORPORA 
43 Exchange Place, New York, Lang 21, 1906. 
A dividend of one (1%) pr cent on the capital 
stock of this Company is this day declared, 
payable on the 15th day of October, 1906, te 
stockholders of record October 10th, 1906. Stock 
transfer books will be closed at the close of busi- 
ness on October 9th, 1906, and will re-opem 
October 16th, 1906. 
FREDERIC H. REED, Treasurer. 


Secretary. 











AMERICAN CHICLE COMPA 

The rerular erty dividend of ONE AND 
ONE-HALF CENT (14%) on the Pre- 
ferred Stock, payable Oct. Ist, and a dividend of 
ONE PER CENT (1%) on the Common Stock, 
eevee October 20th, have this day been de- 
clared. 

Transfer books for preferred stock will close 


ange. 25th, at 3 p. m., and reopen Oct. 2d 16 

a. Common Stock transfer books will close 

Get. ‘sth at 3 Biv m. and reopen Oct. 22nd, 10 
RY ROWLEY, Treasurer. 


 dopconsber 24th, 1906. 


THE ———_ ~~” eieeees co. 
Springfield, Ohio. 

Reser Bs ed Dividend of ONE and 
ONE-HALF PER CENT (14%) upon the 
PREFERRED capital stock, and ONE PER 
CENT (1%) upon the COMMON capital stock of 
the company has been declared by the Board of 
Directors, papenee October 15th to stockholders 
of record at the close of business Sept. 29th 1906. 
Checks will be mailed 

BURTON J. WESTCOTT, Treasurer. 


COMPANIA MRT AA ES OS MEXICANA. 
ptember 19, 1906 
Coupons of the F!rst seen Bonds of this Com- 
pany, due October ist, will be paid on and after 
that date on presentation at the New York Office 
of the Company, No. 82 Beaver Street. Checks 
for interest on registered bonds will be mailed 
September 29th to owncrs of record at close of 
business on Septomsies 22nd. 
. NOURSE, Secretary. 


ANACONDA COPPER MINING COMPANY. 
2 Broadway, New York, 

Has this day declared wn No. 24, amount- 

ing to ONE DOLLAR A FIFTY CENTS PER 

SHARE ($1.50), potas on October 17, 1906. 

Stock transfer books ciose at twelve o’clock noon, 

October 6 — ean reopen at ten o'clock a. m., 


October 16, 19 
A. “ME cLIN, Assistant Secretary. 
New York, September 25, 1906. 


OFFICE OF THE 
NEW YORK DOCK COMPANY 
New York, September 15th, 1906. 
The Board of Directors has declared a dividend 
of TWO “oy CENT on the Preferred Stock of 














the Com ayable October 15th to stock- 
holders 0: reer . the close of business on Octo- 
ber 1, 1906. EO. EE. SPENCER. Treasurer. 








UMI 


@a@Gtnae i witty teh bites. 
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Dividends. 


Dividends 





The Farmers’ Loan &TrustCo 
16, 18, 20 & 22 William St., 
New Vork City. 


COUPONS AND DIVIDENDS DUE IN OCTO- 
BER ARE PAYABLB AT THIS OFFICE 
ON AND AFTER OCTOBER 1ST, 1906, 
AS FOLLOWS: 


Bellaire Bridgeport & Martin’s Ferry 
Rallway Company 

Cayadutta Electric Rallroad Compan 

Chippewa Falis Water Works a 

Commercial Cable Company 

Connelisville Water Company 5% 

Elmira Water Works er er ! 

Jefuesonvilie poe 5 Indianapolis Railroad 

. onds 

Jefferson City (Missouri) Water Works Company 

Kearney City Water Company 

Keokuk Water Works Company 

Marinette City Water Company 

Mobile & Ohio Railroad Company, 


Mortgage 

Mobile & Ohio Rallroad Company, Car Trust ‘‘Q”’ 

Mobile & Ohlo Railroad Company, Equipment 
Agreement, Series B 

Muncie Water Works Compa 

Pittsburgh Cincinnati Chicago. %e St. Louls Rail- 
way Company 44% Series ‘‘A’’ and “*B”’ 

Louis Merchants’ Bridge Terminal Railway 


Street 


Extension 


St. 
Company. 

St. Paul City Rallway Compapv. 
St. Joseph Water Company 
County of St. Louls, Minn. 
Victoria (Texas) City of 
Whitestown Water Works Company 

OCTOBER 2ND, 1906. 
HMornelisville Water Company 

OCTOBER 15TH. 1906. 
Hecanaba Water Works Company 

DIVIDENDS: 

OCTOBER 1ST, 1906. 

~— ony Rapid Transit Company, on Preferred 
tock. 





THE COLORADO & SOUTHERN RAILWAY 
COMPANY 


71 Broadway, New York, 
September 1, 1906. 
A dividend of two per cent (2%) on the first 
ferred stock uf this Company has been declared by 
its Board of Directors, payable October Ist, 1906, 
out of surplus earnings. to holders of record of 
first preferred stock asthey appear at the close of 
business on September 15th, 1906. The transfer 
books of the first preferred stock of this Company 
will be closed at 12 o'clock noon on September 
15th, 1906, and will ane > mens at 10 o'clock 
a.m. on cose 2d, 
TSTEUART MACKIE, Treasurer. 
No. 5 Nassau St., New York, September ist 1906 
The transfer buoks of the first preferred stock 
of the Colorado Southern Railway Company 
will be closed at 12 o'clock noon on September 
15th, 1906, oe will reopen at 10 o’clock a. m. on 
October 2d, 1906 
On October ist, 1906, we will be prepared to dis- 
tribute the above dividend of two per cent (2%), 
at our office, among the parties entitled thereto, 
as same appear of record on the books when 
desed as above. 
HALLGARTEN & CO., 
Transfer Agents. 


DETROIT UNITED RAILWAY. 
Detroit, Mich., Sept. 25 1906. 

The regular quarterly dividend of 14% on 
the capital stock of this Company has been de- 
dared, payable November 1, 1906. Checks will 
be mailed to stockholders of record, payable at 
oe = of Kean, Van Cortlandt & Co., New 

ork. 

Transfer books will be closed from Tuesday 

ober 16, 06, at 3 p. m., until Friday, No- 
vember 2, 1906, at a 





RUSSEL, Treasurer. 


THE POTOSI & RIO VERDE RAILWAY CO. 
September 19, 1906 
Coupon No. 16 of the First Morteeee Bonds of 
this Company, due October ist ll be paid on 
and after that date at the office of the Company, 
Ne. 82 Beaver Street. 
Cc. J. NOURSE, Secretary. 


aoe Di raver COMPANY. 
en . 
Brooklyn, Y., September 5th, 1906. 
The Board of lends has this day declared a 
quarterly dividend of 3%% upon the capital 
stock of this Company, payable September 29th, 
1906, to stockholders > {i ~ at closing of the 
transfer books. Tran books will be closed 
from 12 M September : 22nd, 1906, until 9 A. M., 
October ist, 1906. 
CLINTON W. LUDLUM, 
Secretary. 


NEW YORK CENTRAL & HUDSON RIVER 
RAILROAD COMPANY. 
Office of the Treasurer, New York, Sept. 19, 1906. 
THE BOARD OF DIRECTORS of this Com- 
peny. at a meeting held this day, declared a divi- 
end of ONE AND ONE-QUARTER PER CENT 
on its capital stock, payable at this office on the 
16th day of October next, to stockholders of record 
at the close of business on Saturday, the 29th inst. 
EDWARD L. ROSSITER, Treasurer. 


& WISCONSIN MINNESOTA & PACIFIC. 
RAILROAD CO 


The coupons of the First Mortgage bonds of 
this Company, due Octobtr 1, 1906, will be pald 
ea presentation at the office of Blair & Co. 

G. F. F. PHILLEO, Secretary. 


MINNEAPOLIS & ST. Lol LOUIS | RAILROAD co. 

Coupons due October 1, 1906, from Pacific 

MBxtension bonds of this company will be paid 

em and after that date upon presentation at the 
@@fice of the Central Trust Company, New York. 
F. H DAVIS, Treasurer. 




















Coupons due and payable on and after, 


October ist, 1906, at the office of 


COLONIAL TRUST 
_COMPANY 


222 Broadway, New York. 


American-Hawaiian 8. S. Co. Ist mtge. 
(Series ‘‘A’’) 6%. 


Alamogordo & Sacramento Mountain | 


RR. Co. 5%. 

American Steel Foundries 10-30-year 
6%. 

American Tube & Stamp. Co. 30-year 
mtge. 5%. 


American Tube & Stamp. Co. called 
bonds. 

Atlantic Avenue RR. Co. 1st mtge. 5%. 

Atlantic Avenue RR. Co. gen. mtge.5%. 

Brooklyn Rapid Transit Co. 1st mtge. 
5%. 

Brooklyn Bath & West End RR. Co. 
gen. mtge. 5%. 

Brooklyn Bath & West End RR. Co. Ist 
mtge. (Series “B’”’) 5%. 

Camden Land & Improvement Co. 6%. 

Catskill Illuminating & Power Co. 15- 
year debenture 6%. 

Fultonville Water Co. Ist mtge. 5%. 

Kings County Elee. Light & Power Co. 
Ist mtge. 5%. 

Muskogee Elec. Traction Co. lst mtge. 
5%. 

New Mexico Railway & Coal Co. Ist 
mtge. 5%. 

New Mexico Railway & Coal Co. Ist con. 
mtge. and coll. trust 5%. 

Norwalk Gas & Electric Co. lst mtge. 
6%. 

Nassau Elec. RR. Co. Ist mtge. 5%. 

Queens Borough Elec. Light & Power 
Co. 1st mtge. 5%. 


St. Lawrence & Adirondack Ry. Co. 2d) 


mtge. 6%. 
Traders’ Hygiene Ice Co. 6%. 
Thomson Pulp & Paper Co. gen. mtge. 
6%.' 
Ticonderoga Pulp & Paper Co. 6%. 
West Penn Railways Co. Ist mtge. 5%. 





ST. PAUL UNION STOCKYARDS COMPANY. 
First Mortgage 5% Gold Bonds 
(Coupons April and October). 

Coupon 40 due October 1:t 1906 will be taken 
Ne on behalf of the Company and paid by the 
ational Bank of Commerce in New York and 
Messrs. Robert Benson & Company in yw 
and by the Stockyards Nationa! Bank at So. St. 
Paul, Minn., on and after October Ist 1906. 
A. A. McK ECHNIE, Secretary 





TOLEDO ST. LOUIS & WESTERN RAILROAD 
COMPANY. 


ms due October ist, 1906, from the 
ortgage 4% Bonds of this Company, will 
be paid on and after October Ist. 1906, upon 
resentation at the office of the Central’ oe 
Company 54 Wall Street, New York Cit: 

AS. STEUART MACKIE, . — “aay 


Cou 





THE wasenaron TRUST COMPANY OF 
HE CITY OF NEW by 
28 o Broadway, New Yo 
A quarterly dividend of THREE PER ‘CENT 
on the capital stock of this Company has this 
oe. been declared, payable on and after October 
1, 1906 


waaer books nop peprenter 24, 1906 
and re-open October 2, 
M. 3. Corr. Secretary. 





DETROIT UNITED RAILWAY. 

Coupons due October 1, 1906, from Detrolt Ft, 
Wayne & Belle Isle Railway yr ny 4 First 
Mortgage 5% Bonds and Detroit & Lake St. Clair 
Rallway Company First Mortgage 5% Bonds will 
be paid on and after that date on presentation 
at the office of Kean, Van Cortlandt & Co., New 
York. G. H. RUSSEL, Treasurer. 





United Fruit Company 
DIVIDEND NO. 29. 


A quarterly dividend of one and three-fourths 
er cent on the capital stock of this Company 


been declared, payable October 15, 1906, at 
the office of the easurer, 131 State Street, 
Boston, a. 7a, t stockholders of record at the 


ber 28, 1906. 


close of b 
Ay oat HUBBARD, Treasurer 


CHARLES 





| Dividends 


Coupous Maturing October, 1906 


PAYABLE AT THE 


BANKING HOUSE 
or 


N. W. HARRIS & CO, 


Pine Street, Corner William 
| Chicago NEW YORK Boston 





FIRST 

Ada, Minn., Independent School District, 
Schooi Building, 

Auburn aad Syracuse Electric Railroad Ce., 
First and Refunding Mortgage Goid. 

Bay County, Mich.,Third Street Bridge Ridg. 

Charleston, lil, Refund ng Water. 

Chariloite, Mich , Sewer. 

Chehailis Ce., Wash, School District No. 29. 

Dayton, la., Water Works. 

Des Moines, la., City Railway Co., Refund 
ing Mortgage Gold. 

Fort Dodge, Ia., Refunding. 

Galesburg, I|ll., Electric Light Works, 

Greenville, Tean., Schoo! Series “ A.” 

Inter-Urban Raiiway Co., Des Moines, la., 
First Mortgage Gold. 

Jerseyville, lil., Refunding. 

Knoxviile, Tenn., Market Sehool House; 
Public Improvement. 

Lenex, lIa., Independent Scheol District, 
School Funding. 

Menominee, Mich., Refunding. 

Middletown, N. Y., Water Series “A.” 

Monmouth, Ill., Refunding Water. 

Mergan County, Ga., Court Heuse. 

Mount Airy, N. C., Water Works, Electric 
Light & Street Improvement, 

New Whatcom, Wash., Municipal Gold, 

Odessa, Mo., Electric Light Works, 

Rock Island, Iil., Board of Education, School 
District Refunding. 

Salem, S. Dak. Water Works. 

Shiller Co., Chicago, Ill., Funding Mortgage 

Gold. 

| Springfield, Vt., Water Works, First Series. 

Spring Valley, Ill, Water Works. 

Walla Walia, Wash., School District No. 1, 
Refunding. 

a Pans, Mo., Water Works and Electric 


vert! Neb, School District No. 12, Refunding. 
SECOND 
Poplar Biuff, Mo., Refunding, 
SIXTH 
Heary, Ih, Water Works. 
SEVENTH 
Marion County, Ore., School District No. 24 


Fayette, Mo., Water Works. 
FIFTEENTH 

Burleigh County, N. Uak , Refunding. 

Carroll, la., Independent School District, 
Scheol Fuading. 

Chippewa County, Mich., i. ae 

Clinton ogy Mo., Fundio 

Weamem 5 + ow Blectric’ Light aod im- 


provemes 
Woodiawn Towsshte, N. Dak., Refunding. 


UNITED RAILROADS OF SAN FRANCISCO. 
First General Sinking Fund 4% Goid Bonds. 
Coupons due October ist, 1906, from the above 

bonds, will be paid on presentation after that date 

at the office of y=! Brothers & Company, 59 

Wall Street, New Yor 

GEORGE "E. STARR, Treasurer. 


THE KANSAS CITY SOUTHERN RAILWAY 
COMPANY. 


Coupons due October 1, 1906, on the First 
Mortgage Three Per Cent Bonds of this company 
will be id on and after that date at ry office 
of The New York Trust Company, No. 26 B 

| Street. New York City. 
H. VISSCHER., Treasurer. 


THE UNITED STATES FINISHING COMPANY. 
320 Broadway, New York, Se come 20 1906. 
PREFERRED STOCK DIVI hy 29. 
The Board of Directors have tile ee wed 
the regular quarterl — of OWE AND 
THREE-QUARTE CENT (1%%) 
upon the Preferred Stock of Company 
payable October 1, 1906, to stockholders of 
; = at the close of business September 20th, 


F. S. JEROME, Treasurer. 
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OFFICE OF 


The Missouri Pacific Railway Co. 


NEW YORK, August 27th, 1906. 


NOTICE. 

This Company has made an arrangement with Messrs. TAILER & CO. of 
New York to extend the Third Mortgage Seven Per Cent Bonds of The Missouri 
Pacific Railway Company maturing November 1, 1906, and outstanding in the 
par amount of $3,828,000 until July 1st, 1938, with interest during the extended 
period at the rate of four per cent per annum, payable semi-annually on the first 
days of May and November in each year, both principal and interest to be pay- 
able in gold coin of the United States of the present standard of weight and 
fineness. 

The lien of the mortgage now securing said bonds will continue and remain 
unimpaired. 

The terms upon which the extension of said bonds will be made are as follows: 

Upon presentation of said bonds at the office of The Mercantile Trust Com- 
pany, No. 120 Broadway, New York City, on or before October 1st, 1906, ex- 
tension contracts and new coupon sheets will be attached thereto and a payment 
of Five Dollars in cash on each bond will be made. The six months’ interest 
due November Ist, 1906, will be paid at the time of extension upon the surrender 
of the coupon representing the same. 

The Company reserves the right to retire any or all of the extended bonds 
at any time after four weeks’ published notice at 105 and accrued interest. 


The Missouri Pacific Railway Company, 
By GEORGE J. GOULD, President. 
A. H. CALEF, Secretary. 





NEW YORK August 27th, 1906. 
Referring to the above notice of the Missouri Pacific Railway Company, 
on and after October 1st, 1906, the undersigned will be prepared to buy at par 
and accrued interest to November ist, 1906, less discount at the rate of three 
per cent per annum, any of the bonds which holders may prefer to sell rather 


than to extend. 
We are advised by counsel that these bonds are a !egal investment for sav- 


ings banks in New York and for trust funds. 


TAILER&@> 


27 Pine Street, New York City. 


THE NEW YORK TRUST COMPANY 


26 BROAD STREET, 
Coupons payable October Ist, 1906. 








Birmingham Ry. Lt. & Power Co. 44s. ; New London Gas & Elec. Co. 1st M. 5s. 
Carter Coal & Iron Co. 1st 5s. New London Gas & Elec. Co. 2d M. 5s. 
Central Railway, Peoria, lst Mtge. 5s. New York & Stamford Ry. Co. 1st M. 5s. 
City of Dallas, Texas, 6% Fund. Bonds. | North Shore Power Co. 1st Mtge. 6s. 
City of Estherville, Iowa, Funding. Peekskill Lighting & RR. Co. 1st M. 5s. 
City of Galveston, Texas. Pittsburgh & Lake Erie 2d Mtge. 5s. 
Citizens’Gas& Fuel Co.Terre Haute 1st5s | Republic Iron & Steel Co. 1st Mtge. Col- 
City Water Supply Co. lst Cons. M.5s.| lateral & Trust Sink. Fund Gold 5s. 
Clallam County, Wash., 8. D. No. 29. Santa Fe Water & Lt.Co.1st Prior Lien 5s. 
Clinton Coal & Iron Co. ist Mtge. 5s. | Spring Brook Water Supply Co. 1st 5s. 
Colorado Spgs. Light & Power Co. ist 5s | Tri-City Ry.& Lt.0o0.5% Coll.Tr.ist Lien. 
Columbia University Club 2d Mtge. 4s.| Virginia Portland Cement Co. 1st 5s. 
ColumbusLondon&Springf.Ry.Co.1st 5s.) Water, Light & Gas Co. of New Jersey. 
Fulton Light Heat & Power Co.ist5s. | Western New York & Penn. Gen. M. 4s. 
Greenville Water Co. 1st Mtge. 5s. Youngstown & Southern Ry. Co. 1st 5s. 
Imperial Elec. Lt.Ht.& Power Co. 1st 5s. 
International Nickel Co. 30-yr. 8. F. 5s. DUE OCTOBER 15TH 1906. 
Eansas City Southern Ry. Co. ist 3s. Sussex Oo., Va., 4% Refund. RR. Bonds 
Lincoln Light Heat & Power Co. ist 5s. Ci : : 

lity of Excelsior Springs, Mo., Funding. 
Malden Electric Co. 5% gold coup. notes. | Ci P 

ity of Trenton, Mo., Refunding 4)¥s. 
Metropolitan Crosstown Ry. ist M. 5s. Dedham&HydeParkGas&Elec.Lt.1st 5s 
Mexican Government 5% Internal Debt y iene ; 
(Pay jrom 1st until 15th of October only.) 
National Fire Proofing Co. 1st Mtge. 6% 

Gold Notes. 


DUE OCTOBER 20TH 1906. 
Colorado,Springs Electric Co. 5s. - 








Houston & Texas Central 
First Mortgage Bonds 
Notice of Bonds For Payment 


The Houston & Texas Central Railroad Com- 
pany, having in its possession cash proceeds from 
sales of lands covered by Trust Indenture between 
Frederic P. Olcott, the Central Trust Company of 
New York and the Southern Pacific Company, 
dated April 1, 1890, which are applicable to the 
purchase of the Houston & Texas Central Railroad 
Company's First Mortgage Bonds, secured by such 
Indenture to an amount sufficient at the price lim- 
ited in said Trust Indenture to purchase and retire 
250 of such bonds, and, it having been found that 
such bonds cannot be purchased at or below 110 
per centum of the par value thereof and accrued 
interest thereon, there have been drawn by lot, 
under the provisions of such Trust Indenture 
Bonds secured thereby bearing the distinguishing 
numbers hereinafter stated, to be paid for out of 
such proceeds of such land sales at the said rate 
of 110 per centum of the par value thereof and ac- 
crued interest thereon. 

The distinguishing numbers of the bonds so 
drawn are as follows, viz.: 

14 642 1224 1817 2885 3871 4789 5801 7008 
58 650 1231 1832 2911 3900 4806 5805 7048 
82 665 1237 1849 2921 3911 4822 5827 7062 
91 691 1264 1871 2923 3939 4844 5917 7073 
100 714 1287 1937 2930 3954 4847 5932 7117 
143 733 1323 1995 2990 3959 4906 5950 7126 
170 756 1350 2062 3048 4144 4965 5983 7132 
183 774 1356 2154 3052 4174 4970 6029 7213 
299 781 1374 2162 3078 4176 5093 6071 7284 
313 807 1397 2164 3095 4233 5138 6080 7302 
330 850 1416 2183 3112 4248 5225 6108 7328 
337 867 1417 2193 3118 4336 5253 6238 7329 
386 877 1443 2229 3124 4344 5322 6268 7407 
391 909 1454 2292 3138 4357 5323 6307 7432 
393 948 1533 2324 3226 4417 5364 6308 7475 
405 970 1550 2487 3235 4426 5376 6317 7522 
408 975 1582 2505 3241 4434 5412 6398 7544 
417 980 1587 2622 3295 4477 5414 6589 7615 
435 1025 1627 2639 3319 4551 5538 6613 7637 
455 1036 1661 2678 3320 4564 5539 6633 7657 
479 1048 1688 2763 3359 4596 5544 6770 7689 
529 1085 1743 2770 3424 4620 5587 6826 7777 
534 1086 1745 2811 3441 4626 5591 6876 7795 
537 1117 1746 2816 3587 4628 5656 6900 7847 
541 1146 1750 2828 3668 4658 5686 6950 7913 
549 1186 1778 2830 3711 4661 5700 7004 7966 
561 1207 1796 2844 3731 4684 5747 7007 8009 
640 1222 1798 2883 3733 4762 5755 

250 Bonds 

The bonds bearing such distinguishing numbers 
will be paid for at the rate above mentioned, viz.: 
110 per centum and accrued interest, upon pre- 
sentation thereof, with all unmatured coupons at- 
tached thereto, at the office of the Houston & 
Texas Central Railroad Company, 120 Broadway, 
New York City. 

The bonds so drawn will cease to bear interest 
from and after sixty days’ published notice of such 
drawing, viz.: from and after the 28th day of No- 
vember, 1906. 

New York, September 29th, 1906. 


Houston & Texas Central Railroad Co., 
By R. S. LOVETT, President. 











3, D, LORING. Homer LORING 
C. SIDNEY SHEPARD, SPECLAL. 


S.D. LORING & SON, 


BANKERS, 
#4 Devonshire Street, . . Boston. 





INVESTMENT BONDS. 








For Sale. 





1 HAVE FOR SALE a few first-class first 
mortgages on irrigated farms on railroad in 
Greeley District, ranging in sums from $1,600 
to $9,000 00. The notes secured thereby, run 
aing 2, 3, 4 and 5 years from July 1, 1905, bear- 
ng 6% interest semi-annually, non-taxable. 
Must sell to close up estate. 

H. M. BEATTY, 
Assignee of the Western Bank 
Room_200 Continental Building. 

Denver, Colorado ~ * + + +" 
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THE FINANCIAL SITUATION. 


The failure of the negotiations in Cuba, attended by 
the resignation of President Palma and his Cabinet, 
discloses a serious situation, if it is to be followed, as 
reported, by the intervention of the United States, 
the sending of an army to Cuba of 25,000 men and a 
considerable portion of our navy; and last, but not 
least, by an earlier than the ordinary session of Con- 
gress. The first session of the existing Congress made 
such a deplorable record , the selling out of the conserva- 
tive party of the United States to the radicals, that we 
an conceive of no less cheerful or more unrestful in- 
fluence than an extra session of the same body to air 
its extremist views. 

This disturbed feeling has been exaggerated by the 
proceedings of the two political parties the current 
week. Nothing very hopeful was expected from the 
Democratic Party in its demoralized state. Since the 
Republicans have substantially occupied the platform 
Mr. Bryan stood on at two Presidential elections— 
omitting the silver currency issue which he now dis- 
claims—there was nothing distinctive left for the Demo- 
crats in matter of platform; so they did the unique 
thing of nominating a man of great riches for their 
standard-bearer, noted for being the high priest of 
yellow journalism, but without any political principles, 
so far as we know, worth mentioning. 

Had the Republicans in this anomalous situation 
taken up a leading member of their party with which 
to oppose this negative quantity, it would have cleared 
the air somewhat. They have instead, however, 
named Mr. Hughes as their standard-bearer for Gov- 
ernor, a thoroughly conscientious person we believe, 
and a promising lawyer, but a man who has never 
been tried in any administrative position, and conse- 
quently not a man to rally around or to arouse the 
people to a masterly undertaking. To be sure, he 
was the prosecuting advocate in the proceedings 
against the life insurance companies. Unfortunately 
for ourselves, we have never felt that prosecution 
ended in a complete success, but rather in such a 
mixture of good and mistaken zeal that we have al- 
ways considered it a pretty poorly managed affair. 

The companies were crippled, which was wholly with- 
out excuse, and put under a law utterly prohibitory so 
faras any initiative in officials is concerned, while many 
of the best men in business life merely as trustees 
were followed with extreme virulence, their names 
being mixed up freely in the proceedings as if they were 
the worst kind of criminals, to find subsequently no 
intent to do wrong and no kind of indictable offence 
committed by them. Among the leading misfeasances 
proved was that officials had shown indiscretion in the 
large salaries they had accepted at the hands of the 
trustees, and that,they had subscribed in a free way 
to carry on to a successful issue the last two Presidential 
campaigns in which the alarming silver proposal was 
the exciting emergency. Those who had a hand in 
receiving and distributing these gifts were never 
prosecuted or even censured. 

It is too early to make any attempt to foretell 
the result of the election which has now taken shape. 
We cannot help believing, however, that with the 
choice reduced to the two candidates now in the field, 
the publie will elect Mr. Hughes with an overwhelming 





vote. Enthusiasm canbe cultivated;if in no other 
way, out of the fact that Mr. Hearst, should he be elected 
Governor, will most likely be the next President of 
the United States. That thought cannot fail to put 
life into’ the canvass. 





As we write, only a part have as yet been made 
public of the usual official figures of the returns on 
the occasion (Sept. 4 1906) of the last bank call by 
the Comptroller of the Currency. An interesting fea- 
ture, however, may be studied with some advantage 
by using the data already at hand. We hear much 
said of speculation being pre-eminently rife in New 
York, as if in that particular this city surpassed all 
others the country contains. As generally understood, 
that is just the opposite of the truth—all the 
interior and especially the Western cities are far more 
venturesome. Our ingenious Secretary of the Treasury 
thinks whenever he distributes his favors New York 
ought not to receive the lion’s share, but a moderate 
share, at times none at all, of the special deposits he 
may make of Sub-Treasury holdings of cash; he has 
been reported to have said this week that should he 
put his surplus in New York institutions, it would be 
quickly lost in speculation. Indeed, this week’s 
announcement by the Secretary, made after the close 
of business Thursday, that he would distribute 
$26,000,000 among the depositary banks, shows what 
his ideas are. He has allotted only $3,000,000 of the 
total to New York, though nearly all of it came out 
of the reserves of the financial institutions of that 
centre, and notwithstanding the engagements for 
dividends or payments on the first of October are very 
many times larger here than they are at any other 
centre. 

Our view has always been that the withdrawals 
from the bank reserves by the Government should as 
soon as possible be returned to the banks all over the 
country in proportion to the amounts withdrawn 
from each centre; further, that the law should be 
amended so as to require the Treasury to distribute 
these accumulations at frequent intervals and on that 
basis. What possible excuse is there for leaving 
action discretionary with the Secretary, permitting 
him to determine whether he will retain in the Sub- 
Treasury or return to the banks moneys which exces- 
sive revenue or other cause has taken out of bank 
reserves until such depletion produces a dangerous 
strain in our money market. According to Mr. Shaw, 
if the whole 26 millions was put into the New York insti- 
tutions to-day; it would be gone in a week or two, 
swallowed up in “‘the maelstrom” (if you please so to 
call it) of speculation going on here at this time. 
Some such view has been expressed for him in Washing- 
ton telegrams—whether correctly or not we do not 
undertake to say. We are not sure that the words 
charged to him are a true statement of his views of 
the situation; but if they are, we think he is in error. 
We believe it to be a fact that if the same millions 
were put into all the depositaries of the United States 
they would not relieve the shortage in the currency 
requirements of the whole country any quicker or longer 
than they would if depositedin New York. The special 
causes of dear money in New York at this season of 
the year are well known. Money is scarce at this 
centre not because, in proportion to the aggregate 
of floating capital, speculation is more ‘immoderate, 
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but because of the drafts on this centre by the interior, 
aggravated at times, as at present, by Sub-Treasury 
depletion. Ifthe whole 26 millions, or all of the accumu- 
lations the Sub-Treasury has withdrawn, were put into 
depositary banks here, it would adjust itself by the 
calls from the interior far more nearly in accord with 
the needs of the various interior sections than if dis- 
tributed by the Secretary of the Treasury as he is 
about to do. 

We have said that the latest national bank returns 
afford evidence that speculation in New York is not 
excessive when compared with the returns of its 
neighbors. Only the items of loans and of deposits 
have been published. So far as they go, they indicate 
greater comparative strength in the New York situ- 
ation. We have tabulated the deposits and loans for 
three years of national banks at the leading reserve 


cities. 
LOANS AND DISCOUNTS AND DEPOSITS AT LEADING RESERVE 
CITIES. 
Sept, 4 1906. June 18 1906. Aug. 25 1905. Sept. 6 1904. 
New York City— $ $ $ $ 
Loans & discounts. 707 051,036 711,769,137 805,665,011 807,264,703 
Deposits. ..-..---- 639,198,930 636,552,879 657,660,174 581,072,976 
Chicago— 
Loans & discounts.210,445,263 207,999,331 213.309,947 193,446,826 
Deposits_._-....-- 142,645,959 139,934,183 139,958,633 133,011,319 
Kansas City— 
Loans & discounts. $0. 788,371 39,257,124 35 ,378 ,602 35,598 ,894 
ee ee 589 ,672 31,212,106 28,259,645 30,730 ,567 
Cincinnati— 
Loans & discounts. 49,556,456 47,003,006 46,205,317 40,014,656 
aie Sabet 36,783,129 36,200,124 36,304 988 34,028 ,448 
St. Low 
Loans 8 discounts.104,297,042 106,103,250 99,433,429 89 662,514 
Deposits.......-. 64,985,572 64.318 ,987 63 564,831 59 ,769 .963 
Denver— 
Loans & discounts. 19,291,264 18,961,703 15 566.733 14,146,516 
Deposits... -..--.- 37 953,516 36,178,436 32,690,602 27,798 427 
Boston— j 
Loans & discounts.162,187,539 159,478,902 168,614,461 154,090,698 
Deposits__.....-- 134,497,373 125,429,535 130,242,508 124,435,450 
Baltimore— 
Loans & discounts. 54,860,685 54,856,149 51,488,878 48,755,586 
Deposits......... 43 ,638 ,995 41,648 ,658 37 ,985 ,095 40,910,239 
Pittsburgh— 
Loans & discounts.142,626,505 139,705,648 130,422,371 112,537,560 
Depostts......... 100,067,171 111,441,273 104,299,884 88,707,254 


Take, for illustration, the figures of New York loans 
and discounts: they are only $702,051,036, against 
$805 665,011 a year ago and $807,264,703 two years 
ago. At the same time deposits are well up, being 
$639 ,198,930, against $657 ,660,174 one year ago and 
$581 ,072,976 two years ago. 

For comparison note the similar totals for Chicago, 
the next largest city. In the matter of loans the 
present situation is a total almost as large as the 
largest for either of the two previous years, while 
deposits have not varied materially in size during 
those years. Of course there is no evidence of weak- 
ness in any of these results. We only give them be- 
cause some people like to give us a bad name—the 
name of reckless speculators. We do not deserve it. 





The State Superintendent of Banking at Albany has 
issued the detailed statement of the returns made to 
him by the trust companies of this State under his 
call for their condition on Aug. 6, and this statement 
should allay the fears that have latterly widely pre- 
vailed of disturbance to the money market from the 
process of accumulating the cash reserve required of 
those institutions under the law passed last spring. 
This law, which was published in our issue of May 5 
1906, compels trust companies in this city to have 
at all times on hand a reserve fund equal to at least 
15% of the aggregate of their deposits. One-third 
of this fund may consist of United States bonds, 
bonds of the State of New York and bonds issued in 
compliance with law by any city of the first or second 
class within the State of New York. Another one- 
third may eonsist of moneys on deposit subject to/call 





in any bank or trust company in this State having a 
capital of at: least $200,000 or a capital and surplus 
of $300,000 and approved by the Superintendent of 
Banks. The other one-third (or 5%) must consist 
of either lawful money of the United States, gold cer- 


tificates, silver certificates or notes or bills issued by 


any lawfully authorized national banking association. 
It is this latter requirement as to the holding of a cash 
reserve regarding which most concern has been felt. 
The law does not oblige the institutions to acquire 
this cash reserve all at once. It provides for a gradual 
accumulation. Only 2% of cash was required on the 
passage of the Act, and this was to be increased to3% 
by July 1, to 4% by Oct. 1 and to the full 5% by Jan. 1 
1907. In other words, by next Monday (Oct. 1) the 
companies must have on hand a cash reserve of 4%. 
It appears from the returns to the Banking Depart- 
ment that on Aug. 6, the date of the latest call, the 
companies already possessed more than the requisite 
4% and hence there was no need for any further ac- 
cumulation subsequent to that date and before Oct. 1. 

Counting deposits of every description, the aggre- 
gate of deposits of the trust companies of New York 
County on Aug. 6 was $892,426,259. Four per cent 
on this would make the required reserve $35,697,050. 
Actually the trust companies of this county held 
$30,156,825 of specie and $6,403,684 of legal tenders 
and bank notes, making together $36,560,509, or 
nearly a million dollars in excess of the required 
amount. Similarly, the trust companies of Kings 
County had aggregate deposits of $105,044,352, 
against which the required reserve would be $4,201,774, 
whereas the companies had actual cash holdings of 
$5,168 ,661—-consisting of $3,932,094 specie and 
$1,236,567 legal tenders and bank notes. Combining 
the figures for the two counties (which both form 
part of New York City) we get aggregate deposits of 
$997 470,611, requiring at 4% a cash reserve of 
$39 ,898 ,824, while the institutions held cash in amount 
of $41,729,173. By the first of next January the com- 
panies will be obliged to have on hand the full 5% 
of cash, which on the basis of the figures of Aug. 6 
would call for total cash of $49,873,530, which is 
$8,000,000 more than they held at the date named. 
This additional $8,000,000 is all the further amount 
of cash required of them and to accumulate this they 
will have over three months’ more time, or until 
Jan. 1, by which date the monetary pressure, or at 
least the worst of it, will in all probability have been 
passed. 





Comptroller of the Currency W. B. Ridgely is talking 
very freely to bankers about the duties and responsi- 
bilities of directors in banking institutions. At the 
annual meeting of the Pennsylvania Bankers’ Associa- 
tion at Philadelphia this week he was one of the main 
speakers, and he reiterated the remarks on this sub- 
ject made by him on previous occasions. Mr. Ridgely 
contends that,except from very rare and exceptional 
causes, such as sudden panics or runs due to false 
rumors, there is never any reasonable excuse for the 
failure of a bank or trust company. Such failure is 
almost always the result, he urges, of inexcusable folly 
and incompetence, or dishonesty and fraud, and often 
due to all of these combined. When a bank does 
fail, he asserts, it is the fault of the board of directors. 
Many others may be to blame, perhaps more than the 
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directors, but the final responsibility of bank manage- 
ment rests upon the directors, and they are to blame 
if they allow the officers, or perhaps only a few of the 
directors, to so manage the business of the bank as 
to bring on insolvency. At the same time Mr. Ridgely 
is willing to admit that there is much to be said in 
favor of one-man management of any business and 
especially of a bank—provided always you have the 
right man in the right place. He claims that such 
scandalous bank failures as have recently occurred 
cannot happen where the directors are honest and do 
their full duty. He does not think it right to attempt 
to shift the responsibility to the bank examiner or 
the supervising authority. The examiner can do 
nothing until the harm has been done—the bad or 
improper loan made, the forged note put in the bank, 
the fraudulent entry made and the money gone. It 
is for the examiner to discover fraud. It is the direc- 
tors’ business to prevent it. 

Much of what Mr. Ridgely says regarding the duties 
of directors is true, and yet we fear it will not be easy 
to provide a remedy for the situation which he de- 
scribes. He makes, however, some excellent sugges- 
tions which surely should not go unheeded. He well 
says that no man who is in charge of a bank and in- 
tends to conduct its business honestly and legally 
can resent any amount of supervision or examination 
by his directors. By this he does not mean officious 
interference or meddling with the smaller details of 
the daily business. He insists with much force that 
the main thing for the directors is to require complete 
reports from all officers and to have these reports 
verified by directors who are not officers and to make 
frequent and complete examinations. These should 
be made by the directors independently of the officers, 
and when possible competent outside accountants 
should be employed to do the work thoroughly. We 
do not see that there can be any possible objection 
to such a course. We think, too, that the Comp- 
troller’s other suggestion should not pass unheeded, 
namely that the directors of banks should most closely 
scrutinize the loans to officers and other directors and 
see that such loans are kept down not only to legal 
but to safe amounts. He is not at all astray when 
he says that by far the most frequent cause of bank 
troubles, in fact the almost invariable cause of bank 
failures, is the granting of credits far beyond legal 
and prudent limits to the officers or to one concern or 
group of allied concerns, generally owned and managed 
by the officers or directors of the bank, or in which 
they have directly or indirectly some large pecuniary 
interest. 

The market for money was somewhat sentimentally 
influenced this week by the daily rumors of intended 
intervention by Secretary Shaw for the further relief 
to the monetary situation either through the deposit 
in the banks of the principal cities of publie funds or 
by the purchase of part of those of the Government 
bonds which will mature next July. On Friday, when 
the announcement was made public, as elsewhere noted, 
that he would deposit $26,000,000 in the principal 
banks, the tone for time loans grew a shade easier, 
but there was a slight flurry in call money caused 
by preparations for the October disbursements of divi- 
dends and interest. Distribution of the $26,000,000 


therefor are passed upon at the Treasury. Domestic 
offerings of time loans were meagre and rates therefor 
were as high as those which have recently been quoted, 
especially for short maturities. The demand for time 
money was urgent after the middle of the week and 
then commercial paper was reported to be almost un- 
salable, conveying the impression that mercantile 
interests were suffering because of the prolonged 
monetary tension. 

Money on call, representing bankers’ balances, 
loaned at the Stock Exchange during the week at 7% 
and at 3%, averaging about 5%; banks and trust 
companies loaned at 3% as the minimum. On Mon- 
day loans were at 544% and at 3%, with the bulk of the 
business at 5%. On Tuesday transactions were at 
544% and at 44% with the majority at 5%. On 
Wednesday loans were at 6% and at 3% with the 
bulk of the business at 5%. On Thursday transactions 
were at 6% and at 4% with the majority at 544%. 
On Friday loans were at 7% and at 444% withthe bulk 
of the business at 644%. Time contracts on good 
mixed Stock Exchange collateral were in urgent 
demand at 7% for sixty to ninety days, 7@714% for 
four and 644@6%% for five to six months; some 
loans are reported to have been made on high-grade 
security at 6% for eight to nine months. Commercial 
paper was quoted, nominally, at 644@7% for sixty 
to ninety day endorsed bills receivable, 64,@7% for 
prime and 744% for good four to six months’ single 
names; merchants are generally resorting to their 
banks for accommodation instead of offering their 
paper in the market. 

The Bank of England rate of discount remains un- 
changed at 4%. The cable reports discounts of sixty 
to ninety day bank bills in London 44%@4\4. 
The open market rate in Paris is274% and at Berlin 
and Frankfort it is 454,@4%%. According to our 
special cable from London, the Bank of England lost 
£689,045 bullion during the week and held £34,022 ,166 
at the close of the week. Our correspondent further 
advises us that the loss was due in about equal pro- 
portions to exports and shipments to the interior of 
Great Britain. The details of the movement into and 
out of the Bank were as follows: Imports, £10,000 
(wholly from South Africa); exports, £362,000 (of 
which £36,000 to America, £100,000 to Constanti- 
nople, £5,000 to Bermuda, £20,000 to Gibraltar and 
£201,000 bars sold), and shipments of £337,000 net 
to the interior of Great Britain. 

The foreign exchange market was lower this week, 
influenced by firm rates for money, which, as has been 
the case in recent weeks, encouraged drawings of 
finance and other loan bills; by a comparatively light 
demand for remittance, even for the bi-monthly settle- 
ment on the London Stock Kxchange; by a small in- 
quiry for cover for gold imports or for the repayment 
of maturing loans and by liberal offerings of commodity 
drafts against grain and cotton. It is reported that 
a considerable portion of the finance bills which will 
fall due next month will be renewed for another period 
of three months, thus extending them over into next 
year. There was some expectation early in the week, 
based upon the firm tone for London discounts, that 
the Bank rate would be raised on Thursday,and this 





deposits will be effected as promptly as the securities 
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ally discounts grew easier and on Thursday, when the 
official rate was left unchanged, the market fell off, 
partly because of speculative selling. 

A Paris cable to the Associated Press on Thursday 
stated that bankers there were of the opinion that New 
York will be unable to procure much more gold from 
London, though the metal may be obtained in Paris at 
inereased prices. The regent of the Bank has, as 
stated by the cable, informed a prominent American 
banker that that institution would supply gold for ex- 
port if the price demanded therefor was paid, which 
price, on last week’s withdrawal, was 4@5 per mille; 
this is equal to 76 shillings 884 pence per ounce for 
American eagles in London. It would appear from 
a cable on Thursday that £300,000 in British sover- 


eigns has been shipped from Buenos Ayres to New|. 


York, indicating that American importers are resort- 
ing to every available source of supply in order to pro- 
cure the metal. It may be stated that the price of 
gold bars in London was reduced on Friday to 77 
shillings 1144 pence per ounce. 

The arrivals of gold at New York this week were 
$6,554,953, making $20,471,357 of imports which 
have been assisted by the Treasury; this sum includes 
$2,000 ,000 that was received at Boston. The imports 
of gold which was bought before Secretary Shaw’s de- 
vice became effective amounted to $5,609,844, making 
the total reeeipts on the September movement $26,- 
081,201. The engagements of gold this week, as 
shown by advances made by the Treasury to facili- 
tate imports, were $5,712,000, making $35,972,000 
since Sept. 10; as $20,471,357 of assisted importations 
have arrived, there remain yet to be received $15 ,500,- 
643. 

Nomina} quotations for sterling exchange are 
4 8014 @4 81 for sixty day and 4 84% for sight. On 
Saturday of last week the market was irregular with 
long 25 points lower, compared with the previous day, 
at 4 7940@4 7950, short 10 points higher at 4 8370@ 
4 8375 and cables 5 points at 4 8430@4 8440. On 
Monday long advanced 15 points to 4 7955@4 7965, 
short fell 5 points to 4 8365@4 8375 and cables rose 
20 points to 4 8450@4 8460. On Tuesday long was 
5 points higher at’4 7960@4 7970, short was 10 points 
lower at 4 8360@4 8365 and cables 15 points at 4 8440 
@4 8445. On Wednesday long advanced 5 points to 
4 7965@4 7975, short declined 15 points to 4 8345@ 
4 8350 and cables 15 points to 4 8425@4 8435. On 
Thursday the tone was heavy all around with long 15 
points lower at 4 7950@4 7975, short 15 points at 
4 8330@4 8340 and cables 10 points at 4 8415@4 8425. 
The market was easy on Friday and 10 points lower 
for short and 5 points for cables. 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers: 











Fri., | Mon | Tues | Wed., | Thurs.,| Fri 
Sept. 21) |Sept. 24| Sept. —_ 26) Sept. 27|Sept. 28 
Brown 60 days|4 81 | 8044 | 8035 | 8014 | 8034 | 803 
Bros. & Co .-]Sight..|4 8414 | 84) | 844 | 8446 | 844 | 8434 
Baring days 4 81 oy | 81 81 | 81 
ee : Sight_.|4 8434 | 8414 $436 | 8434 | 8436 | 84% 
Bank British 60 days'4 81 81 a’) 2 $1 | 81 
North Ameriea..__.)Sight../4 8414 | 84% | 84% | 8444 | 84% | 84% 
Bank of 60 days|4 81 eS eee 81 | 81 
Montreal__-. ~~. -- Sight../4 8434 | 8444 | 84% | 844% | 84% | 84% 
Canadian Bank 60 days|4 81 81 | | 81 81 81 
of Commerce__...-|Sight..|4 8414 | 8434 | 84% | 8434 | 8414 | 84% 
Heidelbach, Iekel- 60 days|4 81 80% | 8034 | 80% | 8034 | 8044 
heimer & Co... .- Sight..|4 8434 | 84% | 844 | 84% | 8444 | 84% 
Leserd 60 days|4 81 8035 | 8044 | 80% | 8035 | 80% 
Freres __---------- Sight..|4 8444 | 84% | 84% | 84% | 84% | 844 
Merchants Banik Age ysj48i {| 81 | 81 | 81 81 | 81 
of Canada. - - - Sight_- fe 8446 | 8415 8444 844% | 84% | 844 








The market closed on Friday at 4 7950@4 7975 for 
long, 4 8320@4 8330 for short and 4 8410@4 8425 





for cables. Commercial on banks 4 7915@4 7925 and 
documents for payment 4 7854@4 80. Cotton for 
payment 4 7854 @4 7834, cotton for acceptance 4 7915 
@4 7925 and grain for payment 4 7934 @4 7980. 





The following gives the week’s movement of money 
to and from the interior by the New York banks: 


Received by Shipped 
Week ending Sept. 28 1906. Le Y. Banks.|N. y 4 





Net Interior 
Movement. 














SSS ARE RR So $3,030,000} $6,557,000/Loss $3,527,000 
SERPS RES nee, 1,082,000}  2,094,000|Loss 1,012,000 
Total gold and legal tenders______ $4,112,000} $8,651,000|Loss $4,539,000 








With the Sub-Treasury operations the result is as 
follows: 

















| _Into Out of | Net Change in 
Week ending Sept. 28 1906. | Banks. Banks. Bank Holdings. 
Banks’ interior movement as above__| $4,112,000} $8,651,000)/Loss $4,539,000 
Sub-Treas. oper. and gold imports..-| 50,300,000} 51,300,000|Loss 1,000,000 
Total gold and legal tenders_-_- _ _- | $54,412,000) $59,951,000/Loss $5,539,000 
| ; 





The following indicates the amount of bullion in the 
principal European banks: 


Sept. 28 1905. 
| Stleer. 


Sept. 27 1906. 
Bank oj - = 
Gold. Suver, Tol. | 





Gold. 





BA 
2,126 34,6 




















England--| 34, 022, 1296; cs00-s oe 34, 8.906, ....-..- 34,628,996 
France ---'114,793,101 41,918,96: 156, me. 070 118, 482, 887 44,105,282 eryy 4 
Germany. 31,627,000, 10,542,000, 42,169,000, 33,644 000, 11,215,000 44,859,000 
Russia ---'110,634,000 5,469,000|116,103,000 113,349,000 5.400.000 118, 749 ,000 
Aus-Hun-| 47,015,000 11,948,000, 58,963,000 o 186,000} 12,384,000) 58,570,000 
Spain - 15,273,000 * 642,000 39,915,000 14,937,000 22,556,000; 37,493,000 
Italy....- 29,886,000 816,900, 33,702,909 24. 742,000 3,259,800) 28,001,800 
Neth’ V'ds_| 5,529,600 3: '678,000 11,207,600, 6,598,100 6,065,800; 12,663,900 
Nat .Belg. 3,465,000 1,733,000 5,199,090 3,233,333, 1,616,667, 4,850,000 
Sweden .-| 3,879,000) --.------ 3,879,000, 3,650,000 --..---- | 3,650,000 











Tot. week|396,124,827|105,747,869,501,872,696399,451,316,106,602, 5491606, 053,865 
Prev .week'397 290,524 105,972,448 503,262,972 400,864,516 106,971 1032) 507,835,548 








THE NEW YORK STATE CAMPAIGN. 

Events of the present week have made it evident 
that the interest in this autumn’s political campaigns 
will largely converge on New York State. The situa- 
tion developed through the action of the two conven- 
tions, which assembled this week at Buffalo and Sara- 
toga, is novel and extraordinary, even in the rather 
long list of novel and extraordinary political situations 
of the past few years. The nature of the movement 
which culminated in the nomination of Mr. Hearst at 
Buffalo is sufficiently well known to the community; 
apparently, a pretty fair idea has also been obtained 
as to the means by which that nomination was brought 
about. 

Mr. Hearst has been recognized for some years as 
entertaining political ambitions. His connection with 
politics had been entirely restricted to the edit- 
ing of his newspaper until he was elected to Con- 
gress in 1902. He had never appeared, so far as we 
know, as a speaker on important political occasions; 
he had not been an active member of any political 
organization or committee, and he never appeared 
even to have been consulted by political leaders or 
candidates,except in so far as they may have wished 
to obtain his good-will in his editorial utterances. In 
the Fifty-eighth Congress Mr. Hearst had an oppor- 
tunity to show his equipment as a political thinker 
and organizer; his career in the National Legislature, 
however, was a blank. He never spoke on any public 
question; indeed, was rarely present at any roll call, 
important or unimportant. The natural conclusion 
of any one with interest enough in his career to watch 
it closely would have been, that the gratification of a 
wish to be elected to the National Legislature had been 
sufficient for an aspiring young man, and that, having 
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obtained this wish, he had lost all interest in the 
matter. 

Last autumn, however, Mr. Hearst came again to 
the front as a nominee for the New York Mayoralty. 
He was defeated—fairly and completely, in our 
judgment, but by a sufficiently narrow margin to 
make possible efforts by him and his friends to go 
behind returns and force a recount. Not being wholly 
gratified in that desire, his newspaper and his political 
associates have since made claim that Hearst had 
been unfairly and dishonestly cheated of his office. 
The result was his entering on a campaign for Governor 
this year. It was recognized at the start by shrewd 
political observers that, although no chance appeared 
to exist of Mr. Hearst’s nomination on the basis of 
spontaneous popular demand, the manner in which 
the preliminary campaign was pursued made his 
success easily conceivable. Active agents were at 
work in all districts of the State throughout the sum- 
mer, securing the favor of politicians in some cases, 
erecting an opposition machine within the local party 
in others. 

When the recent primaries had been held, it was 
found that,although a large delegation had been ob- 
tained for Hearst, this representation was not suffi- 
cient to carry the convention. But the precaution 
already referred to, of placing an opposition organiza- 
tion in certain districts where Hearst’s success with 
the regular organization was improbable, was now 
utilized. On the claim that his caucuses had been the 
really legitimate gatherings for nomination, contesting 
delegations were brought into the field. By some still 
unexplained manoeuvre, Mr. Hearst’s adherents were 
able, on the eve of the convention, to obtain control 
of the important Committee on Credentials. The re- 
sult in this case, as in the party’s famous Chicago 
convention of 1896, was that this committee exercised 
its power by seating every one of the contesting Hearst 
delegates. That this was done in many cases in utter 
defiance of the right and propriety of the situation, 
and that it amounted to denial of the caucus privileges 
to the real voters of the districts, has been convincingly 
established. On this point, however, we need not 
linger. In the convention’s final vote Mr. Hearst 
was able to control 309 out of 450 delegates. 

Perhaps still more interesting than this story of 
preliminary intrigue was the story of what happened 
on the eve of the convention, and on the convention 
floor. Mr. Hearst was able to number, as a direct 
adherent from the ranks of influential Democratic Party 
leaders, only the so-called boss of Tammany Hall— 
a sufficiently remarkable affiliation, considering that 
Hearst in his newspaper had been picturing Mr. Murphy 
during many months as a ruffian and a criminal. 
How this alliance was perfected we are not aware; any 
man is entitled to his own theory of the matter. 
When, several weeks ago, it was seen that the alliance 
might be brought about, but not until then, the 
serious and conservative element in the party hastened 
to offset the attitude of Tammany. The name of Mr. 
Jerome was placed before the party during an in- 
formal caucus of leaders from various districts of the 
State; it was known that there were other public men 
of the party, whose career in office had been notable 
and dignified, on whom this element in the party was 
ready to unite. But, as often happens under circum- 
stances of this sort, it turned out that the movement 


. 





was begun too late. The Hearst agents had been at 
work throughout the summer; the conservatives hardly 
started in before September. The battle was lost 
before the fighting began. 

We do not need to tell again the story of the extra- 
ordinary convention which resulted from this situation. 
It is enough, perhaps, to say that in the futile appeal 
against the seating of the irregular Hearst delegations, 
it strongly resembled the uprising of delegates placed 
in the same position at Chicago in 1896; with the 
difference, however, that at that time no one of the 
protesting delegates had a word to say against Mr. 
Bryan personally, whereas the speeches in this week’s 
Buffalo convention were largely made up of the bitter- 
est personal attacks upon Mr. Hearst, both for his 
political relations and for his individual character. 

The question of larger interest is what the result of 
this episode is to be. It was admitted, even before 
the adjournment of the convention, that a good part 
of the Democratic constituency would bolt the nomi- 
nation. District-Attorney Jerome announced pub- 
licly that if Hearst was nominated, and the Republi- 
cans named a decent man, he would stump the State 
for the Republican candidate. Mayor McClellan has 
publicly bolted Hearst. Other Democratic leaders 
have more cautiously intimated that their action 
will be similar. A dozen newspaper organs of 
the party in this State have come out in opposition to 
Hearst, and most of those who support him do so 
grudgingly. 

The fact of a substantial movement out of the party 
by its usual adherents is, therefore, already certain; 
the nomination by the Republican Convention of 
Mr. Hughes, a popular candidate with no serious 
political antagonisms to embarrass his canvass, in or 
out of his own party, adds to the probability of a 
very large movement of thesort. On the other hand, it 
is equally conceded by observing politicians that the 
mere fact of a radical nominee on the Democratic 
ticket will attract to its support much of the radical 
element not only of the Democratic but of the Repub- 
lican Party. The result of the election rests on the 
question, Which movement, out of one party into the 
other, will be the larger? , 

It is early to predict, but our judgment is that the 
defeat of Mr. Hearst may be reasonably assumed. We 
think this partly because the Hearst demonstration 
itself has been hollow from the start, but chiefly 
because we believe that a canvass based, as this one 
must be, on random protest against the whole existing 
status of affairs, will result, in a naturally conservative 
Eastern community, much as did the similar campaign 
of ten years ago. In the 1896 election, it will be re- 
membered that,despite the endorsement of Mr. Bryan 
by his party organization in this State and city, New 
York State cast in November a plurality of 268,000 
for Mr. McKinley, and that New York County, pro- 
verbially a Democratic stronghold, which even in the 
Republican ‘‘tidal wave” of 1894 had cast a plurality 
of 2,780 for the Democratic candidate, polled 20,700 
plurality for the Republicans in 1896. 

It seems to us, indeed, that a campaign begun Jike 
this one, supported simply and solely by the use of 
the candidate’s newspaper and of his private fortune, 
will find it difficult to sustain itself with continued 
effectiveness. It must be remembered by those who 
talk of the influence Hearst is able to exert through 
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his newspapers’ large circulation among the working- 
classes, that the past dozen years in New York politics 
have proved nothing more conclusively than the fact 
that newspaper support of a.given candidate is by 
no means a guaranty of success. In elections in this 
city, it has repeatedly been found that large majorities 
went to a eandidate who was opposed by practically 
the entire press of the city; including at times the very 
newspaper which will now be the sole supporter here 
of Mr. Hearst. As to the reason for this familiar 
phenomenon opinions may differ; of the fact there is 
no doubt.. And.it must be obvious that, in so far as 
the argument of a newspaper fails of impressing its 
readers under ordinary circumstances, its influence 
must be even more handicapped when it is known to 
be urging the candidacy of its proprietor and editor. 
The most ignorant citizen of New York is not so ignor- 
ant that he cannot understand the suspicious character 
of such editorial advice. That Mr. Hearst, so far as 
his public career has hitherto shown, is a weak and 
ineffective speaker, and that his supporters have al- 
ways found it wise to keep his personality always in 
the background, are certainly not advantages for a 
canvass managed under the present circumstances. 
Opposed as he is by a man of character, with high 
personal reputation among all classes, and with ability 
to speak plainly and vigorously before his constituents, 
it seems to us that as an aggressive political campaign 
the Hearst experiment is foredoomed to failure. 








THE READING COMPANY REPORT. 

In the year covered by its present report, the Read- 
ing Company had adverse conditions to contend against 
in the anthracite trade. There was a complete sus- 
pension of mining from April 1 to May 10. Further- 
more, the company realized much lower average prices 
for the coal sold by it than in the year preceding. In 
fact, it realized 14 5-10 cents less per ton, while the 
cost to it of the coal mined or purchased was reduced 
only 1 1-10 cents perton. Hence, there was a'decreace 
in the net results as compared with the previous year 
of 134-10 cents per ton. It should be added, too, 
that this follows less satisfactory results in 1905 as 
compared with 1904. In other words, in 1905 the 
average realized on the sales had been 9 7-10 cents less 
than in 1904, while the saving in the mining of coal 
averaged only 2 7-10 cents per ton, leaving a decrease 
in the net results of 7 cents. Adding this 7 cents loss 
in 1905 to the 13 4-10 cents loss in 1906, it will be seen 
that in the latest year the net result was smaller by 
20 4-10 cents per ton than two years previously. The 
loss is explained as due to the fact that a much larger 
proportion of the smaller sizes of coal was sold and that 
this decreased the average price of all coal sold. This 
explanation, however, does not alter the fact that the 
company realized just so much less for the coal dis- 
posed of by it. 

Notwithstanding the adverse conditions enumerated, 
and particularly the losses incident to the coal miners’ 
strike, the net earnings of the three Reading Companies 
combined (the Reading Company, the Philadelphia & 
Reading Railway and the Philadelphia & Reading 
Coal & Iron Company) for 1905-06 were only $393,933 
less than the remarkably large total of 1904-05. Such 
an outcome emphasizes the point to wh'ch we have 
on previous occasions directed attention, namely 
that the company is no longer so largely dependent 





upon the anthracite coal trade and traffic as it was,in 
former years, and that its rejuvenation has followed 
not aone from: the better control of the, anthragite 
trade established in recent years, but inno unimpor- 
tant degree from the growing diversification of its 
business—in brief, from a general, all-around devel- 
opment. And this is a remark that applies in great 
degree also to the other anthracite coal-carrying com- 
panies. 

As far as the Philadelphia & Reading Railway Com- 
pany is concerned, its gross receipts for 1905-06. were 
the largest in the history of the company, notwith- 
standing the falling off in the anthracite tonnage 
occasioned by the suspension of mining during a period 
of nearly, six weeks. On top of the large successive 
gains in the years preceding, there was a further in- 
crease in the gross receipts from $37,495,718 to $40,- 
563,724. As a matter of fact, there was a slight fur- 
ther increase even in the revenues from the coal traffic, 
due to the fact that the coal traffic comprises both an- 
thracite coal and bituminous coal, and that while, the 
former fell off 172,587 tons the latter increased 1,303,- 
177 tons. 

If we extend our comparisons back to 1896-97 (cov- 
ering the period since the reorganization of the prop- 
erty), we get an idea of the way in which the business 
of the company has been developed in all directions. 
In this period of nine years, gross revenues have.al- 
most doubled, rising from $20,746 ,864.to $40,563,724; 
in the interval the revenue from the merchandise 
traffic has increased from $6,455,030 to $15,220,441; 
and passenger revenues have advanced from $3,763,890 
to $6,216,316; the coal earnings increased from $9,- 
535,676 to $17,198,247. Thus much the greater part 
of the improvement has been outside the coal traffic, 
but the coal traffic itself deserves further analysis; 
since, as already stated, it consists of both anthracite 
tonnage and bituminous tonnage. There is good rea- 
son for believing that the expansion in the coal earn- 
ings from $9,535,676 in 1896-97 to $17,198,247 in 
1905-06 followed mainly from the growth and develop- 
ment of the bituminous traffic rather than from an 
increase in the anthracite traffic and the better state 
of things generally in the anthracite trade. 

At the time of the reorganization, the amount. of 
bituminous coal moved by the railway was compara- 
tively small. In the late year it was nearly as large 
as the anthracite traffic. In other words, while. the 
road carried 11,856,871 tons of anthracite the past 
twelve months, it also carried 10,487,598 tons of, bi- 
tuminous coal. On the other hand, in 1896-97.the 
bituminous traffic amounted to no more than 1,690,228 
tons. In the nine years, therefore, the bituminous 
tonnage has been brought up from only about 13% 
million tons to nearly 1014 million tons. With such 
figures before him, he would be a rash and. reckless 
person who would assert that the Reading’s wonder- 
ful progress and prosperity in recent years could .be 
attributed in any very large degree to a reformation 
of conditions in the anthracite trade, though this last 
was undoubtedly a contributing cause to that end. 

We have stated that the combined net earnings of 
the three Reading companies the last twelve months 
were only $393,933 smaller than in the year preceding. 
The surplus remaining, however, above fixed and 
other charges was only $7,843,818 as against $10,018,- 
748. The reason for this apparent shrinkage lies 
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right on the surface. The company spent $2,559,709 
more for improvements in 1905-06 than in 1904-05— 
thet is, the expense account was burdened with no less 


“than $3,539,352 for improvements in the latest year 


as against only $979,643 in the year preceding. The 
report notes that these expenditures for permanent 
improvements were unusually extensive, owing to 
the circumstance that the heavy work which had 
previously been undertaken had progressed to the 
stage where the largest payments on account thereof 
were required to be made. 

In reviewing the report for the previous year we 
called attention to the remarkably strong income 
statement which the company was able to make— 
“company” in this instance meaning the result for 
the three companies combined, as the Reading Com- 
pany owns all the stock of the Railway Company as 
also that of the Coal & Iron Company—and the 
showing for 1905-06 is no less noteworthy in this 
respect, making due allowance for the increased 
amounts devoted to improvements. The Reading 
Company is now paying 4% dividends upon all its 
different stock issues—the first preferred, the second 
preferred and the common—and after allowing for 
the call for these dividends a surplus remains on the 


operations of the twelve months in the sum of $1,740,- 


967. This last is equai to about 244% on the 
$70,000,000 of common stock outstanding, mak- 
ing, with the 4% actually paid on _ these 
shares, 644% altogether. And this is the result 
after extraordinarily heavy appropriations and 
outlays for special purposes. It is the result (1) after 
outlays, as already stated, of $3,539,352 for improve- 
ments; (2) after allowing $1,131,038 for new work 
at collieries; (3) after a contribution of $458,541 to 
the fund for the depletion of coal lands; and (4) after 
a contribution of $502,851 to the general mortgage 
sinkingfund. Altogether it will be seen that these four 
items make a total of over 544 million dollars which 
has been taken from earnings in computing the surplus 
of $1,740,967 remaining after allowing for the 4% 
dividends on the whole three classes of stock. 

As in the case of so many other large companies, 
the amount of income which has been applied to the 
betterment of the property in recent years has been on 
a perfectly enormous scale. In the present report, 
President George F. Baer makes a comparison of the 
funded debt in the balance sheet of the Reading Com- 
pany for June 30 1906 with that for June 30 1898. 
This shows an increase of funded indebtedness of 
$40,770,871 for the eight years, excluding the $1,200,- 
000 new locomotive and machine shop bonds held by 
the Philadelphia & Reading Railway Company. But 
it is pointed out that this increase includes the $23,- 
000,000 of Reading Company-Jersey Central collateral 


“bonds which were issued to purchase the 145,000 


shares of stock of the Central Railroad Company of 
New Jersey, and the interest upon which bonds is 
more than provided for by the dividends on said stock. 
The increase also includes a number of other items 
which do not really involve any addition to the obliga- 
tions outstanding or to the burdens imposed thereby. 
The net result of the analysis is that it is found that 
the only additional burden that has been imposed upon 
the company or any of its proprietary companies by 
the $40,770,871 increase in funded indebtedness has 
been that entailed by the sale of $4,536,000 general 





mortgage bonds (mainly for the purehase of new 
equipment), the issue of $4,242,000 car trust certifi- 
cates and the creation of $282,871 of bonds and 
mortgages on real estate and ground rent—making 
altogether only a little over $9,000,000. As against 
this relatively small increase in the amount of out- 
standing obligations, the value of the equipment alone 
in the eight years has increased no less than $21,483,- 
439. In addition, the outlays for second track, new 
sidings, buildings, terminals, new stations and other 
simi!ar work have been on ascale of great munificence— 
all without adding to the funded debt or the yearly 
fixed requirements. 

During the last twelve months the funded indebted- 
ness of the Philadelphia & Reading Railway Company 
was actually reduced $195,000 and the funded indebt- 
edness of the Coal & Iron Company was reduced by 
$30,000. The amount of the general mortgage bonds 
of the Reading Company outstanding was increased in 
the net sum of $1,503,000, but as against this $1,398 ,- 
300 of equipment trust certificates and ground rents 
were extinguished , reducing the increase in the funded 
indebtedness of the Reading Company to $104,700. 
Hence for the three companies combined there has 
been no increase at all in the funded debt, but rather 
asmall decrease. It remains to be said that $2,679,000 
of general mortgage bonds held in the treasury of 
the company were sold during the twelve months 
to reimburse the company in part for the large 
cash outlays made for equipment and other purposes 
during the twelve months. The company on June 30 
1906 still held $4,507,000 of such general mortgage 
bonds on hand unsold in the treasury. The fact 
which all these figures and comparisons establish is 
that the company has enormously increased its traffic 
and earnings, with relatively slight additions to the 
outstanding total of debt on which yearly interest 
must be earned. 





RESULTS ON ROCK ISLAND AND ST. LOUIS & 
SAN FRANCISCO. 

Both the Chicago Rock Island & Pacific Railway Co. 
and the St. Louis & San Francisco Railroad Co. have 
issued their annual reports this week. These are the 
two properties controlled by the Rock Island Com- 
pany, and the income of the latter comes almost en- 
tirely from the dividends declared by the Chicago 
Rock Island & Pacific Ry., which reach the Rock 
Island Company treasury through the intermediary 
of the Chicago Rock Island & Pacific Railroad Co. The 
Rock Island Company is simply a holding company 
and owns the entire capital stock (except directors’ 
shares) of the Chicago Rock Island & Pacific Railroad 
Co., and the latter in turn owns near'y all of the capital 
stock of the Chicago Rock Island & Pacific Railway 
Co. In the last analysis, therefore, it is the results 
for the Railway Co. that determine the outcome for 
the Rock Island Company and hence the report of the 
Railway Co. possesses much interest—quite as much 
so as that of the Rock Island Company itself, which 
has not yet made its appearance but will probably be 
given out next week. The Rock Island Company 
holds control of the St. Louis & San Francisco RR. 
through the ownership of 288,819 shares of common 
stock, but as no dividends have yet been paid on this 
common stock, the income of the Rock Island Com- 
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pany is not affected by the results of operation of the 
San Francisco Co. 

Dividends on Rock Island Company preferred 
shares were suspended with the quarterly payment 
due in February 1906, owing to the fact that the 
Chicago Rock Island & Pacific Ry. Co. had cut down 
its dividend payments. At the same time the St. 
Louis & San Francisco Co. discontinued the payment 
of dividends on its second preferred shares. The 
annual reports of the two companies, now at hand, 
make it plain that these cuts in the dividends were 
wholly the dictates of prudence and caution, that both 
companies enjoyed a very prosperous period during 
1905-06, and that the money represented by the divi- 
dends was withheld from the shareholders simply be- 
cause it was deemed wise to employ it in other direc- 
tions—in the carrying on, for instance, of very neces- 
sary improvement work. As a matter of fact, condi- 
tions in the Southwest—from which portion of the 
country the Chicago Rock Island & Pacific Ry. de- 
rives an important part of its traffic—were unusually 
satisfactory during the twelve months, presenting in 
this respect a sharp contrast with the years imme- 
diately preceding, when conditions had been to a con- 
siderable extent adverse. Successive harvests had 
been poor, which reduced the grain and flour tonnage 
of the road, and indirectly also had an unfavorable 
effect on other items of tonnage. As a consequence, 
the earnings of the Rock Island system failed to show 
growth. The situation in that regard is well illustrated 
by the fact that for three successive years gross earn- 
ings remained practically stationary, at a time when 
other large Western systems were evidencing great ex- 
pansion in revenues. Thus, in 1902-03 the amount 
of the gross was $44,376,619, in 1903-04 it was $44,- 
969,491 and in 1904-05 $44,051,509. As operating 
expenses were at the same time increasing, by reason 
of the enhanced cost of fuel, materials and supplies, 
the result was a very striking contraction in the net 
earnings, which from $16,317,455 in 1902-03 declined 
to $13,194,598 in 1903-04 and then to $12,993,299 
in 1904-05. 

But the 1905 crops proved unusually abundant, while 
general trade became very active, so that in 1905-06 a 
great change for the better occurred in the earnings, 
both gross and net. The gross increased from $44,- 
051,509 to $51,237,858 and the net from $12,993,299 
to $16,170,799. The aggregate freight tonnage 
moved up from 13,515,367 tons in 1904-05 to 15,394,- 
395 tons in 1905-06, and of the increase of 1,879,028 
tons thus recorded 514,068 tons was in products of 
agriculture, 337,090 tons in products of the forest, 
476,940 tons in products of the mines, 102,395 tons in 
products of animals, 365,540 tons in manufactures and 
82,995 tons in other commodities—from which it is 
easy to judge of the generally favorable circumstances 
prevailing. 

The augmentation in the net earnings was estab- 
lished in face of very heavy outlays for renewals and 
maintenance. Indeed, so heavy was this work that, 
except for the very extraordinary increase in the gross 
revenues, the net earnings must again have shown a 
decline. The extent to which these renewals were 
carried is perhaps best indicated ‘by calling attention 
to the fact that even after the $3,000,000 recovery in 
net earnings the late year, the total of the net for 
1905-06 at $16,170,709 compares with $16,317,455 





in 1902-03—that is, net was somewhat smaller in the 
later than in the earlier year, though gross was nearly 
7 million dollars larger. However, the 1905-06 net 
earnings left a surplus above charges in the sum of 
$6,785,832, equal to 9.04% on the $75,000,000 of 
stock of the Chicago Rock Island & Pacific Ry. Co. 
Only 614% was paid out in dividends (precisely the 
same as in the preceding fiscal year) and after pro- 
viding for these dividends there was left a balance of 
$2,108,279. The policy being pursued in the manage- 
ment of the property is illustrated by the fact that 
the whole of this balance was appropriated for the 
Special Improvement and Equipment Funds—this 
being, of course, additional to the heavy outlays for 
renewals and maintenance already alluded to and 
charged directly to the expenses. It accordingly 
becomes plain that the reason why dividends were 
not enlarged over the amount paid in the previous 
fiseal year—when they had been insufficient to enable 
the Rock Island Company to pay in full its dividends 
on its preferred shares, and accumulated surplus had 
tobe drawn on to make good the deficiency—was sim- 
ply that the money was applied to other purposes. 
There is every reason to think that the new or current 
fiscal year will show further growth, since the harvests 
have again proved exceedingly abundant. But whether 
or not the added money shall be paid out in dividends 
or shall be employed in continuing the improvement 
work, is a question of policy which it is left to the 
directors to decide. 

Much the same remark may be made with reference 
to the results for the St. Louis & San Francisco Rail- 
road. Gross earnings of that property for the twelve 
months increased from $29,958,239 to $32,046,656 
and net earnings from $10,661,222 to $11,501,123. 
After providing for all charges there was left net in- 
come of $2,309,135, equal to 4% on the first and 
second preferred stocks and 5.06% on the eommon 
stock. The dividends paid were only 4% on the first 
preferred stock and 2% on the second preferred stock, 
calling together for no more than $519,742 and leaving 
a surplus balance for the twelve months in the sum of 
$1,789 ,393—larger in amount than in the very best of 
previous years. But the board of directors deemed 
it best to discontinue the payment of dividends on the 
second preferred stock and, instead, to apply the sur- 
plus earnings of the company to the payment of ex- 
penditures for improvements to the property and for 
additional equipment, both of which, it is declared, 
were urgently needed. The report well says such ex-, 
penditures will place the property in a stronger physi- 
cal condition and will add to its earning power in the 
future. 

It is pointed out in the report that gratifying eondi- 
tions prevailed during the year in the territory served 
by the lines of the system, especially so in the South- 
west. The only adverse features were the restrictions 
to travel incident to the yellow fever in New Orleans 
during the first four months of the fiscal year and the 
coal miners’ strike during the last three months. The 
former unfavorably affected both passenger and freight 
earnings and the latter the freight earnings on coal 
traffic. Reference is also made to the fact, already 
noted, that crops in the Southwest the current sea- 
son are again considerably above the average in 
every commodity, which circumstance, coupled with 
the large influx of immigration into the Southwest 
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and the industrial development going on there, 


makes the outlook for the coming year very satis- 


factory. 











ITEMS ABOUT BANES, BANKERS AND TRUST 0O’S. 


—The public sales of bank stocks this week include only 
two lots, amounting to 31 shares, which were sold at the 


Stock Exchange. 


Shares. BANKS—New York. Low. High. Close. 
10 City Bank, National-._---.-.. 270 270 270 
21 Commerce, Nat. Bank of.... 186 186 186 


Last previous sale. 
Sept. 1906— 268 
Sept. 1906— 187% 


—Following the action taken some months ago by the Chi- 


cago Clearing House Association, the Milwaukee Association 
has adopted the recommendation made by the Clearing House 
Committee for the appointment of an examiner, who will be 
delegated to supervise the banks in the organization. The 
committee has been authorized to draft rules for the regu- 
lation of the new department, and to prepare a list of names 
from which the inspector may be selected. 

—The attention of national banks failing to respond 
within the required time to the call made by the Comp- 
troller for a report of their condition has been called to the 


law which provides a penalty of $100 for each day’s delay’ 


over the allotted time for filing the report. The iaw stipu- 
lates that reports must be forwarded within five days from 
the date of receipt by the bank of the notice of a call, and 
the Comptroller announces that the fine for failure to comply 
with this requirement will be imposed and collected, unless 
a satisfactory excuse is furnished for the delay. 


—aA paper on a subject of interest to bankers is published 
in the September number of “The Bankers’ Magazine’”’ 
under the caption ‘‘Cost of Handling Checking Accounts.” 
The article is from the pen of John F. Wilson of Chicago, 
whose familiarity with banking methods was gained in the 
course of years of service as a bank examiner. The subject 
discussed is not a new one, but Mr. Wilson has introduced 
some new features in its treatment, which are clearly and 
intelligently presented, and his conclusions appear to be 
reasonable. He suggests a simple plan to compute the cost 
of a customer’s checking account and to determine the profit 
to the bank of conducting such an account. 

—A quarterly dividend of 244% has been declared by the 
Mechanics & Traders’ Bank of this city, payable Oct. 1 
Dividends heretofore have been paid semi-annually, 5% 
having been paid in both January and July this year and 4% 
previously each half-year back to 1902. 

—The annual meeting of the Banking Publicity Associa- 
tion, we are informed, will be held in conjunction with the 
annual convention of the American Bankers’ Association at 
St. Louis. The meeting will be called to order immediately 
after the adjournment of the Trust Company Section on 
Tuesday Oct. 16. Reports of the officers will be duly ren- 
dered and short addresses will be made upon topics relating 
to banking publicity. Frederick Phillips, Lincoln Trust 
Company Building, New York, is Secretary of the associa- 
tion. 

—At a meeting of the stockholders of the Oriental Bank 
of this city to be held on Monday next, the proposition to 
change the par value of the stock from $25 per share to $100 
each will be acted upon. 


—At the annual convention of the American Bankers’ 
Association, to be held at St. Louis next month, on Oct. 16, 
17, 18 and 19, the following program will be presented: 


FIRST DAY (Wednesday) 

pee called to order at 10 o'clock a. m. by the President, John L. 

amilton 

Prayer by Right Reverend Archbishop John J. Glenn 

Address of Welcome ior the Mi — Valley by Hon. David R. Francis, 
President Trans-Mississippi Congress 

Address of Welcome tor the State of Missouri by Hon. Joseph W. Folk, 
Governor. 

Address of Welcome +7 the ne Oy, of St. Louis by Hon. Rolla Wells, Mayor. 

Address of Weicome by J Jan Blarcom, Chairman eption Com- 
mittee, President National Bank of Commerce in St. Louis. 

Reply to Aaereaets of Welcome and Annual Address by the President, 
John L. Hamilto 

Annual Report r the Secretary, James R. Branch. 

Annual Report of the Treasurer, Ralph Van Vechten. 

Report of the Auditing Committee 

Report of the Executive Council ‘by the Chairman, J. D. Powers. 

Report of the Protective Committee by the Secretary 

Report of Committee on Uniform Laws by the Cnabmen, E. D. Keys. 
PR of Committee on Bureau of Education by the Chairman, J. B. 

inley. 

Report of Bill of Lading Committee by the Chairman, Lewis E. Pierson. 
Walker: Fu Clearing-House Conference Committee by the Chairman, 


yg ey Committee onJUniform§JWarehousejReceipts by the Chairman, 
my © LE of Committee on Conference on Emigration by the Chairman, 
w y 


Report of ‘Committee on Legal Decisions by the Chairman, W, J. Field. 
Report of a on International Form of Money Order b by the Chair- 
man, R. L. Cue 
call 0} Vice: Presidents 


Practical Saniin questions. 
7 Financial Legislation,’’ by Hon. Charles N. Fowler 
Chairman Committee on eas I j-~ ars to.a Canadian House by, gohn Kaige . 
ur Currency as | pears t) n > 
Secretary of the Canadian Ban Pom oy “ 


retire DAY (Thursday). 


- Gogeantian called to order at 10 o'clock a. m. by the President, John L. 
am 

Prayer by the Rev. Dr. Henry Stiles Bradley. 

Announcements 

Practical banking 

Address: "Eduention yy Business,” by Prof. Jos. French Johnson, 
peas New pS University School of Commerce Accounts and Finance, 








New York C: 
Address ome Financial Aspects of the Late War,” by Mr. Yeljire 
Ono, Ph. D., _ Supe tendent of Agencies, the Bank of Japan. 
me ae “A a for the’ Cotton Fields,” by Charles J. Haden, Atilan- 
, Ga. 


THIRD DAY (Friday). 
Convention called to order at 10 o'clock a. m. by the President, John L. 
Tare ‘by the Rev. Dr. W. C. Bitting. 
Practical banking questi 
Address: ‘‘A Woman's ‘Qualffica tions as a Bank Official,”’ by Mrs. V. F. 
Church, Cashier of the Bank of Jopts. Joplin, Mo. 

Continuation of discussion of practical banking questions. 

Unfinished business 

Rerort of Committee on Nominations. Elections. 

Installation of officers elected. 

On Tuesday, Oct. 16, the day preceding the opening of 
the regular convention, the Trust Company and Savings Bank 
sections will hold their meetings. 

Consideration is to be given at the convention to proposed 
amendments to the constitution of the association offered 
by the committee appointed to revise the same. One of the 
more important of these concerns the question of representa- 
tion on the Executive Council. In its suggestions, the com- 
mittee advocates including in such representation States 
whose large membership entitles them to be represented 
there, and in addition the Trust Company and Savings Bank 
sections, which have become important adjuncts of the asso- 
ciation. It is also proposed to limit to ten years the term 
of office of ex-Presidents as members of the Council. An 
amendment to the by-laws offered by Fred. E. Farnsworth 
provides for the establishment of a Clearing-House Section, 
which shall meet annually in connection with the association. 
Its program and proceedings are to be similar to those of the 
Trust Company Section, and it is to be under the supervision 
of the Executive Council. 

—For the meeting of the Savings Bank Section of the Amer- 
ican Bankers’ Association, which takes place on Tuesday, 
October 16, the following program is announced: 
- 4 Chairman Duff. 


Ham 


Meeting called to order at 10 a. 

Prayer by Rev. Dean Carroll M. Davi 

Address of Welcome. 

Reply to Address of Welcome and Annual Address by the Chairman. 

Report of Chairman of Executive Committee 

Kalendonent to Constitution a titles of Chairman and Vice-Chairman 
to President and First Vice-President. 

Report of Secretary. 

Report of Committee on Printed Forms. 

Report of Committee on Statistics 

Report of Committee on Joint ena Trust Accounts 

Address: ‘“The Educational and Practical Work ot the Savings Bank Sec- 

tion by Myron T. Herrick, of Cleveland, Ohio 

Address: yyudicious Advertising for Savings Banks,’ * by F. R. Morison, of 
Clev eland, Ohio 

Address: ‘Sociology of Savings,"’ by George E. Allen, Professor of New 

York U niv ersity. 

Address: ‘‘System in Savings Banks,”’ by William M. Hayden, President of 
the Eutaw Savings Bank of Baltimore, Md. 
Address: ‘‘Evolution of the Depositors’ Ledger,”’ Chas. a. Sprague, 

President of the Union Dime Savings Institution a New York 

Address: ‘‘The Savings Depervment of a Trust Company,” b ‘Thornton 
Cook e, 2 of the Fidelity Trust Company, of Kansas City, 
Address: ‘‘Legal Aspects of Payment to Survivor of Joint prow tty ‘by 
Thomas B. Paton. “editor of the Banking Law Journal and Honorary 
Counsel to the covines © Bank Section. 

Nominations and Elect 

Installation of Officers Elected. 


William Hanhart, 31 Nassau Street, this city, is the Sec- 
retary of this Section. 


—The detailed proceedings of the 1906 convention of the 
New York State Bankers’ Association are now available 
in book form. A copy of the publication, gotten up in the 
customary style, bound in white covers, has come to us from 
Secretary E. O. Eldredge, Cashier of the New Amsterdam 
National Bank of this city. The meeting was held on July 
5 and 6 at Bluff Point, Lake Champlain. 


—Louis V. Ennis has lately been appointed Cashier of 
the Fourteenth Street Bank of this city to succeed Irving C. 
Gaylord, whose election as Fourth Vice-President of the 
Lincoln Trust Company was referred to last week. Mr. 
Ennis advances from .the Assistant Cashiership, being re- 
placed in that office by John Broderick. Both have been in 
the bank’s service for fifteen years. The institution recently 
purchased the building at No. 1 East 14th Street, in which 





pty -! the} Bank Legislative Committee by the Chairman, Arthur 


its offices are located, and extensive alterations in its banking 
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rooms are planned. The bank’s deposits are now in the 
neighborhood of $7,000,000. 

—David Wile, a Vice-President and director of the Union 
Exchange Bank of this city, died on the 24th inst. He was 
fifty-seven years of age. 

—The prosperity of the National Newark Banking Com- 
pany of Newark, N. J., is reflected in the declaration of 
an extra dividend of 2% (payable October 1) in, addition 
to the quarterly dividend of 4%, making 18% for the year. 
At the time of the July distribution the rate was increased 
from 3% quarterly to 4%. The bank has a capital of 
$1,000,000. 

—William A. Coggeshall has been elected Cashier of the 
Union National Bank of Newport, R. I., to succeed the 
late B. B. H. Sherman. 

—At the annual election of officers of the Boston Stock 
Exchange on the 24th inst., Lyman B. Greenleaf was chosen 
President; Henry Hornblower was elected Vice-President, 
and Sidney Chase was re-elected Treasurer. The following 
constitutes the Governing Committee chosen for the term 
expiring 1908: Charles Head, John Parkinson, Frank W. 
Remick, Henry K. White, George N. Towle and Sumner B. 
Pearmain. 

—The Second National Bank of Boston has increased its 
surplus fund from $1,500,000 to $2,000,000, through the 
transfer to it of $500,000 from undivided profits. An in- 
crease of 4 of 1% has also been made in the dividend rate— 
$4 per share (payable Oct. 1) having been declared this week 
to stockholders of record the 27th inst. , 

—TIn a report made to the Comptroller of the Currency, 
Receiver Apsey of the defunct First National Bank of 
Chelsea, Mass., places the liabilities at $774,359. The total 
resources are figured at $1,154,258, of which, however, 
$500 ,487 of bills receivable are classified as worthless, $240,- 
443 as doubtful and $294,271 as good; of the other assets 
$54,442 are classified as good and $64,616 as doubtful. 


—The directors of the Bank of North America of Phila- 
delphia have elected Harry G. Michener as President, to 
succeed his father, the late John H. Michener. The new 
executive was formerly Vice-President. 

—George McFadden has been elected to the directorate 
of the Girard National Bank of Philadelphia. 


—At the annual convention in Philadelphia this week of 
the Pennsylvania Bankers’ Association, Joseph Wayne Jr., 
Cashier of the Girard National Bank of Philadelphia, was 
chosen President of the organization for the ensuing year. 


—tThe claim of the Real Estate Trust Company of Phila- 
delphia against Joseph R. Wainwright for $250,000, alleged 
to have been loaned him by the institution on a personal 
note, has been settled through the payment by Mr. Wain- 
wright of $43,000 in cash and $110,000 in six months, 
secured by a note and $300,000 in bonds of the Standard 
Iron Mining & Foundry Co. 

—T. Edward Hambleton, formerly of the banking house 
of Hambleton & Co. of Baltimore, and the oldest member 
of the Baltimore Stock Exchange, died on the 21st inst. 
in his seventy-seventh year. Mr. Hambleton retired from 
the firm in January 1905. At the time of his death he was 
President of the Albany & Northern Ry. Company. He 
was formerly at the head of the Baltimore Traction Co., 
now a part of the United Railways & Electric Co. of Balti- 
more, and was also identified with the financing of numerous 
railway and industrial corporations. 

—An interesting address entitled ‘‘The Savings Bank 
Section of the American Bankers’ Association’”’ was delivered 
by Lucius Teter of the Chicago Savings Bank at the con- 
vention this week of the Illinois Bankers’ Association. Mr. 
Teter explained the object of the section and set out 
the work accomplished by it since its organization in 1902. 
Referring to the amendment which is to be presented at 
the St. Louis convention to provide representation on the 
Executive Council of the American Bankers’ Association to 
the Trust Company and Savings Bank sections, Mr. Teter 
stated that it is becoming evident, with the growing work of 
these Sections, that a closer relationship should exist be- 
tween them and the Executive Council. He took occasion 
to quote the resolution under which the Trust Company Sec- 














tion was organized, and which forms the basis of the organi- 
zation of the Savings Bank Section, whereby it is provided 
that the Executive Council shall have supervision over the 
Sections and may make such provisions for them as may 
seem wise to such council. ‘Since the Sections are to act un- 
der the direction of the Executive Council,’’ Mr. Teter added, 
‘‘we should have representative men from these Sections in 
attendance upon the meetings of the Executive Council, 
there to present the views, needs and recommendations of 
their respective Sections and to receive instructions and ad- 
vice from the Executive Council.” 

The defects of the present Illinois banking laws were re- 
ferred to at the meeting by Attorney-General William H. 
Stead. Governor Charles S. Deneen and Lieut.-Governor 
Sherman were also among the speakers, and their remarks on 
the subject of Government ownership of public corporations 
have attracted a great deal of attention. A resolution to 
amend the State law so as to make it agree with the Na- 
tional law governing the extent of loans by banking institu- 
tions was adopted at the convention. It wong» as follows: 

“Resolved, That the total liabilities to any association o: ‘son or 
of any company or firm for money borrowed, including in tne Ye labilities of 
a company or firm the liabilities of the several members thereof, 5s at 
no time exceed one-tenth part of the capital stock of such association ac- 
tually paid in and the surplus; provided that in no case shall the amount 


of such indebtedness to such association seqged 30% of the amount of the 
capital of such association actually paid in 


—lIt is reported that the Live Stock Trust & Savings Bank 
of Chicago (organized last year as successor to P. J. Harmon 
& Co.) has changed its name to the Stockmen’s Trust & 
Savings Bank. P. J. Harmon continues as President. 

—-Former President Paul O. Stensland of the Milwaukee 
Avenue Bank, who was arrested in Tangier, Morocco, and 
arrived in this country on Monday in the custody of Assistant 
State Attorney Olsen, was taken to Chicago on Tuesday. 
On the following day he pleaded guilty on two. indictments 
and was sentenced to from one to ten years’ imprisonment. 

—Articles of incorporation for the West St. Louis Trust 
Company of St. Louis, Mo., have been filed. The company 
is to have a capital of $100,000 and its offices will be at 
Easton Avenue and Sarah Street. Ben. E.W. Ruler, a real 
estate operator, is to be President. It is to conduct a 
general trust company business, making a specialty of real 
estate and building loans. 

—A meeting of the stockholders of the Murchison National 
Bank of Wilmington, N. C., will be held on Oct. 23, when 
the proposition to increase the capital from $300,000 to 
$500,000 will be acted upon. The stockholders have been 
asked to waive their rights to $50,000 of the additional cap- 
ital, the intention being to place this portion with new inter- 
ests at $150 per share. The balance of the issue, $150,000, 
will be offered to the present shareholders at $100 (par) 
per share. 

—The fourteenth annual convention of the Kentucky 
Bankers’ Association will be held on October 10 and 11 at 
Louisville. The program contains addresses as follows: 
“The Currency,’’ by Leslie M. Shaw, Secretary of the Treas- 
ury; ‘‘Bills of Lading,’’ by William Ingle, Cashier of the Mer- 
chants’ National Bank of Baltimore; ‘‘Banking and Indus- 
trial Interests in the South,” by Robert J. Lowry, President 
of the Lowry National Bank of Atlanta, Ga.; ““Taxation,” 
by John W. Barr Jr., President of the Fidelity Trust Com- 
pany of Louisville; ‘“Kentucky’s Burden on Industries,’ 
by A. Y. Ford, Treasurer of the Columbia Finance & Trust 
Company, Louisville; “Benefits of Association Membership,” 
by J. D. Powers, Chairman of the Executive Council of the 
American Bankers’ Association, and “Banking in Europe,” 
by E. C. Bohne, Vice-President of the Southern National 
Bank of Louisville. The association will be tendered a 
reception by the Louisville Clearing-House Association at 
the Country Club on the evening of the 10th. 


—The Fourth National Bank of Nashville, Tenn., has 
decided to enlarge its business through the inauguration of a 
savings department. Receptacles representing Russia leather 
pocketbooks designed to hold small coin will be distributed 
among those desiring to become patrons of the bank’s new 
department. The institution already has deposits of about 
four and a half million dollars. It has a capital of $600,000 
and surplus and profits of $590,000. ° 

—The Fourth National Bank of Macon, which was or- 
ganized during the summer with $250,000 capital, com- 
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menced business on the 20th inst. in the Jacques Building. 
The bank has as officers W. M. Lewis, President; Charles B. 
Lewis, Cashier, and Francis E. Williams, Assistant Cashier. 

—The National Bank of California at Los Angeles is 
completing arrangements to increase its capital from $200,000 
to $500,000, the proposition having been passed upon favor- 
ably by the stockholders on Aug. 14. Besides its present 
eapital of $200,000, the institution has surplus and profits 
of $300,000. Out of the latter a dividend of $200,000 has 
been declared, and this money is available in paying sub- 
scriptions for the new stock. An additional $100,000 of 
stock, offered pro rata to the stockholders at par, has been 
taken by them, and it is expected that the new capital of 
$500,000 will become operative by October 1, at which time 
the surplus and profits will be $100,000. The bank will 
shortly move into larger and better equipped quarters. Its 
officers are John M. C. Marble, President; John E. Marble, 
Vice-President; J. E. Fishburn, Cashier, and F. J. Belcher 
Jr., Assistant Cashier. 

—Preliminary steps toward the erection of a new building 
by the First National Bank of San Francisco have been taken 
by the institution in the purchase of property at the corner of 
Post and Montgomery streets, formerly the site of the 
Masonic Temple. The price paid for the plot, which is 
160x75 feet, is said to be $750,000. The bank’s plans as to 
the size of the building are still undecided. 

—The change in the name of the Crocker-Woolworth Na- 
tional Bank of San Francisco to the Crocker National Bank, 
authorized by the stockholders some months ago, went into 
effect on Aug. 31. 

—L. G. Burpee has been advanced from the cashiership 
to the vice-presidency of the First National Bank of Oak- 
land, Cal. E. N. Walter has been chosen Cashier of the 
institution. 

—Another financial institution to be established in Boise, 
Idaho, has been incorporated under the State laws and 
designated the Boise State Bank. The capital in this in- 
stance will be $50,000. John T. Morrison, ex-Governor of 
Idaho, is to be President and Hugh L. Ennis Cashier. 








DEBT STATEMENT AUGUST 31 1906. 


The following statements of the public debt and Treasury 
cash holdings of the United States are made up from official 
figures issued August 31 1906. For statement of July 31 1906 
see issue of August 11 1906, page 302; that of August 31 1905, 
see Sept. 30 1905, page 1020. 


INTEREST-BEARING DEBT AUGUST 31 1906. 
Amount Amount Outstanding. 
Jssued- Registered. Coupon. Total. 


8 3 3 3 
595,942,350 588,751,400 7,190,950 595,942,350 
3s, Loan of 1908-18....Q.—F. 198,792,660 34,517,200 29,428,260 63,945,460 
4s, Funded loan, 1907... Q.—J. 740,933,200 85,417,700 31,337,650 116,755,350 
4s, Refund’g certificates Q.—J. 40,012,750 26,120 
4s, Loan of 1925. ....-.- Q.—F. 162,315,400 93,437,600 25,052,300 118,489,900 
Panama Canal loan 1916Q.—N 26,974,200 26,805,400 168,800 26,974,200 

J te int.-bearing debt__1,764,970,:60 828,929,300 93,177,9€0 922,133,380 
Note.— Denominations of bonds are: 

Of $10, only refunding certificates; of $20, loan of 1908, coupon and registered. 
Of $50, all issues except 3s of 1908; of $100, all issues. 

Of $500, all except 53 of 1904 coupon; of $1,000, all issues. 

Of $5,000, all registered 2s, 3s and 4s; of $10,000, all registered bonds. 

Of $20,000, registered 4s, loan of 1907; of $50,000, registered 2s of 1930. 


DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 








Title of Loan— Payable 
2s, Consols of 1930- .- - - Q.—J 





July 31. Aw. 31. 
Funded loan of 1891, continued at 2%, called May 18 
1900, interest August 18 1900. ............. $40,200 00 $40,200 00 
led joan of 1891, matured September 2 1891 ---- 26,600 26,600 00 
Loan of 1904, matured February 2 1904. _..........- 123,650 00 123.5 000 
Old debt matured prior to Jan. 1 1861 and later------ 936,135 26 936,075 26 





Debt on which interest has ceased... ...........-- $1,126.585 26 $1,126,375 26 
DEBT BEARING NO INTEREST. 












United States notes...........- -$346.681,016 00 
Di dittminesediapomesnee ° 53,282 50 
National bank notes—redemption account................... - 44,195,967 20 
currency , less $8,375,934 estimated as lost or destroyed... 6,865,237 28 
Aggregate debt bearing no interest... ......................-. $397,795,502 98 
RECAPITULATION. 
Increase (+) 

Classification of Debt— August 31 1906. July 31 1906. or Decrease (—) 
Interest-bearing debt... . . $922 133,380 00 $895,159,090 00 +$26,974,290 00 
Debt, interest ceased _ . . . . 1,126,375 26 1,126,585 26 —210 00 
Debt bearing no interest.. 397,795,502 98 397 535,667 28 + 260,435 70 
Total gross debt... __ - $1,321,055,258 24 $1,293,820,742 54 +$27,234,515 70 
Cash balance in Treasury.a 350,686,875 03 319,963,94194 +30,722,933 09 
Total net debt. ....... $970,368,383 21 $973,856,800 60 —$3,488,417 39 


@ Including $150,000,000 reserve fund. 

The foregoing figures show a gross debt on August 31 1906 
of} $1,321,055,258 24 and a net debt (gross debt less net 
cash in the Treasury) of $970,368 ,383 21. 


TREASURY CASH AND DEMAND LIABILITIES.— 
The cash holdings of the Government as the items stood 
August 31 are set out in the following: 





ASSETS. LIABILITIES. 
Trust Fund Hoidings $ Trust Fund Liabilities— . 
BE GEER. wteceescoune 569,739,869 00/ Gold certificates. ------ 569,739.869 00 
Silver dollars. --......- 481,392,000 00) Silver certificates --.-... 481,392,000 00 
Silver dollars of 1890... 7,129,000 00; Treasury notes of 1890... 7,129,000 00 


Total trust fund--_1,058,260,869 00; Total trust Mabill- 
General Fund Holdings— } tie 


_ Se eee 1,058 ,260 869 00 
Gold coin and bullion... 111,584,466 46, General Fund Liabilities— 


Gold certificates ....... 49,773,980 00] National Bank 5% furd_ 21,833,564 03 
Silver certificates ------. 8,099,009 00/ Outstanding checks and 

Silver dollars... ....... 1,246 MEER hancnondstdsas 14,369,233 00 
Silver bullion. ......... 1,478,246 63! Disbursing officers’ bal- 

United States notes_-_-- PREECE cade cwctccccae 64,458,348 06 
Treasury notes of 1890-- 16.748 00| Post-Ofice Department 

Nationa! bank notes. --- 10,556 .637 00} RE ascednucesed 5,473,807 06 
Fractional silver coin... 5,408,943 48/ Miscellaneous items. . - . 1,106,302 83 
Fractional currency - - - - 27 68) 

SO GHEE. 5 catiadoace 967,924 37) 

Bonds and interest paid- 34,739 55 


Tot. in Sub-Treasuries 196,664,238 17 
In National Bank Depositaries— 
Credit TreasurerofU.S. 96,217,044 76 
Credit U. 8. dis. officers. 10,138,174 29 


Mage rote gore | 
Total in banks... ._..- 106,355,219 05 
In Treasury of Philippine Islands— } 


Total gen’! liabilities... 107,231,254 98 












Credit Treasurer of U. 8. 2,859,292 06| Cash Balance and Reserve-— 
Credit U. 8. dis. officers. 2, ,.380 73)| Total cash and reserve.. 350,686,875 03 
————————_|__ Made up of— 
Total in Philippines. . 4,898,672 79) ——— a a 200,686,875 03 
—_—_————_] an 
Reserve Fund Holdings— | Reserve Fund— 
Gold coin and bullion... 150,000,000 00| Gold and bullion. -- ~~~. - 150,000,000 00 
————$ } —— 
Grand total......... 1,516,178,999 01; Grand total.....---- 1,516,178.999 O1 


STOCK OF MONEY IN THE COUNTRY.—The follow- 
ing table shows the general stock of money in the country, 
as well as the holdings by the Treasury, and the amount in 
circulation on the dates given. The statement for Sept. 1 
1905 will be found in qur issue of Sept. 30 1905, page 1022. 

Stock of Money Sept 11906. Money in Circuiation——— 
in United Held in 





Sept. 1 Sept. 1 
States. Treasury, d. 1906. 1 
$ 
Gold coin and bullion. -1,507,503,849 261,584,466 676,179,514 653,003 548 
Gold certi@eates.¢..... .....-...-. 49,773,980 519,965,889 491,335,239 
Standard silver dollars. 561,121,855 791,246 78,938,609 75,581,925 
Silver certificates.a.... .........- 8,099,009 473,292,991 464,339,041 
Subsidiary silver ---_-.. 118,808,475 5,408,943 113,399,532 102,820,021 
Treasury Notes of 1890. 7,129,000 16,748 7,112,252 8,920,253 
United States notes.... 346,681,016 7,952,170 338,728,846 333,539,111 
National bank notes... 569,852,303 10,556,637 559,295,666 492,119,922 
RE heathen tah 3,111,096,498 344,183,199 2,766,913,299 28s ee 4 


Population of the United States Sept. 1 1906 estimated at 84,897,000; circulation 
per capita, $32 59. 





‘ Ai 


a For redemption of out certificates an exact equivalent in amount of 
the appropriate kinds of money is held in the Treasury, and is not included in the 
account of money held as assets of the Government. 

d This statement of money held in the Treasury as assets of the Government 
does not include deposits of public money in national bank depositaries to the credit 
of the Treasurer of the United States, amounting 30 $75,412,763 70. 


Monetary CommercialEnglishAews 


(From our own Correspondent.) 


London, Saturday, Sept. 15 1906. 


The stock markets have remained surprisingly calm in 
spite of the large gold withdrawals from the Bank of England. 

his is due, firstly, of course, to the fact that there is very 
little speculation in London; secondly, to the foresight’ with 
which the directors of the Bank of England during the past 
three or four months have exerted themselves to increase 
their gold reserve; and, thirdly, to the belief that the with- 
drawals are now nearly at an end. Very large loans were 
raised from the banks here, and very large numbers of finance 
bills were discounted for three months, thus giving the means 
of obtaining the gold. The rise in rates that has already 
taken place is believed to have served as a warning both to 
the banks and the accepting houses. The Bank of England 
did not endeavor to stop the withdrawals until this week, 
feeling confidence in its own strength. But it cannot afford 
to lose very much more, and it is quite possible, therefore, 
that if the withdrawals continue the Bank rate may be put 
up to 5%, and possibly even higher. As it would suit nobody 
to have a very dear market here, the belief is very general 
in the city that the withdrawals are nearly at an end. 

It is hoped that Secretary Shaw will let out money freely 
from the Treasury as soon as he perceives that but littlemore 
gold can be obtained in London. No gold can be got from 
Germany, for there will be extreme stringency in Germany 
at the end of this month, and the best opinion in Paris is 
that exceedingly little will be got from the Bank of France. 
The Governor of that institution is known to be opposed to 
speculation everywhere. It is possible of course that he may 
part with a small amount of “eagles,’”’ but he would do noth- 
ing to encourage speculation either at home or abroad. 
Therefore as soon as London dries up little gold can be ob- 
tained anywhere else in Europe. The directors of the Bank 
of England are resolved to make the Bank rate effective, 
and they hope that an effective Bank rate, supported by the 
general knowledge that the rate will be put up as high as 
necessary, if further measures are required to protect the re- 
serve, will make it needless to adopt these measures. a 

Although the markets have been steady, there is of course 
exceedingly little business. Nobody under existing circum- 
stances cares to engage in new risks. Yet there have been 
indications this week that markets are prepared for a de- 
cided improvement as soon as circumstances become favor- 
able. For one thing, there has been buying both of consols 
and of South African mining shares. Occasionally both 
have actually been put up. It is believed that the buying 
was chiefly by Continental operators who are said to be not 
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very strong. Yet there seems no doubt that capitalists all 
over the Continent are closely watching the London market 
and will buy eagerly as soon as they believe the money 
stringency is coming to an end. In France, moreover, 
there is close watching of the market for American bonds. 
Investors are not willing to buy at present quotations, but 
if the prices come down so as to yield them a clear 4% for 
their money, they will buy on a large scale. Otherwise there 
is little to note in Paris, and in Germany stock exchange 
business is checked by the fear of impending stringency. 

The existing 4% rate of the Bank of England is at present 
quite effective, the whole market feeling it incumbent to 
support the action of the Bank in protecting its reserve- 
Whether it will be necessary to put up the rate farther de. 
pends of course upon whether much more gold is taken. It 
is known that some more will be taken. An instalment of 
the French loan to the Pennsylvania RR. Co. is falling due 
immediately , amounting to 140 millions of franes, or £5,600,- 
000. This of course affords the means of taking a considerable 
further amount of gold unless a portion of it has already been 
applied in that way. Therefore the financial public is fully 
prepared for further withdrawals. At the same time the 
general expectation is that the withdrawals now are nearly 
at an end. If New York does not compete for the gold 
offering in the open market, the Bank of England will take 
the greater part of it, and consequently the 4% rate will 
probably suffice. If, on the other hand, America continues 
to bid for all the gold offering, it will undoubtedly be neces- 
sary to put up the rate. 

The India Council offered for tender on Wednesday 100 
lacs of drafts, and the applications amounted to nearly 642 
lacs, at prices ranging from 1s. 4 1-32d. to 1s. 4 3-32d. per 
rupee. Applicants for bills at 1s. 4 1-16d. and for tele- 
graphic transfers at 1s. 4 3-32d. per rupee were allotted 
about 16% of the amounts applied for. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last four years: 


1906. 1905 1904. 1903. 1902. 
Sept. 12. Sept. 13 Sept. 14. Sept. 16. Sept. 17. 
£ £ £ £ £ 

Circulation........ 28,734,145 29,201,200 28,117,550 28,643,390 29,339,930 
Public deposits.... 9,224,182 11,688,992 7,831,477 7,117,289 8,759,934 
Other deposits. ... 42,477,145 42,021,387 40,697,872 37,184,730 39,683,943 
Governm’t securities 15,958,452 18,667,070 14,227,140 16,950,841 by 594,260 
Other securities.... 29,273,146 28,863,519 24,160,374 21,655,875 25,907,295 


Reserve,notes&coin 24,761,561 24,505,982 28,486,181 24,120,683 36 458.462 
Coiné&bull.,both dep 35,045,706 35,257,182 38,153,731 34,314,073 37,623,392 
Prop. reserve to lia- 


bilities_____- p. s- 47% 456 58 9-16 54 5-16 54% 
Bank rate_-_-_-__p. z4 3 4 
Consols, 244 p. c__- - 9-16 89 13-16 R, 89 93 3-15 
GRE dnckascdeéns 54d. 28%. -16d. 26 7-16d. 23764. 


Clear.-house returns 189, 508) 000 175,162,000 149. S31 ,000 184,731,000 191,796, 000 


z Sept. 13 1906. 
The rates for money have been as follows: 


Sept. 14 Sept. 8. Avg. 31. Aug. 24. 
Bank of England rate_-_--- 4 3% 344 3% 
Open Market rate— 
Bank bilis—3 months- --- ; 3 15-16@4 3% @3 9- 16 37- oe 3 5-16@3% 
—4 — --- 3 15-16 @4 33 *4 35% @3 11-16 3 7-16@3% 
—6 months... - 4 3% ay @3% 3 9-16@3% 
Trade bills—3 months. pds 44% 3% @4 3% @4 3% @3% 
onths - . - - the 4% 4@4% 3% 
Interest allowed or Gants 
By joint-stock banks- -- -- 2% 2 2 2 
By discount houses: 
DE dw etmesttands« 2% 2 2 
ce See 2% 2% ou 2% 


The Bank rates of discount and open market rates at the 
chief Continental cities have been as follows: 


Sept. 15. Sept. 8. Sept. 1. Aug. 25. 
Rates of Bank Open Bank Open Bank Open Bank Open 
Interest at— Rate. Market. Rate. Market. Rate. Market. Rate. Market. 
GE Boh choos dha di 3 24%@2% 3 2% 3 Hr} 3 2% 
Se or we 4% 4% 4% ai 4lé 4% 344 
Hamburg... .......- 4% 4% 4% 3% 4g FF, 44% 3% 
Frankfort -......... 4% 4% 4ly 3% 4% 39-16 4% 39,16 
Amsterdam ........ 43 4% rt ae | nee | Eid <ere ~ et « 
hg satin ailcie al 3% 3% 3% 3% 3% 3% 3% 3M 
, ees 4 4 4 4 4 3% 4 4 
St. Petersburg FPRSs 6% nom. 6% nom. 6% nom. 6% nom. 
eee 4% 4 4% 4 4% 4 4% 4 
Copenhagen ........ 5 Ale 5 4% 5 4M 5 4% 


Messrs. Pixley & Abell write as follows under date of 
September 13: 


GOLD.—The demand for New York has been important, and in addition to buy- 
ing nearly all the available bars at the high price of 78s. 05¢d., the States 
has purchased from the Bank £2,309,000 in U. 8. gold coin. To-day the Bank rate, 
which was fixed at 344 % on June 21, has been advanced to 4%, and the demand for 
gold is not quite so strong. During the week £3,107,000 has been taken from the 
Bank and £75,000 has been received. We expect next week £386,000 from South 
Africa. For the week: Arrivals—Cape, £525,000. Shipments—Bombay, £93,400; 
by £12,500; total, £105,900. For the month of August: Arrivals—Belgium, 

3,000; France, £47,000; West Africa, £159,000; Argentine, £400,000; South Africa, 
rt 854,000; India, £194,000. Shipments—Belgium, £40,000; France, £290,000; 
South Africa, £10,000; India, £460,000. 

SILVER.—The market still continues good and we advanced during the week to 
31 11-16d., a further French tender being invited for Ks. 20,000, and there having 
been a good demand for the Indian Bazaars. To-day the demand is slacker, and we 
have reacted to 3144d., closing quiet. The price in India is Rs. 80%. For the 
week: Arrivals—New York , £223.000. Shipments—Bombay, £4,870; Calcutta, 
£46,200; Colombo, £2,500; total, £53,570. For the month of August: Arrivals— 
France, £19,000: China, £300,000: U. S. A., £1,054,000. Shipments—France, 
£60,000; China, £67,000: India, £ 1,270,000. 

MEXICAN DOLLARS.—There has been a small business done in these coin at 
about %d. under the price of silver. Arrivals—New York, £30,000. Shipments— 
Calcutta, £40,400. 


The quotations for bullion are reported as follows: 


GOLD. Sept. 13. gy 6. SILVER. Sept.13. Sept. 6. 
London Standard. &. 4. London ndard. d. d. 


Sta 
Bar gold, fine, oz_--..- 78 0% 7 11 Bar silver, fine, 0z....31% 31% 
U. 8. gold, oz.....---. 76 7 76 6% * 2mo. delivery, 02.31% 31% 
German gold coin, os.. 76 714 76 6% Cake silver, oz....... 34 34 
French gold coin, oz... 76 7% 76 6% Mexican dollars-.-.... nom. nom. 
Japanese yen, 02..... 76 7% 76 


The following shows the imports of cereal produce into 
the United Kingdom during the season to date compared 
with previous seasons: 












































IMPORTS. 

1906-07. 1905-06. 1904-05. 1903-04. 

4,732,100 4,154 3 800 3.8 

1,487,700 1,068 900 1,873, 
592.700 635 2 800 D, 
96,200 144,2 73,550 173,901 
140,140 29,166 97,250 808 

2,713,200 2,018,300 1,427,200 2,465,2 
491,900 408,100 439,400 743,100 











Supplies available for consumption (exclusive of stock 
on September 1): 





1906-07. 1905-06. 1904-05. 1903-04. 
Wheat imported, cwt_..-...--.-- 4,732,100 4,154,000 3,441,800 3,816,000 
Imports of flour._..........---. 491,900 408,100 439,400 743,100 
Sales of home-grown. --......-.-- 1,163,899 1,668,582 684,997 393,159 
DRE davis cxtipticecnsccctinclis 6,387,899 6,230,682 4,566,187 4,952,259 
pe - price of wheat, season... 248. 9d. 27s. 1d. 30s. Od. 288s. 6d. 
Average price, season. ---_- pawews 258. 9d. 27s. Od. 30s. 1d. 30s. 10d° 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 














This week. Last week. 1905-06. 1904-05. 
IN Fes ter a as ars. 1,619,000 2,019,000 1,800,000 2,750,000 
orwe RUG. o ptiinccmaenid ars. 186,000 196,000 210,000 175,000 
SE pots ninkvosusacusene ars. 1,125,000 1,150,000 1,280,000 1,185,000 
The British imports since Jan. 1 have been as follows: 

1906. 1905. Dijjerence. PerCt. 

Imports. £ £ £ 
eek ii A ple Se ae 53,475,830 47,766,460  +5.709,370 +12.0 
ID os ilesiwncaitecrnla Sais ww sind 47,528,835 42,844,937 +4,683.898 +10.9 
Ria its ok ccunacinen dé 53,270,587 48,983,312 +4,287,275 +8.8 
a Bg poeta dno «adel 231 © 43,282,826 +3, 5 +8.7 
May. ...... S diiaane cqhansded bw ial 51,430,457, 46,832,967 +4,597,490 +9.8 
aE pam eg ee 47,892,709 43,557,407 +4,335,302 +9.9 
EER EAP A 48,609,674 ,741,838 3,867,836 +8.6 
BONNE. «5 125 oes amuichachad 48,894,624 46,862,991 +2,031,633 +4.3 
Eight months ......-..--_... 398,009,524 364,692,457 +33,317,067  +9.1 

The exports since Jan. 1 have been as follows: 

1906. 1905. Difference. Per Ct. 

Exports. £ £ £ 
January -.......-.---..--.---- 30,774,811 24,989,777 +5,785,034 +23.2 
NE a3. sc nnawacdcces cdl 28,781,123 25,269,063 +3,512,060 +13.9 
Ns ce ccrnathnnstiekcmcon 31,651,162 28,070,823 +3,580,339 +12.8 
PE in cathe can ashe hobiw Sho ade 27,032,306 24,138,468  +2,893,838 +12.0 
ih cuctinciae penile shim mit 31,729,927 27,252,693 +4,477,.234 +16.5 
BUR Gin ncn n= 4hakvee ences 30,639,187  25,985.397 +4,653,790 +18.0 
Maing nt Skomegt- citbies atid 33,442,962 27.821,.051 +5,621.911 +20.2 
MONE 2. asx. Shadaeeeccsa0e 33,492,614 29,517.836 +3,974,778 +13.4 
Eight months ._........-_.-- 247,529,092 213,045,108 +34,483.984 +16.2 


The re-exports of foreign and colonial produce since Jan. 1 
show the following contrast: 








1906. a Sem, Per Ct. 
Re-exports. £ 
CP cc aac iiviponpunedscadng 7,445,855 6. 113. 887 +1361, 968 +21.8 
EE can otaneccammennnd amg 7,995,860 7,619,723 +376 ,137 +4.8 
EEE babes sudden mesa 7,276,397 812,209 188 +6.9 
SE aviciies Vsatknankadatuese 7,332,086 6,303,877 +1,028,.209 +16.3 
| rao a 7,116,655 6 433 +311,222 +4.5 
MIE sicher nits cha Sent: hannah wie. gis 7,252,029 6.399 ,164 +852,865 +13.3 
BOUT, Wiieklen eegdhocibeesmaamie Sica aut 6,059 .325 5,773,478 +285.847 +5.0 
PS TA ee 6,924,140 6,427,636 + 496,504 +7.7 
Eight months -._...._.-..... 57,402,347 52,255,407 940 


+9.8 
Note.—The aggregate figures are official. They Pav Per thet | oun ‘adjustments 
have been made in the monthly returns as issued. 
English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London 
as reported by cable have been as follows the past week: 








London. 

Week ending Sept. 28. Mon. Tues. Thurs. Fri. 
Silver, per 03. .....-.-... d. 31 iL 16 31% 3111-16 A ire “16 317-16 is 
Consols, new, 244 per cents--. po 3: : 86% 867-16 865-16 867-16 86% 

For account. -_......... -- 967-16 865-16 86% 86 
French Rentes (in Paris), ir_ 96.4254 96.5244 96.52% 96.60 96.55 96.30 
Russian Imperial 4s-- ---- -- 72 71% 71% 71% 72% 73% 
b Anaconda Mining Co... -.-- 15 15 154 14% 14% 14% 
—_— Topeka & Santa Fe.11014 109% 110% 109% 109% 109% 

RR Sg ae 104% =: 104 104% 104 104 104 
Baltimore SR a 127% 127% 126 126% 126% 

Staabatctesante= 95 95 95 95 95 95% 
Canadian — “ngage RR 183% 183% 185% 185% 187% 188% 
Chesapeake & Ohio---...-- CB 654 65% 65 65% 65% 
Chicago Great Wes Ht SF 18 18 18 18 18 
Chicago Milwaukee & St. . "1843 183% 183 181% 181 180% 
Denver & Rio Grande, com.. 444% 44 44% 45 45 44% 

PE arnadsacencden 88 88 88 88 88 
Erie, common 49 494 48% 48% 

First preferred 80 79% 79% 
Second preferred 73 % 72% 72 72 
Illinois Central 179% 179% 179 179 179% 

Louisville & Nashville -~--"15404 153% 153% 1536 153 
Mexican Central. -..-...-.-- 22 21% 21% 21 21% 22 
Missouri Kans. “ Tex.,com. 37% 37 38 36% 37 37% 

PL conndetneatesea 72% 72% 73% 72% 72% 72% 
National RR. of Mexico.... 4744 47% 47% 47 47 484 
N. Y. Cent. & Hudson R.RR148 147% 147 146 146 145% 
N. Y. Ontario & Western... 51% 50% 50% 50 50 49% 
a Sb & Western, common sors soe 96% 9644 97% 98% 
Northern Pacific. ---------- 293 221 221% 218% 218% 217 
Pennsylvania .........-.-- 73% 73% 73¢@ 72% 73% 73 
@ Reading Co- -.....-.------ 78 77 3% 75% 75% 76% 
a First preferred ---..-..---- 46% 464 46% 46% 4 
a Second preferred. -.--.---- 51% 51% 51% 51% 51% 51 
Rock Island Co-...--.-..--.-- 28 27% 27% 27% 27% 27% 
Southern Pacific. ----.------ 97 96% 97% 97% 97% 97 
eg oo Railway, common. B 38% 38% 37% 37% 37% 

ferred 103 103 103 100% 
192 193 192% 191% 190% 


% 20% 2 20 
46 454% 39 454 
82 82 8136 81% 81% 





a Price pershare. }£"sterling. 








Comrievcial and Briscellaneous Dews 


Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction. 
By wee & — H. Muller & Son: 


Bonds. 
10 Shares U. S. eo Co., $1,000,000 Em Sugar Ref. 
N.Y. $100 each... -c---..120 Co. ‘ist Se, July 1 1906 coupons | |, 








ee 





732 ‘THE CHRONICLE. 






















































































































































Per When Closed. 
DIVIDENDS. Name of Company. Cent. | Payable. Days Inclusive. 
We have changed the method of making up our weekly poe Miscellaneous (Con.) i * " 
: Par’ * motive, com. ett ov. ‘ov. K 
list of dividends. Heretofore our record has included only ~ hs teagragal (quar.) is oo Geese S oe 
+e : American Pipe Manufacturing (quar 3 Oct. 1)Holders of rec. Sept. 15 
the dividends announced each week, but for the convenience Amer. Pneum. § Berv., pref. (quar. 146 Oct. RI Sept. 16 = oat | 
ilati erican , common (quar. pt. b to . 
of our readers we now enlarge the scope of the compilation py = eee 2 [Sept. 20lBept, 0 Seok 
so as to show also dividends previously declared, but the —- Dg Machine (com. )(quar.) 1 o pr eee s se. soot. 3 
date of payment of which has not yet arrived. In the new amerins Sewer Pipe owe porta tas a, on. R 4 9 om 1 
a ror er. Smelt. -, com. (qu. 0. a > 4 
form the statement indicates all the dividends announced | “ Preterred (quar.) (No. 20) pehcoteen. is Oct. ‘Iisept. 15 to Oct. 4 
American Snuff common (quar.)_..... Oct. it. to . 
‘ for the future pbys all heesintth or r important wceperationes. Preferred (quar.)_..-.- pee iihs pe ig Oct. 1 Sept. Is to Oct. 1 
ae: Se a ia —— ___. | American Sugar ne com, (quar.).| 1% |Oct. 2/Sept. 2 to Oct. 2 
| | I hie ottinnddbodue 1% |Oct. 2j8ept. 2 to Oct. 2 
Per | When Books Closed. American Tobacco, preferred (quar.)...| 134 |Oct. 1\Sept.16 to Oct. 1 
Name of Company. Cent. | Payabdie.| Days Inclusive. Amer. Type Founders, com. (quar.)....| 1 Oct. 15)Holders of rec. Oct. 10 
| RU. CUNEE Dino nc cocccdscanvccs 1% |Oct. 15/Holders of rec. Oct. 10 
Railroads fne- | | American Woolen, pref. (quar.) (No. 30)| 1% |Oct. 15/Sept.29 to Oct. 15 
Boston & Albany (quar.)..........-.- | 2 Sept. = pee te of rec. Sept. 1 | Anaconda Copper Min. (quar.) (No. 24).| $1.50 |Oct 17/Oct. 7 to Oct. 15 
Boston & Maine, A. 4 (No. ig 1 Holders of rec. Aug. 31 | Bell ee of Philadelphia (quar.)..| 1344 |Oct. 15)Holders of rec. Oct. 5 
Buffalo & Susq., com. (quar.) (No. 30) - -| 14 loct’ -aedetadubeawocgoenbas Bliss, E. W., common (quar.) (No. 56)--| 234 |Oct. 1/Sept.27 to Sept.30 
Geaeeme Pacific, common... ...-.-- | 3 |Oct. 1Sept. 2 to Oct. 3 Prefe: “ até edsonabbnesanns 2 Oct. 1 -27 to Sept. 30 
Pinnesededocessoemeccccoces } 2 |Oct. 1Sept. 2 to Oct. 3 bria Iron, gu: ib ecnaltiinnbdceausindies 2 Oct. 1)Holders of rec. Sept. 15 
Conaal of New Jersey (quar ).........- 2 |Nov. 2lOct. 18 to Oct. 31 | Celluloid Co. (quar.)................. 14% |Oct. 1|Holders of rec. Sept.14a 
Chicago Burlington & Quincy (quar.). 1% |Oct. 1/Sept.26 to Oct. 1 | Cestral Coal & Coke, common (quar.)...| 1% |Oct. 15)Holders of rec. Sept. 30 
& Illinois, pref. (quar.).| 144 /|Oct. 1/Sept. 20 to Sept. 23 _._ |) SRE 1% |Oct. 15}Holders of rec. Sept. 40 
Chicago Great Weatern Ry., pref. “A”. 2% |Oct. 1 Sept. 11 to Oct. 1 | Central Leather, preferred (quar.)._. . 1% |Oct. 1/Holders of rec. Sept. 10 
Chicago -_. & ‘ Paul, com. & pref..| 344 |Oct. 16)Holders of rec. Aug. 29 | Central & So. American Teles, aby )--| 1% ([Oct. 6/Sept.30 to Oct. 7 
& North Western, Ey. (quar. | 2 Oct. 1/Holders of rec. Sept. 15 | Chie.Junc.Rys.&U.Stk. Yds. ,com. (quar); 2 Oct. 1jSept.13 to Oct. 1 
Chicago Rock Island & Pacific Ry. - ..-. 2 \Oct. 1\Sept. 22 to Sept. 30. 7 Sete 1% |Oct. 1/Sept. 13 to Oct. 1 
Cleve. Cin. Chic. & St. Louis, pref.(quar.)} 144 |Oct. 20| Holders of rec. Sept. 29 | Chicago Pneumatic oe facer.) eye 1 Oct. 25)Oct. 16 to Oct. 25 
Cleveland Lorain & Wheeling, preferred.| 244 (Oct. 1\Sept.27 to Oct. 1 | Chicago Telephone (quar.)_-.........- 2% |Oct. 1\Sept.27 to Oct. 1 
Colorado & Southern, first preferred....; 2 (Oct 1jSept.16 to Oct. 1 4 Columbus Gas & Fuel, von. (quar.)....| 134 |Oct. 1)Hoiders of rec. Sept. 15 
Cripple Creek Cent., com. (quar.) (No. 5 134 |Oct. 20/Oct. 10 to Oct. 21 | Consol. Gas, Elec. Lt. & P., Balt., pref_._| 1 2-3 |Oct. eee ean ead 
Preferred (quar.) (No. 6)--- -| 1 |Oct. 20/Oct. 10 to Oct. 21 — Steel, pref. (quar.) (No. 16).._| 134 |Sept. 29 cone. 19 to Sept. 29 
Cumberland Valiey (quar.) - - 2 | Oct. 1, Not closed berland Telep. & Teleg.,pref. (quar.)| 134 /|Oct. 1)Sept.21 to Oct. 
Delaware Lackawanna & Western quar) 2% |Oct. 20/Oct. 4 to Oct. 19 Distillers’ Securities Corp.(quar.)(No.16)| 14% |Oct. 27/Sept.27 to .-...... 
. second preferred .............-.- 2b |Oct. 9/Sept.12 to Oct. 9 | Duluth Edison Electric, pref. (quar.)...| 134 |Oct. 1|Holders of rec. Sept.17a 
Evansville & Terre Haute, common....| 4 |Nov 1Sept.16 to . 15 | du Pont Int. Powder, preferred (quar. 24c/Oct. 2\Holders of rec. Sept. 2 
PERS OH CROTON 24% mi\Oct. 15\Sept.16 to - 15 | Eastern Steamship._.................| $4 [Oct. 1jHolders of rec. Sept. 26 
wo. re Co.,pf. (quar.) 1% |Oct. 1/8ept u 4 Sept. 30 | Eastman Kodak, common (quar.)..... 2% |Oct. 1jAug.31 to Sept. 16 
Interborough Rapid Transit (quar.)....| 244 (Oct. Hi Sept. 30 PEED GUNES. cnc cdsausecceea 1% |Oct. 1jAug. 31 to Sept. 16 
Maine Central (quar.)............-.-.-- 1% |Oct. tl reidens of a. Sept. 15a | Electric Boat, aenesed I diced 2 Oct. 1 [Sept. 21 to Sept. 30 
Manhattan, guar. oer) (No. 90)...--. 1% |Oct. 1|/Sept. 15 Sept. 25 | Electric Storage Batt. com. & pf. (quar.)| 144 /|Oct. 1}Holders of rec. Sept. 25 
Minn St. Paul&AS S M ,com. (No.7).| 2 }Oct. 15)Hoiders of rec Sept 28 | Evansville Light Co., pref (quar.)_-_--- 1% |Oct. 1|}Holders of rec. Sept. 25 
Preferred (No. 7)- 3% |Oct. 15\Holders of ree. Sept. 28 | General Chemical, — (quar.)...| 1% |Oct. 1/Sept.22 to Oct. 
N. Y. Central & Hudson River (quar.)--| 144 loct. 15|Holders of rec. Sept. 29 | General Electric (quar.)_............. 2 Oct. 15)Holders of rec. Septl5a 
ae York Gy Harlem, com.and pref....; 2 ({Oct. 1) Holders of rec. Sept. 15 | Great Lakes Towing, pref. (quar.)___..- 1% Oct. 1\Sept.21 to 
N. Y. Lack. & Western, guar. (quar.)...| 1 jOct. 1\Sept.16 to Sept. 30 | Guggenheim Exploration Pay yi (No.15)} 134 Uj Oct. 1jSept.15 to Oct. 
New York New Haven & Hartt. (quar.).| 2 Sept. 30) meg | of rec. Sept. 15 | Hall Signal, common (quar.) (No. 27)_--| 134 |Oct. 1 t.28 to Oct. 
ee o & Worcester. pref. (quar)....} 2 Oct. 1|Sept. 1 to 8 ept30a po Se eee etry ny |Oct. 1)Holders of rec Sept. 27 
Pitts. Bess. & Lake — Sidiiboocond 1% |Oct. 1 Holders of rec. on. 15 | Hecker-Jones-Jewell Milling. preferred..| 4 Sept. 29j/Sept.28 to Sept. 30 
Reading second RS 2 Nov. 10)Holders of rec. 23 | International Banking Corp......._..- 2 Oct. 10)Holders of rec. Sept. 29 
8t. Louls & San ncisco— Inter. Button-Hole Sewing Mach. (quar.)| 1 Oct. 15|Holders of rec. Oct. 5 
First preferred (quar.)..........-.-. 1 Oct. 1\Sept.16 to Oct. 1 | International Nickel, pref. (quar.)_-._-.. 1% |Nov. 1/Oct. 11 to Nov. 1 
Chic. & E. Ul. pref. stock cert. (quar.)} 144 /|Oct. 1) Holders of rec. Aug. 18 | International Paper, preferred (quar.)..; 134 |Oct. 1\Sept.14 to Sept. 25 
Kan. G Ft.S.& M., pref. stk.cer.(quar.)| 1 Oct. Holders of rec. Aug. 18 | International Silver, pref. (quar.)_..._. 1 Oct. 1\Sept.18 to Oct. 
Southern, preferred................-.- 2% |Oct. ilsepe 23 to Oct. 17 | Inter. Smokeless Powder & Chem, com.| 1.6¢ {Oct. 1|Holders of rec. Sept. 20 
Southern Pacific, common......-...-- 234 [Oct. 1) OEE aM RAS 9 SE cuiil teimonaae.chmtehppeiioun 4 |Nov. 15)Holders of rec. Oct. 31 
Union Pacific, common 5 (|Oct. 1/Sept.16 .to Oct. 9 | La Belle Iron Works ...-............. 2 OP: | Miducnccensncaekpentee 
ih idensenae 2 Oct. l/Sept.16 to Oct. 9 | Lanston Monotype Machine_........-. 2 Oct. 23)0ct 10 to Oct. 23 
Utica & Black River. ...............- Ge Wee Welded doccodivccdnmmee Mackay Companies, common (quar.)...| 1 Oct. 1\Sept.17 to Sept.29 
Street Railways. Prefei ered (quar. 1 ME RDN ie he a 1 Oct. 1/Sept.17 to Sept. 29 
Aurora Elgin 5 ye pref. (quar.)__. 1% |Oct. Sept.28 to Oct. 6 | Manning, Maxwell & Moore, Inc. (quar.)! 114 |Oct. 1|Holders of rec. Sept. 29 
Boston Subur. Elec “Ei. (quar.)..| 75c. |Oct. 15] lders of rec. Sept. 15 | Manufacturers Lighting & Heat. (quar.)} 134 |Oct 20 : 2. ict. 
Cape Breton itiectrie Oo Co.. Dref....| $3 Nov. to Nov. 1 | Massachusetts Lighting (quar.)......__ 14 Oct. 15)Holders of rec. e 
Capital Traction, Wash., D. C. “quar. )--| 14 |Oct. _— 15 to Sept.30 | Mergenthaler saeaeree 6  , 2 ee 2 Sept. 29|/Sept.16 to Sept. 30 
Cincinnati Street Ry. (quar.)_......--- ee RR AE eo Mexican Telegraph (quar.)._.......... 2% |Oct. 13/Sept.30 to Oct. 12 
y., Dayton, O., common (quar.).| 1% /Oct. 1\Sept.21 to Sept. 30 | National Riscuit, =. =.) ites 1 Oct. 15\/Sept.29 to Oct. 15 
Dt Pi cccasecececceccoe 1% |Oct. 1\Sept.21 to§j Sept. 30 | National Carbon, common (quar.)_--_.- 1 Oct. 15)Oct. to Oct. 15 
Cleveland Electric Ry. (quar.) 1% |Oct. 1\Sept. 7 nadeeee Nat. Enam. & Stamping, pret. ( (quar. )--| 1% |Oct. 1/Sept.11 to Oct. 1 
Columbus (O.) New 1% |Oct. 1 Sept. 21 to Sept. 30 | National Fireproofing, preferred_______ j 1 Oct. 15)Holders of rec. Oct. 1 
Dallas Elec. Corp., pref. .... 2% \Oct. 8\Sept.21 to Oct. 8 | National Lead, yoy Ls) )QN0.11); 1 Oct. Sept.16 to Oct. 1 
Detroit United Ry. (quar.). - - 1% |Nov. 1/Oct. 17 to Nov. 1] National Licorice, pref. (quar.)- 1% |Sept. Sept.25 to Sept. 30 
Easton Consolidated Electric. -.. .- -| 23¢4)Oct. 1|Holders of rec. Sept. 20 | National Sugar Ref., ore. (quar 1% |Oct. 3/Sept. 21 Oct. 2 
Havana Elec. Ry., pref. (quar.) (No. 3)| 1 |Oct. 15|Sept.30 to Oct. 15 | New York Air Brake (quar.)- 2 |Oct. 18)Oct. to Oct. 17 
Houghton Co St. Ry. »Hancock,Mich.,pf.| 3 Oct. 1\Sept.15 to Oct. 1 oe York Dock, pref__ 2 Oct. 15)Holders of rec. Oct. 1 
Manchester (N. H.) Tr. Lt. & P. (quar.).| 134 |Oct. 15)Holders of rec. Oct. 1 * 7) AA Telephone | (quar ° 1% |Oct. 15)Holders of ree. Oct. 5 
Manila senate RR. & Lighting edn anaed 1 Oct. 15)Oct. 10 to Oct. 15 Bs Scotia Steel & Coal, preferred.....| 2 Oct. 15/Sept to Oct. 5 
M tan Street Ry. N. Y., (quar.) 4 1% |Oct. 15/Sept.25 to Oct. 15 | Otis Elevator, pref. (quar.)..........- 1% |Oct. 15)Sept.27 to Oct. 15. 
New a Ry. & Light, pref. (quar.).| 1% |Oct. 15j)Oct. 1 to Oct. 14] Pennsylvania Salt Manufacturing--.-_-..-_ 6 Oct 15/|Holder of rec. Sept 24 
Philadelphia Traction................ $2 (Oct. 1)Holders of rec. Sept. § | Pittsburgh Plate Glass (quar.) ......... 1% |Oct ijSept.21 to Oct. 1 
(Ore.) Ry.Lt.&P.,pf. (quar.).| 144 |Oct. 1)/Holders of rec. Sept. 15 | Pocahontas Consolidated Co........... 3 Oct. 1 t.21 to Oct. 1 
Ridge Ave. Pass. Ry. a. ) conse. a Oct. | hohe ALT As RORIRE sale 2 Procter & Gamble, preferred : a EE SS Oct. 15|Sept.22 to Oct. 14 
Rochester (N. z ) RY. pref. (quar.)....| 134 |Oct. 1)Holders of ree. Sept. 20 | Quaker Oats, common (quar.)......... 1% |Oct. 15)Holders of rec. Oct. 5a 
St. Jos. (Mo.) Ry.L.H.&P.. poet. oe: )-| 1% |Oct. 1)Holders of rec. Sept. 15 Common (extra)................... % |Oct. 15/Hol of rec. Oct. 5a 
Savannah E ee preferred ounces | 3 Oct. 1\Sept.10 to Oct. 1 |/Railway Steel Spring, common........ 2 Oct. 20)Oct. to Oct. 21 
Seattle Electric Co. preferred... ....... 3 Oct. 1/Sept. 7 to Oct. 1 ity Associates (No. 7%. ............ 3 Oct. 15)Holders of ree. Oct. 13 
South Side Elevated {chieago) (quar.)../ 1 Sept. 29/Sept.19 to Sept.30/ Extra...:..............-.-....... 2 Oct. 15/Holders of rec Oct. 13 
Sovmeeed (iil.) Railway & Light.-.-.--.. : 2 Oct. 1|/Holders of rec. Sept. 20 | Reece Buttonhole Machine (quar.). -___ 2 Oct. 15)Holders of rec. Oct. 5 
Tri-City Ry.&Lt.(Davenport,Ia.)pf.(qu.)} 134 |Oct! 1\Sept.22 to Oct. 1 ib. Iron & Steel, pref. (qu.) (No.22)| 1% |Oct. 1)8ept.18 to Oct. 17 
Twin City R. T., Minneap., — | (quar. )| 1% |Oct. 1)Holders of rec. Sept. 15 St Sia heuiwasandeiiecce 2e /|Oct. 1/Sept.18 to Oct. 17 
Union Tract of Indiana, pref....... | 2% |Oct. 1\Holders of rec. Sept. 25 | Rhode Isiand Perk. Horseshoe, pf. (qu.).| 144 |Oct. 15)Holders of rec. Oct. 1 
United Rys., St. Louis, pref. on ).--| 1% |Oct. 10\Sept.23 to Oct. 10 Preferred (extra).................. 4% |Oct. 15/Holders of rec. Oct. 1 
United Trac. & Elec., Providence(quar.)} 134 |Oct. 1/Sept. 12 to « Royal Le | reese. ee (quar.)....| 14 |Sept. 29)Holders of rec. Sept. 15 
Washingeton Water P., Spokane a >} 1% |Oct. 1| Holders of rec. Sept. 20 | Rubbe Gis ccaschiwend 1 Oct. 15)Holders of rec. Sept. 30a 
West End Street (Boston), common....| 334 |Oct. 1)Sept.22 to t. Safety Car Heating & Light. (quar.)....| 2 |Oct. 1/Sept.16 to Sept.30 
—ti(‘(i‘“Cf ila neiaillllll Skits: SiR Sigil RRR EES REIS 0 Seth Tp: ATT 2 Oct. 1/Sept.16 to Sept. 30 
Chatham (quar.) ................-.-- 4 Oct. 1)Sept.22 to Sept. 30 | Sears, Roebuck & Co., pref. (quar.)....| 1% |Oct. 1/Sept.18 to Sept. 30 
Commerce, Nationai Bank of (quar. )---| 2 jOct. 1)Sept.20 to t. Sloss-Sheffield Steel & Iron, com____... 2% |Oct. 1/Sept.18 to Oct. 1 
Fifth Avenue oe, Sede daedpengeonal 25 |Oct. 1\Sept.23 to Sept. 30 WUMMENER (GUAT)... nucncesacncce 1% \Oct. 1/Sept.18 to Oct. 1 
EE Enc denadchenaeaase | 6 Oct 6|Holders of ree. Sept. 26 | Streets West.Stable Car Line,com.(quar.) % |Oct. 25)Oct. 13 to Oct. 25 
Garfield Gitionat rs i etiandulelien pein . a Sept. 29/Sept.20 to pt. 30 | Swift @ Co. (quar.) _................. 1% Oct. 1\Sept.16 to Oct. 1 
I TE A | 4 Oct. 1/Sept.22 to Sept. 30 } Tefft-Weller, preferred (quar.)_.._..._. 1 Oct. 1/Sept.22 to Sept.30 
Manufacturers’ Nat., a (quar.).' 3 Oct. |Sept.21 to Sept.3¢ | Tennessee Coal & Iron Co., com. (quar.)| 1 Nov. 1)Sept.26 to Nov. 1 
Mechanics & Traders’ (quar.).....-.--- 2% |Oct. 1/Sept.28 to Sept. 30 Pref ined cond sin thandeettiegte 2 Nov. 1\Sept.26 to Nov. 1 
Nassau Nat.’(Brooklyn) as: ) (No. 85)| 24, |Oct. 1\Sept.27 to Sept.30 | Texas & Pacific Coal Ss lil cE 1% |Sept. 30\Sept.15 to Sept. 29 
New Amsterdam National (quar.)-_-_ ~~~. 3 Oct. 1|Sept. 29 to Oct. Union Bag & hog pref. e ) CNo. 30).; 1 Oct. 15 t.30 to Oct. 15 
Nineteenth Ward (quar.) (No. 21)_. | 2% |Sept. 29/Holders of rec. Sept. 29 | Union Ferry (quar.)...............--. ¥% |Oct. 1jSept.21 to Oct. 2 
Park, National (quar.) ........ .....-. 4 Oct. 1 |Sept.22 to Sept. 204 Union Switch & Signal, common cme. } 2 Oct. 10/Sept.30 to Oct 10 
Riverside (quar.) (No. 48) - - 2 Oct. Pi icccundscassbacspaann Pre ) 2% |Oct. 10/Sept.30 to Oct. 10 
Trust Companies. } 3 Oct. 1\Sept.21 to Sept.30 
ers’ (quar.) ...... -| 4 Oct. 1/Holders of rec. 3% |Oct. 1\Sept.21 to Sept.30 
Avenue (quar.).._. . oa Oct. 1|Holders of rec. 4 Oct. 1\Sept.21 to Sept.30 
Franklin, Brooklyn (quar. 3% |Sept. 29/Sept. 23 to ited ite qu: 1% |Oct. 1\Sept.16 to Oct. 1 
CE GE on cecncscnccacscces 5 Sept. 29|Holders of rec. Sept. 29 | United Fruit (quar.) (No. _ Nemes -| 1% |Oct. 15)Holders of rec. Sept. 28 
Long Island Loan & Trust (Bkiyn) (quar)| 2% |Oct. 1/Holders of rec. Sept. 22 | United Gas Improvement (quar.)--_-__- 2 |Oct. 15)Holders of rec. Sept. 29 
GED « cnnacascccccocecce 5 Oct. 1/Sept.22 to Sept. 30 | United Shoe Machinery, com. (quar.)..| 2 Oct. 15/Holders of rec. Sept. 20 
Metropolitan “quar.) ee ee | §& Oct. 1/Sept.22 to Oct. 1 Pref i, TN SS dbl dh asbasind 1% |Oct. 15)/Holders of rec. Sept. 20 
ian. cubemscandnanescéa | 5 Sept. 29/Sept.22 to Sept. 30 | United States Finishing, pref. (quar.)...| 134 jOct. 1/Holders of rec. Sept. 20 
ie enn ahenanaad | & Sept. 29/Sept.25 to Sept. 30 | United States Glass._................ is. OR See ae 
Title Guarantee & Trust (quar.)...._.. | 4 Sept. 29/Sept.22 to Sept. 30 | United States Leather, preferred (quar.)} 134 |Oct. 1/Holders of rec. Sept. 10 
Trust Co. of America (quar.) (No. 21)..| 8 Oct. 1\Sept.22 to Sept. 30 | United States Red. & Ret, a) (quar.)| 1% |Oct. 1)Sept. 21 Oct. 1 
UE ab Eg ES | 2 Oct. 1/Sept.22 to | Sept.30 | U.S. Smelt. & Ref., pref. (quar.) -------| 1% |Oct. 15)Holders of rec. Sept. 29 
Van Norden (quar. ee 2 Sept. 29/Sept.21 to ° Sept. 30 | United States Steei i Corp., common....| 14 (|Oct. 1/Sept. 9 Oct. 1 
Washington (quar.)..............-... 3 Oct. 1/Sept. 25 Oct. 1 | United States Telephone, com. (quar.)_. % - _1)Holders of rec. Sept. 25 
Williamsb —— {@Brookiyn) (quar.)..... 2 Oct. 1)Holders of rec. Sept. 22 | Va.-Caro. Chem., pref. (quar.) (No. 44).| 2 Oct. 15\)Sept.30 to Oct. 15 
Western Union Teleg. (quar.) (No. 152)} 1 jOct. 15jSept.21 to Oct. 11 
Aeolian, Weber 95 & Pianola, pf. (quar. )} 1% |Sept. 29|\Sept.21 to Sept. 30 | Westinghouse Air Brake (quar.)....... 2% |Oct. 10/Sept.22 to Oct. 10 
Amer. cultural Chem., . poet. (No.15)| 3 Oct. 1/Sept. 21 to . 30 PD deta intine dbo mndiadhiiimnane 2% jOct. 10)/Sept.22 to Oct. 10 
American Bank Note ne “ttre ora | 50c.|Sept.26 |Sept.20 to Sept.26| Special __-.-------.-227 27-7 llllce 24 Oct. 10/Sept.22 to Oct. 10 
Amer. Beet Sugar. pre: Lcguar) (No. 19)| 1% |Oct. 1)Holders of rec. Sept. 22 Weninghoase Elec. Thy peneomd 2 Oct. 10/Sept.27 to Oct. 10 
Can, pref. (quar.).........-- | 1k |Oct. 1/Sept.16 to Oct. 1] W 3 nncnesnce 2% |Oct. 10\Sept.30 to Oct. 10 
Amer. an Carne et (quar) (0. 30)| 13 Oct. iemeis to Oa : 
y quar. 0. ct. iSept.12 to - 1 
American Chicle, common (monthly)...| 1 Oct. 20/Oct. 16 to. Oct. 21 @ Transfer books not closed. 0 Also 2%, payable April 9 1907. c¢ Includes 
Preferred (quar i EN 1% |Oct. 1/Sept.26 to Oct. 1 | ¢xtra payments on account of dividends passed last spring. d On $25 paid in on 
American Express. ...........-.----- | 3  |Oct. 1)Holders of rec. Sept. 15 | capita ‘stock. ¢On account of deferred dividend. h One-half per cent for 
Amertean Iron & sili, com. (qu.).| 2 Oct. 1/Holders of rec. Sept. 22 | quarter ending March 31 1906 and 44% for quarter ending June 30. 2 Upon the 
juar.)....--.----------- 1 jOct. 1)Holders of rec. Sept. 22 | tuil-paid capital stock. m Also 244% declared payable April 15 1907. m Being in 
addition to the annual dividend of 6% paid April 2'1906. 
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Statement of New York City Clearing-House Banks.— 
The following statement shows the condition of the New 
York City Clearing-House banks for the week ending Sept. 22. 
It should be distinctly understood that as to all items 
except capital and surplus the figures are the averages 
of the daily results, not the totals at the end of the week. 
In other words, in reporting loans and deposits and holdings 
of specie and legal tenders, the practice is to take the aggre- 
gate of the amounts for the several days of the week and 
divide this aggregate by the number of days. 


We omit two ciphers (00) in all cases. 


a 











New York City, Boston and Philadelphia Banks.— Below is 
a summary of the weekly returns of the Clearing-House banks 
of New York City, Boston and Philadelphia. 
figures do not include results for non-member banks. 


We omit two ciphers (00) in all these figures. 


he New York 





























Capital 
Banks. and Loans. Specie. | Legals. |Depostis. a} Circu- | Clearings. 
Surplus. lation. 
New York $ $ $ $ $ ? $ 
Aug. 25. -/269,242,0| 1071,132,8/186,032,8/81 ,720,2/1053,851 ,7|46, 107 ,5/2,351,389.5 
Sept. 1--./269,242,0)1063,739,6| 181,745,6/81,638,1/1042,057 ,2|46,038,7|2,175,188,9 
Sept. 8--~|269,242,0|1051,774,1/169,341,6|77,634,0)1014,214,1/44,917,8)1,854,759,2 
Sept.15- -/272,385,0/ 1036,460,4| 177 ,366,5|77,541,8] 1005,487,6/44,888 ,8|2,018,671,6 
tS -. (78.2080 1043 ,882,6/190,536,5|76,592,3) 1023 ,251,5)45,109,5}2,092,499, 
ston. 
Sept. 1.-| 43,480,0) 185,828,0| 15,423,0) 5,664,0|) 209,128,0) 7,699,0| 135,495,9 
Sept. 8 43,480,0) 183,962,0| 16,258,0) 5,303,0) 206,251,0| 7.769,0| 132,379,0 
Sept.15..| 43,480,0| 184,392,0]) 17,782,0| 5,618,0} 211,068,0) 7,758,0} 149,753,1 
Sept.22-_| 43,480,0) 185,398,0) 17,670,0| 5,765,0| 211,232,0| 7,734,0| 153,817,4 
Sept. 1..| 50,665,0) 222,351,0 56,018,0 248,163,0/14,262,0) 146,859,7 
Sept. 8..| 50,665,0| 220,063,0 53,959,0 243,411,0}14,268,0| 125,786,4 
Sept.15.-| 50,665,0) 217,961,0 55,995,0 246,729,0|14,305,0] 138,014,9 
ees veume 50,665,0} 218,055,0 59,187,0 250,668,0/14,258,0| 140,406, 





a Including for Boston and Philadelphia the item “due to othe: 


r banks’’ and also 


Government deposits. For Boston these Government deposits amounted on Sept. 


























Banks. Captial. | Surplus.| Loans. | Specie. | Legals. |Deposits.a| Re- 
00s omitted. | | | a’Tve 

$ $ $ “GS eF % 
Bank of N. Y--j 2,000.0} 2,806,4, 18,420,0| 2,811,0) 1,483,0) 15,699,0/27.3 
Manhattan Co.j 2,050,0) 2,742,8| 22,501,0| #4,218,0} 2,285.0) 25,274,0/25.7 
Merchants’ ...-} 2,000.0} 1,462,6) 11,288,8| 2,324,0) 1,008,0) 13,059,8/25.5 
Mechanics’ ....| 3,000,0) 3,541,1/ 18,867,0) 2,903,0) 1,901,0) 18,167,0/26.4 
America .....-. 1,500,0) 3,905,7| 21 ,217,7| 3,439,7 2,238,2/ 22,307 ,0/25.4 
Phenix. .-...... 1,000,0 337,9) 6,150,0} 1,220,0 163,0 ,181,0/26.6 
CF 222220---. 25,000,0} 20,681,9| 158,739,8| 34,201,3)10,183,2) 152,215,6/29.1 
Chemical... .-.. 300,0| 7,848.9) 24,240,5, 4,050,9) 1,907,9| 22,734,5)26.2 
Merchants’ Ex. 600,0 443,9) 5,784,1| 1,250,1 363 ,5) 6,171,1/26.1 
_ ae 1,000,0; 2,369,0) 8,327,9) 907,1 639,5) 6,036 ,4/25.6 
Buteh.& Drov. 300,0 154,2) 2,594,2) 532,7 55,9 2,363 ,2/24.8 
Mech. & Traderd 700,0 388,3) 6,456 ,0) 906,0 781,0) 7,088,0}23.7 
Greenwich... .. 500,0 634,6; 4,830,2| 1,017,4; 529,9) 5,750,5)26.9 
Amer, Exch...) 5,000,0} 4,812,8) 27,008,2) 4,379,3 886.8) 19,405,9/27.1 
erce..... 25,000,0) 13,581,9) 130,861,9} 15,556,8)10,834,3) 105,213,7/25.0 
3,000,0; 4,648,7) 20,163,8) 3,464,7|) 1,236,3| 17,518,8/26.8 
500,0 759 ,2 3,255,8 261,1 373 ,6) 3,404,1/18.6 

450,0| 1,023,2) 5,857,0) 571,7) 890,1 5,823 ,3)25.1 
200,0 459,1) 2,262,1 247,7) 514 7} 2,606 ,9}29.2 
2,000,0} 2,101,9| 14,769,6| 2,404,5) 1,158, 13,790,8}25.8 
3,000,0} 7,712,2| 50,147,9) 8,535,9| 6,297.3) 57,877,2|25.6 
1,000,0; 1,105,7 7,628,0| 1,435,3 442, 7,318,0)25.5 
Citizens’ Cent..; 2,550,0 784,3| 18,594,6) 3,664,6| 1,060.3) 18,382,2/25.6 
Nassau .....-- 500,0 345,2' 3,534,8 357,3' 486,2/ 3,880,8/21.7 
Market & Fult.| 1,000,0 0 7,300,4| 1,209,0 649,7 6,983 ,0|26.6 
Metropolitan ..{| 2,000.0) . “718,0| 11,531,5 2,736,8) 232,1; 12,167,5)24.3 
Corn Exchange.| 2,000.0) 3,583,7) 34,116,0) 6,264,0) 4,202,0| 41,520,0/25.2 
Oriental....... 750,0| 1,158,9) 9,877,.4| 1,767,6 432,3) 9,221,2/23.8 
Imp. & Traders’| 1,500,0; 6,872,8) 23,484,7 3,413.0! 1,430,0, 19,927,0)24.3 
TP aapedsace 3,000.0} 7,897.6) 67,909,0) 17,620,0| 3,552,0| 78,013,0)27.1 
East River... 250,0 117,8 1,229,3 241,2) 130,0 1,424,9/26.0 
EE 3,000,0; 2,991,1| 17,825,8) 3,161,8) 2,061,1; ‘19,622,6/26.6 
WED NETS 300,0; 1,716,2) ,822,0| 1,017,0) 1,591,0 9,890 ,0/ 26.3 
WE conesebad 10,000,0| 17,883,0| 81,473,8) 16,343,9| 1,937,9| 67,943,0/26.9 
N. Y. Nat. Ex.j 1,000.0 900,7) 9,291,5| 1,904,7 396,5 9,065,6/25.3 
Bowery .-.-.--- 250,0 780 ,3) 3,730,0 571,0 166,0 4,087.0) 18.0 
N. Y. County-- 200,0 793.5 5,423,5: 922,3 426,1 5,655,7/|23.8 
German-Amer - 750,0 569,8 3,835,6 802,0 190,5 3,821,2/25.9 
Chase......... 1,000,0} 5,782.1! 47,111,6| 12,428,2) 1,601,9| 53,349,2/26.2 
Fifth Avenue... 100,0; 1,790,0) 9,457,5| 2,474,6 481,7| 10,961,0)26.9 
German Exch-- 200,0 792,3| 3,465,8 160,0 790,8 4,041,3|23.5 
Germania --.-.- 200,0 916,0) 4,640,4 506,3 810,0 5,727,4/22.9 
Lincoln ...... 4 300,0| 1,613,0| 13,225,7| 1,141,7| 2,166,1| 13,992,0\23.6 
Garfield. ....- -{ 1,000,0) 1,364,3 7,715,5| 1,647.3; 285,8 7,796 ,0|24.7 
SEE esesacond 250.0 440, 3,024,1 529 219,4 3,090,1)24.2 
Metropolis... -.- 1,000.0; 1,625,5) 9,853,4| 1,263,0 437.4 9,009 ,4/ 18.8 
West Side. -..-.. 200,0 807.6} 4,529,0) 494,0; 609,0 4,677 ,0/23.5 
ee 1,000.0} 1,183,5| 14,744,0 2,610,0) 1,678.0} 16,795,0\25.5 
lst Nat., Bklyn; 300,0 677.6 4,729,0 675, 486,0 4,813,0/24.1 
Ol ancanned 1,000,0; 2,183,1 10,874,7| 1,728,4 521,5 8,913,5/25.2 
N. Y. Prod. Ex 1,000,0 564,9 6,100,6| 1,333.9 407,4 7,026,3|24.7 
New Amster...j 1,000.0 254,0) 5,730,1 ,086 570,5 6,894,8/24.0 
BOE acnccase 350,0 710,3 5,080,0 962,0 206,0 4,923 ,0|23.7 
BUD wccccensd 100,0} 1,422,6) 13,250,0) 2,862,0| 204,0) 14,632,0/20.9 
Totals....... 118,150,0 154.285,0| 1043.882.6 190,536,5|76,592,3| 1023 ,251,5/26.1 

a 

















a Total United States deposits included, $25,547,400. 


Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Sept. 22 1906, based on average daily results: 


We omit two ciphers (00) in all cases. 






































| Legal Deposit with 
| Tender 
Banks. Capt- | Sur- and | Specte.| and Clear- | Other Net 
tal, plus.. | Invest- | Bank ing Banks, | Depostis 
ments. Notes. | Agent.:| &c. 
N. Y. City | 
Boroughs of | 
Man.&Brz.) $ eS ee ee $ $ 
Wash. H’g’ts. 100,0} 164,3) 924,8 17,9 45,7) 65,8} -...-- | 788,5 
Century -- 200,0, 140,8) 1,382,5 35,9| 65,0) 68,1 30,9; 1,369,9 
Chelsea Exch} 100,0 95,2; 973,2 49,2) 36,4] 78,5 87,4) 1,145,0 
Colonial ....| 100,0) 359,5 4,149,7) 82,9) 307,2) : 4 
Columbia ..-| 300,0! 412,2) 5,732, 273,0| 229,0 6 
nsol. Nat -} 1,000,0) 1,110,1, 6,503,3) 425,6) 132,5 4,06) 
Fidelity -.--} 200,0) 138,2) 1,030,2 17,3) 64,2! 00 
14th Street..} 500,0} 160,1) 5,688,8, 135,6) 287,7) 6,18: 
Hamilton .--} 200,0| 186,8) 5,198,9) 293,8) 240,4 5,73 
Jefferson..--| 500,0) 588,5) 3,923,1) 9,6| 244,6 3,703, 
Mt. Morris..| 250,0} 185,8) 2,703,2) 158,2 85,8 2 3,081 
Mutual ---.-- 200,0| 312.5, 3,657.4 22,0) 297,3 222,3 58,2) 3,726.8 
19th Ward.-; 200,0; 241,3) 3,538,8 22,8! 273,3) 249,5) ....-- | 3,569,0 
Plaza ....-- 100,0} 309,6) 3,901,0| 248,0) 39,0 345,0} ...--- 4,291,0 
Riverside _--} 100,0} 108,7| 1,732,3 21,1! 148,4| 86,6 78,5) 1,894,6 
12th Ward.-| 200.0} 179,9| 2,483,0 33,0 50,0) , ae 2,951,0 
23rd Ward.-; 100,0) 153,8, 1,802,3 70,3; 178,6) 151,2| 117,6| 2,192,8 
Union Exch.| 750,0) 755.8) 8,424,8| 404.4; 201,9) 628,6) ...--- 7,943,0 
Yorkville ..-| 100,0) 355,0| 3,399.7 37,0; 317,2) 247,9 79.6 948, 
Coal &I.Nat.} 500,0} 532,1| 4,450,0| 547.5) 259,1) 539,0 70,0! 4,089,0 
34th St. Nat.| 200,0} 206,7| 1,174,0) 269,0) 23,9) 133,3 12,5) 1,188,3 
Batt. Pk. Nat} 200,0) 114,9) 658,7) 79, 19,8} TRA anccos } 439 ,6 
Borough of 
Brooklyn } } | | 
Borough .-.-} 200,0} 135,4) 2,776,0) 45,3| 197,0) 221,8} 129,2| 3,109.3 
Broadway --| 150,0) 90,8) 3,044.7) 18,0; 172,7 180,7 56,8) 3,087,6 
Brooklyn ...-| 300,0} 160,6) 1,984, 126,3) 81,9 263,1 34,2) 2,199.7 
Mfrs’ Nat...| 252.0} 699,9| 4,425.4) 443,9| 130,0 603,5| 229,3| 4,774,6 
M ies’... |1,000,0} 869,0| 10,478,4| 204,9| 745,3) 1,090,1|} 181,3) 12,196,4 
Nassau Nat.j 750,0) 882,0) 6,221.0) 227,0) 471,0 894,0) ....-- 5,680,0 
Nat. City..-} 300.0} 622,7| 3,261,0; 131,0| 364,0 385,0; 116,0) 3,710,0 
North Side..| 100,0} 202,6; 1,794.6) 33,1) 116,9 67,9) 176,1| 1,926,5 
Union -...-- 1,000,0} 1,043,2) 11,492,0) 328,0) 657,0) 1,069,0) 1,036,0) 13,072,0 
| 
Jersey City. | 
First Nat..-| 400,0) 1,137,3| 4,380,3 176,2) 293,7| 2,561,1| 262,0| 6,291,3 
Hud. Co. Nat] 250,0} 690.8; 2,776.7; 100,8 73,3 111,8 87,2| 2,323,0 
Third Nat.-_-| 200,0| 339,9) 1,927,4 30,9) 103,7 319,0 29,4| 2,070,9 
Hoboken. 
First Nat ...| 110,0} 572,5) 2,785,3| 157,9 31,4 182,4| 172,5| 2,733.4 
Second Nat.{ 125,0} 186,4| 1,485,0 50,6 46,8 33,1 58,5) 1,381,5 
a-« 
Tot. Sept.”22}11237,0| 14744,9) 132263,9/'5,327,7| 7,431,7| 13,498,3| 4,129,9|139208,3 
Tot. Sept. 15}11237,0}14744,9| 133044,0) 5,316,3| 7,774,7| 11,318,2| 4,860,8)138641,3 
Tot. Sept. 8}11237,0}14690,4/ 132944,6)'5,238,7| 7,518,4| 12,998,9| 5,547,8)141157,6 
& ae wee!’ Uk we 























22 to $3,550,000; on Sept. 15 to $3,204,000. 

Imports and Exports for the Week.—The following are 

the imports at New York for the week ending for dry goods 

Sept. 20 and for the week ending for general merchandise 

Sept. 21; also totals since beginning first week in January. 
FOREIGN IMPORTS AT NEW YORK. 























For week 1906. 1905. 1904. 1903. 
be ee $3,565,135) $3,081,339) $2,506,238) $2,460,480 
General Merchandise... -... 13,588,235, 11,849,435 9,466,180 7,348,556 

WOE cnctinckstentesanes $17,163,370} $14,930,774) $11,972,418 $9,809,036 
Since January 1 

Bt GE iatcntensscccape $118,769,050/$103,100,767| $88,873 ea $98,673,574 

General Merchandise. - -...-- 433 ,260,525| 399,938,727) 341,325,564 337,672,928 

Total 38 weeks.......... $552,029,575 039 ,494/$430,198,99 16,346,502 








The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Sept. 24 and from Jan. 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEK. 

















1906 1905. 1904. 1903. 
For the week. .-.........-.. $11,202,981] $13,410,106} $10,244,734) $10,650,530 
Previously reported -----...- 439,960,464} 374,876,820) 342,764 355,397,181 
Total, 38 weeks. .-....-.-- $451,163 ,445}$388 ,286,926/$353 008,34 047,711 











The following table shows the exports. and imports of 
specie at the port of New York for the week ending Sept. 22 
and since Jan. 1 1906, and for the corresponding periods in 
1905 and 1904: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK 









































Geta Exports. Impore. 
‘ Week. Since Jan. 1} Week. |Since Jan. 1 
NES RIES, PERGISE, FPO ais: $127195724$41,907,124 
red sse padecedcdncceaedalt arenkiil Ramaaeene 430,763] 9, 704 
West Indies ...-----.--.--.---.--| --.----.| $666,678| 631,44) 3,588,746 
eed sib c<oha akakadccea rae 1,122,576 * 
I cat nconsccdsensdul: sondecde 4,062,970 29,32 1,465,100 
All other countries. ..............} -.--...- 4,350 27.63. 226,641 
CS ECR Oe: | RP ¢ $5,886,574] $13891379367,585,653 
MR nocicecciesnanvionctiell b<mciad 098,587; 41 6,884,616 
A ET i RROD NER $4,500| 73,686,773) 26.737] 6,649,015 
‘Silver. 
be Ce se $1,517 
RUNS 4,503 
ee RT 10 
$17 103,403 
15,1 614,052 
endtanpt 911,408 
Bi tote, 52,837 
nS Sere me ee $840,769|$38,371,386] $15 $1,687,730 
em emp ee 869,299} 25,567,140} 54,04 3,076,135 
FOU Rn -—ocecccorsenad 446,056| 29,951,238] 29,01 706,960 
Of the above imports for the. week in 1906, $12,245,272 
were American gold coin and $174 American silver coin. Of 
the exports during the same time ----.- - were American 


gold coin and were American silver coin. 
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Wall Street, Friday, Sept. 28 1906. 

The Money Market and Financial Situation.—Interest has 
centred largely in the State political conventions held this 
week, in the Cuban situation and in money market condi- 
tions throughout the week. The latter attracted special 
attention on account of the approaching October first settle- 
ments and has no doubt been largely the cause of a general 
decline in security prices. There was a brief rally in values 
at the opening this morning on the announcement that 
Treasury funds to the amount of $26,000,000 will be de- 
posited in banks throughout the country, but liberal offerings 
of stock soon satisfied the demand thus created and early 
advances were soon lost. ; 

Otherwise the general situation both at home and abroad 
is practically unchanged. The gold import movement has 
continued, about $5 


ment during the week. 
The Bank of England's discount rate remains unchanged, 








although its weekly statement was not as favorable as some | 4s, 
The political campaign now opened | | 
and sentiment | 4s, 


recent ones have been. 
in this state promises to be an interesting one 
in Wall Street will be influenced more or less by the support 
which is accorded to each of the opposing candidates for | 
Governor. 

The open market rates for ¢ 
change during the week on stock and bond collaterals have 
ranged from 3 to 7% To-day’s rates on call were 
4@7%. Prime commercial paper quoted at 614@T7% | 
for endorsements and 6144@7% for best single names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £689,045, and the per- 
centage of reserve to liabilities was 42.83, against 47.56 
last week. 

The discount rate remains as fixed Sept. 13th at 4% 
The Bank of France shows a decrease of 16,675,000 francs 
in gold and an increase of 500,000 francs in silver. 

NEW YORK CITY CLEARING-HOUSE BANKS 





Difjerences 
' 1906 jrom 1905 1904 
| Sept. 22 previous week Sept. 23 Sept. 24 
$ & s § 
Capital 118,150,000; 115,972,700; 115,972,700 
Surplus 154,235,000; 140,160,800] 134,643,500 
Loans and discounts __|1,043,882.600! Inc 200} 1.076 440. 0.6001 1,138,504,800 
Circulation 5109 700] 40,719,200 
Net deposits. __¢ 17,763,900) 1. 0} 1.214.083, 100 
Specie 13,170.00 )} 200:454.400| '251.967,500 
Legal tenders 949.50 7 73,579,600} 77,804,300 
Reserve held 12,220, soo! 276,034,000} 329,771,800 
25% of deposits 4,440,975] 270,798,950] 303,520, 775 
Surplus reserve 11,315,925 Ine 7.770.826) 5,235,050, 251,025 








@$’% *°7,490 United States deposits included, a sainst $17.6: 684, 400 last wee ek and 


$8.958,400 the corressonding week of 1905. With these United States deposits 
eliminated tae surp.us reserve would be $17,702,775 on Sept. 22 and $7,957,500 on 


Sept. 1 
Note.--Returns of separate banks appear on the preceding page 

Foreign Exchange.—The market was lower this week, 
influenced by firm money rates, by a pressure of finance and 
commodity bills and by a light demand. Gold imports for 
the week $6,554,953 , new engagements, $5,712,000. 





To-day’s (Friday's) nominal rates for sterling exchange 
were 4 80!5@4 81 for sixty day and 4 84% for sight. 
To-day’s (riday’s) actual rates for sterling exchange 


4 7950@4 7975 for long, 4 8320@4 8330 for short and 
4 8$410@4 8425 for cables. Commercial on banks 4 7915@ 
47925 and documents for payment 4 7854@4 80.  Cot- 
ton for payment 4 7854@4 78%, cotton for acceptance 
4 7915@4 79265 and grain for payment 4 7954@4 80. 
To-day’s (Friday’s) actual rates for Paris bankers’ francs 
5 2344@5 22'éa for long and 5 2054a@5 20%d for 


were 


were 
short. Germany bankers’ marks were 9374@93 15-16 for 
long and 9444@94 9-16d for short. Amsterdam bankers’ 
guilders were 39 15-16@39 15-167 for short. 
Exchange at Paris on London to-day 25f. 18c.; week’s 
range 25f. 19'4c. high and 25f. 18c. low. 
he week’s range for exchange rates follows: 
‘ —— Lon Short ——. ——Cables- - 
Sterting. Actual. 
High 4 7365 @47975 | 48370 4 8375 |4 8450 @4 8460 
I 7940 @47950 | 48320 @4 8330 |48410 @4 8425 
Paris Bankers’ Francs 
High § 23% @522%4a 1520%d @520% | 
Low . $23%A @523% [520% @5 20a =| 
Gi ‘3’ Marks 
High 93% @94 | O42 11-15 @94 13-16 | 
Low 93% @93 15-16 1 { oa! ‘ @94 9-16d } 
Amsterdam Bankers’ — 
High | 39 15-162 @40a | 
Low ba _ | 30% @39 11-16 | 
Lew: @ 1-160f1%. 2 1-32081%. & 3-32 0f 1%. 
Pius: &4-160f1%. xz 1-320f1%. y 3-32 0f 1%. 


The following were the rates for domestic exchange at 
the under-mentioned cities to-day: Savannah, buying, 
50c. per $1,000 discount; selling, 75c. per $1,000 premium. 
Charleston, 10c.-per $1,000 premium. New Orleans bank, 
85c. per $1,000 discount; commercial, $1 25 per $1,000 dis- 
count. Chicago, 20c. per $1,000 discount. St. Louis, 2 
per $1,000 discount. San Francisco, 50c. per $1,000 
premium . 





,700,000 having been engaged for ship- | - 


| 3s 


all loans on the Stock “| 


| 














State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $10, 000 Virginia 6s deferred trust re- 
ceipts at 274. 

“he market for railway and industrial bonds has been rela- 
tively steady, although issues of a convertible nature have 
sympathized with the movement of stock and are generally 
lower. As an offset to this, in part at least, a few bonds are 
quoted fractionally higher at the close than last week. 
The volume of business has also been larger. 

Among the relatively active issues are Atchison, Burling- 
ton & Quincy, Pennsylvania, New York Central, Inter- 
borough Metropolitan and United States Steel. 


United States Bonds.—Sales of Government bonds at 
the Board are limited to $70,000 4s, reg., 1925, at 131 to 


























131%. The following are the daily closing quotations; 
jor yearly. range see t thired wc ink following. 
Py, en | 
Interest | Sept. | Sept. - Sept. | Sept. | Sept 
Periods 22 24 | 26 27 | 28 
ER “__registered Q—Jan #10434 #10436 |*10434 10435 s10436| wigs 
ee esate coupon Q—Jan *105 |*105  |*1 105, [105 ns af oe 
33, 1908-1918____- registered Q—Feb #10334 #1033 #10334 |*1034¢ [#10334 #10314 
38, 1908-1918 ...---- coupon Q—Feb *10314 |*10344 21033 #10344 |* 10334 |*10344 
38, 1908-1918_-_small coupon Q—Feb *1034 '*10314 |*103%4 |*10344 |*10334 |*103 
peal registered Q—Jan (*10214 *102% |*10214 |*1021% |*102 4 |*1023¢ 
RE. coupon Q—Jan *103% *103% | $1083 #1034 |*10334 |*103%¢ 
3. registered|Q—Feb |#131 /*131|*131 | 131% |*131 (#131 
sss. nosed — *131 (#131 ia131 #131 #131 |*131 











* This is the price bid at the morning board; 1 no no sale was made. 


Railroad and Miscellaneous Stocks.—As noted above, the 
stock market steadily declined until to-day, when it was 
decidedly irregular and in a few cases erratic. Great 
Northern advanced 10 points during the last hour of busi- 
ness to-day and Northern Pacific 7 points, the former 
closing 44 point higher and the latter 44 point lower than 
last week. Canadian Pacific has been a notable exception 
to the general trend of the market. It shows a net gain of 
over 5 points, while almost the whole active list is down from 
2 to 5 points. This strength is doubtless based on the rapid 
development of the Canadian Northwest and the actual 
earnings of the company. St. Paul is down 5 points, 
Reading 4%<, Delaware & Hudson 4, New York Central 
nearly 4 and Union Pacific 35%. Reading has again been by 
far the most active issue on the list. 

Anaconda Mining declined sharply on disappointment 
over the matter of its quarterly dividend, which was fixed 
at $1 50 per share, the par value of which, it will be re- 
membered, is $25. 

American Ice Securities has been strong, closing with a 
net gain of over 2 points. 
Steel common recovered 2 points to-day, leaving it 
point higher than last week. The preferred is unchanged. 

For daily volume oj business see page 744. 

The following sales have occurred this week of shares not 
re presented in in our detailed list on the page which follows: 


4 








Sales 
STOCKS jor Range jor week. Range since Jan. 1. 
Week cnding Sept. 28. | Week. J 
Lowest. Highest. Lowest. , Highest. 
A'ice Mining 1,250 $3\%Sept 22 $444Sept 26| $26 Jan| $6 Jan 
Bethlehem Steel Corp 1,200 20 Sept 28 24 Sept 26) 2 oe 26% Aug 
Preferred 500 65 Sept 28 75 Sept 27] $3 Sept, 4% June 
; Can Pac subscriptions ‘ 200 17824Sept £6179 Sept 25/15334¢ July|179 Sept 
Chic Milw & St P rights.38,048 16%Sept 20 17%Sept 22) 15% Aug! 1854 Sept 
Cleve Lorain & Wheel'g 100 90 Sept 24 90 Sept 24) 85 Jan, 96 June 
Homestake Mining----- 10 904Sept 26 90}4Sept 26) 80 Jan' 9044 Sept 
Knicker Ice, preferred 1,300 8144Sept 24 85%Sept 28) 75 July, 85% Sept 
Manhattan Beach 100 54%Sept 25 5%Sept 25) 5 ay 15% Jan 
New York Dock 700 42 Sept 25 42 Sept 25) 34 | 50 Jan 
N Y &N J Teleph 5,1284Sept 251: brn 24/125 July|1554 Feb 
Ontario Silver Mining - - 200 3%Sept 25 3%Sept 25; 1% June 4 Jan 
U 8 Leather pref. --.--. 701074%Sept 27 107%Sept 2710334 July117 Feb 
Vulcan —~ prea os 400 10%Sept 24 11%Sept 22! a Aug 15% Jan 
Preferred a 1,250 64%Sept 28 66%4Sept 22) 50 Jan; 67 Apr 
} 





Outside Market.—Active speculation in mining shares and 
i-regular price movements have been the characteristics of 
the outside market this week. Weakness on the Stock Ex- 
change on the closing days was reflected to some extent in a 
diminution of activity and a downward tendency of prices. 
Nipissing and Nev ow Utah were the prominent features. 
The former after a drop of about a point to 1634, established 
a new high record, running up to 20%. Ms closed to-day at 20 
Nevada-Utah sold up from 414 to 51%, but reacted to 5. 
United Copper common sank froin 6654. to 65%, but on talk 
of an increased dividend rose to 677%. Later it broke to 65, 
ending the week at 65%. Greene Consolidated Copper 
advanced fractionally to 28, then moved down to 26, closing 
to-day at 264%. Butte Coalition lost a point to 364%, but 
improved, and to-day reached 3934. Utah Copper fluctu- 
ated between 32 and 32144, then jumped to 344, sinking 
finally to 3254. Boston Consolidated Copper advanced 
from 323, to 3334, then dropped to 32. Giroux and Gold 
Hill attracted considerable attention, transactions in both 
being heavy. The former moved up from 8% to 11; the 
last-named gained 24% points to 5%, but reacted to 5. 
Industrials were neglected. American Can preferred sold 
down from 58 to 56. Guggenheim Exploration opened the 
week at 290, rose to 295 and dropped finally to 292. Mackay 
Companies common declined from 734% to 72. Standard Oil 
advanced from 601 to 604%, but receded to 598. Chicago 
Subway from 5034 sank to 4915, closing to-day at 5034. 

Outside quotations will be found on page 744. 





New York Stook Exchange—Stock Record, Daily, Weekly and Yearly 
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STUCKS—HIGHEST AND LOWEST SALE PRICES STOCKS Sales 0} Bag on jor Year 1906 | Range jor Sv 
— 4 - the n basis of 100-share lots Year (1 J 
Saturaay Monaay Tuesday |Wednesday| Thursday #rtdau NEW YORK | CK Week 
sept 22 | Sept 24 | Sept 25 | Bept26 | Sept 27 | Sept 28 EXCHANGE Shares} Lowest | Highest || Lowest | Highest 
a i : ~ t Railroads. . > 
10645 106% 105, 107% 105% 107%) 104% 196%; 104% 105%) 104 105% A teh. TopekadeSanta Fe 850) 85% May 2/1104 Sep nu 77% May| 934% Mar 
201 101 | 10121014) 101 1019/1004 101 4g 101481014) 1004101 |4A ‘Do pref.....- x) 9844 J’ly 3/106 Jan gy Jan |105% Sep 
‘ i4-ito] 14191424) 141% 141% O14) |} 140 140 133% 140%|Atlantic Coast Line 83,200) 13 Lig J*ly 3/167% Jan ‘ ol 120 Jan|l170 Apr 
Hes IS6%s ao 131% 128% 121% 122% ste ~ fy sou 133% alsimere & Ohio a ett Sl sox see 241/140" Jap aR? pr | 
Z'y ve vl% 75 3 vi: : * 3 _ eS eee Q Yi%g Sep 25) ¢ an 5 ar}i0u ug 
- oy _ 2 gos 76 = 75 zw 76 ray 75% a Brooklyn Rapid iranai re 720 pA OT |= em Se 56% May Ra v4 
eS fy ee ” ncsee ® .ecece * csave utfalo & Susque, pref... 2) eb 8} ay 
176% zi i “ti aj 1Tt rH 1s ‘ae a 7 te + = . 5 48,400 (5% May on Lag, rs | 28)| 130° 
*66 «6 ¢ 665% 6 e “65 6 7 200} 654gJ’ne30) T0%Jan & : 
2 23: 233 3% 225 |Central of New Jersey... 400/204 May '2/230% May24 
Chesapeake & Ohio....... 12,600] 53s Apr28) 65% Augs0 
Chicago & Alton RR.. 1,000) 25% Sep 15} 324 Sep Ly)|. 
3° 77 see 7 7 Fy nena cena 300) 754 Sep i=] 75% Sep Ls]. 
17% 17% 175g 17%! 17% 17%) 17% 17 17% 17%! 17% 174siChicago Great Western..| 2,600) 16 J’ne2s) 235 Jan 20) 
*si_ &3 82% B24) Sly Ble) 82% 82%) *79% 82 | *794 82 Do 4p. @. debentures 300) 79% 3ep 4) 86%Jan17) 
“iat fh) is" 4 “Bh Ted iS f8 | ota fal “ise Th) Bo Ses mee | 0) Sagal oy ateee 
= ; 2 : 28? 2 : : 26%) 207% “3B” 5 2 ly 9% Jan 22) 
17% 4g 17%) 175% 17749) 174% 177%) 114% 175% 171% 176%) 170 170% cnicaro {ie Exe. St. Paul.|/147,4v0 155 4 May 2' 1937 fe Aug27 
1Y44H194EY/ 12S 194%—) 194%1944/193 195 1934 1934%/*190 195 dinientiacias 500/ L779 May 2/}218 *Aug?7 
20% 5 2004 2004310 20742 209 206%) 2074) 206% 2U6's} 205% 208 iene North Western) 7,900/192 Apr27/240 Jan15 
#430 235 |*230 235 |-230 235 |*230 +230 235 |*230 235 } we  Leratbet clean Bipeets. 225 Aug ¥/270 Mar3u)l: 
*175 «180 175) «180 [*175 1s0 [*175 175 175 |*:75 150 |Chie. St. > Minn. & Om. lvl/168 J’ne/s/198 Jan15 
*1380 190 is8v 190 1sv lvu |*l8u lgo |/*180 190 |*lsv 190 a a ------/176 J’nezsi202 Jan15 
mS | 14% eS ." of ac’ oa 3 “at i$ “97 ‘el Chicago Term’! Tra: 39U) A + ass 18% dan 19 
ry ¥ on * 9 % oT ‘ « a ee eee ne eee 97 *) ¥, - 
“hy 4 Ty er Sle ei Fi au 4h| dle at Chicago TO mio action. 1,950 3% tay 139 Pen 20 “ni 
*17% 175] 18 15%) le%® 18%) 17% 17%) 16% 17%) 16% 18 a 2,400) ll‘gJ’ly 12) 474 Mari2 
*92 $4 YZ" HW24) "92% Yas! *¥Zy OA 92% B25) Ys ¥39/Cleve. a é st. L. 4uU| 90% May 2/109% Jan 15 
#113 113%j}*113 114 “113 114 |*118 114 [+113 1i4_ cocees’ ccscce Do pref........cee---| + -2-- 110 J‘lyi%{i18 Jan 23 
37 37 3514 33% 36% 36%! 369 36) S64 36%) 36% 3/ |Colorado& Southern --..[” 4,400) Badan 4) 35% Aug 7 
*66% 67%) 67% 67%) 67% 67%) *67 t38 67% 6744) *67 68 Do ist preferred .... 6U0U lg Apr3v| 73's Feb 20 
5u =6U 5U  5U] Sule 50%) 60 50%) SU 50%; 60 51% Do 24 preferred..... 4,500} 43 May 2%) 56%Jan12 
234% 226 223 225 223 227 241 223 221 223%) 240 2238 elaware & Hudson....| 11,00U)189 May z/231 J’nelz 
*53) 650 [+536 550 |*525 550 |*525 55u [4525 550 |*525 550 elaw. Lack. & weer C ee 437% May 2/560 May24//335 
42% 42%) 42% 43 42% 434) 42% 43% a2y 43 41% 42%) Denver & Rio Grand: 5,740 3¢ % May 2) 517%, Jan 26) 
86% 85%) 85 85%) 85 85 | tS BdSy) 484% 85 35 BB Oo pref... : 5 83'oJ’ly 3) 91% Jan 2. 3 
*U4 94% “9S Y4%! “U4 94%] *9S% Ay) 494 v4) *93 4 %/ Detroit United x2901g J’ly 16/102 Feb 9)| 764Jan! 06% Dee 


16 J’1y 13) 22% Jan11\| 11% May| 22% Nov 














*in's 194) *18' lve! ls'g 194] “13% 20 1y ly *18 19 \%|Duiuth So. Shor 
*37 v 379 37 39 40%! 3S) 38%) 437% Sv | *37% 40 pref... $2 Aye 38) £5 45 Janll!| 21 May| 46% Nov 
47‘ 47%| 479 47%, 46% 47%] 46" 46%| 45% 40%! 45 469] me............ ; 381g May 2| 50% Jan 16|| 37% May} 52% Aug 
77) 77%) 47) TT | *76% TT) 77) TI) TO% 77 76% 77 Do 1st pret... ean 75) May 2 33 Jan 15) 74% May) 35% Aug 
*69'o Tis!) "69% Tle} TU TOL) GY G94! “6B TU4) GB GIy Do 2d pret 63's Ape? 76% Jan 16)) 552 Janu} 73% Aug 
*65 75 | *65 75 | *65 75 | *65 75 | *65 75 | *65 45 |Bvanav. & Terre Haute.. ju Sep 76 Jan 2|| 63 J'ly| 75 Aug 
*85 95 | *8S 86 | *85 95 "85 v5 "35 95 “85 95 , “or aoe epee 30 Jy 13 04 Aug <|| 35 Nov] #6 Aug 
832 334 | 338i 334 | 331%334%| 3482331) 325 330 | 324 335 4/Great Northern, pret..... 275 May 2/348 Fev 9} 436 Jan|s35 Apr 
coecce ccsnce] coccce ebesss] cacces cocece| cccces socvee] eocecs cocees| cocees sectes Green Baya Wo ited. cif-A 86 Maylz/ 924Jan2z|| 83 Feb} 90 Jan 
sannce benkedl geusks bahaee 2D. 2D 1} cccgec namical sdvtdd casaeal “cangeh auasad Do otf. B 16 J’ly 12) 23yJan19|| 17 May] 244%J’ne 
“48° 49%) *47%5 bu | +45% 33'gJan 19] 53 Augl4|| 15 Apr| 3384 Dec 
s2--- gy oenees gu u|_ 77% Jan 15 97% May 8I| 5u  J’ue] 82 Deo 
#......1% *------ * sconce : i414 Dec 


*9B% U5 B5% YS%—) “04 ¥7 q Nov 
3 183 Sep 





























50% 50%| 50% 50%! 504 
“6 866) | 65) «686Y | 885 CG 6 Kins 7 53% Dee 
“73 0673 | *8) 48 | 478 ‘9 TES aM tr 4 *pid ccsese . 37 (Oct 
27% 28 27. 28 “27% 28's] *27'2 284) *27 8028 | ae Kansas Chey Southern ...| 1,0vu) 22%J’ly 3 46% Dec 
#585 553,' 589 58% 58y 584) 58 563 | 56 58 | *56's 53%) Do pref............. 3,500) 49 J’ly 12 70 Feb 
*31 84 | *3L 8 *y) 32 | <3. 45 | *3L 34 | #32 3 ake rie Western...| ------ 27 }QJ’ly 3 47, Dee 
e725 81 /|*77 81 975 77 | *70 80 oat 38u ST «FOUL EA Oe “OEE... ccnccckescs 400! 75 Sep 25 lus Mar 
*65 ov | 65 Gy | *64 OY “63 Tu ft *6 ov *65 69 rey I oo ee ee ae ee 64 Sep iz 737 Nov 
149 149%) 147% 149%! 14719149 | 147'9148% 143% 148%] 14544 147%| Louisville & Nashville... 23,800/130 4 May 2 157% >ep 
143% 144%! 1414142 | 140 141 | 140%1414%/ 142 142 | 142% 143% J avhattan Elevated...| 2,890|/14U Sep 26 175 Feb 
sacee sawwee| Senses waeeee| sences ceases] senses ceccee| =0= oe soe ste] senses saewee etrop. Secur.,sub.rec.| ----..| 65 Fevz8 91 Mar 
#107 13149) 10349111 %)*105% Lil») 105%105%) 105 105 |*105 111% Metropaittan Street...... 200/103 J’ly 12 133 Aug 
21 2u 20% 20%) 20% 20%) 21 2) 20%, 2144|/Mexican Central.......... 2,320) 18% May 2 26 Mar 
“185 200 {#185 200 | ............ e135 200 {+185 200 [#185 200 |Michigan Central.........| ------ 14V) Mar19}: 155 Aug 
74 «74 “a oo 73% 73'9} 73% 73's\*-.-... & 73 73 |Mimmeapolis & St. Louis. 700} 63 Aug 3 84% Oct 
*86 98) 974 YT] *95 98 t 9B |*.--.06 97 «97 hy” SR aaa 400} 90 Apr27 106 Oct 
#150% 155%) “160% 156 #161 155%) 151 152%/+150% 188 Slelas 148s) Minn. 8. P. & S. 8. Marie. 500/141 3Jan 4 145 Deo 
*165 173 [+165 *loy 178 | 172% 17249/+169 174 |*1654169%) Do pref............... 10/163 '9 Apr 30 173. Deo 
85% 35%) 35% 136% 35 86s) 3545 35%) 35% 35%) 35% 35%/Mo. Kansas & Texas..... 5,910) 29 May 2 399 Nov 
*70 671 70 70%! Tu 0 0 1] qj TW 695, 70 Rw pref..... e6eeseccse 2,800} 6414 Apr27 73 =A 
97's 9% 96% 98%) Pb 97%! Y6% 97%) 5% 97's) 95% 96%)/Missouri Pacific.......... 36,660) 851g May 2 110% Mar 
#140 145 [+140 145 [+140 145 | 141 141 [+140 142 |*140 lay Nesc Chatt. & St. Louis 100 188 May 3 158 Apr 
46 46 459 45%) 45% 45%) 45 45%) 46'9 46%) 47% 48 at.ot —_ non-cum.pt} 7,900 36 Apr27 45 J 
“21% 214) 22% 23 22 22%) 22 22 22 «(32 22% 22% Do 2d pref.......... «| 1,700) 18% J’nel6 24g van 
Gpnoch siueadl  eobsen sepasel exceed seanebe *37 38 encene seocee| “37 638 |New Orleans Ry @ 14...) -..... 32% J’nel6) 36% Sep 14)) ..1.. 2...|---ee -o0e 
ERS ROTA, gh TE TA. *30 PE Fe Ee eta Der 3U% Sep 4 ici 
Aas 143 | 140 14s 140' 141% 139% diy 14U 141% /2137y 139%|N. Y. Contral & Hudson..| 28,00u)127%4 J’ly 2 ay|187% Mar 
*65 68 | *66 68 64 66 | "64 v7 65 684. ¥. Chic, & St. Louis... 6v00| oY Mar 5 6% 
ani3 13° *112 120 [+112 120 “112 120 j+112 .120 a 120 eg See Bees ili Apri4 y (122% Jan 
*385 "85 90 *85 yO *85 v0 “85 9v 87 Do 38 pret........... 200] 80 May 3 5 
4188 194 *188 194 /*183 194 419042 192% +188 194 “183 194 IN. ¥.N. Haven & Hartf| ...... 190) Jly 10/2 4216 Sep 
é o's etm 48% 494) 48% 49% B's 43 4845 43%|N. ¥. Ontario & Western.| 3,600! 43% May 2 
83% 9S 93%) Y3y 94 Be 94% YO $415 95 | Norfolk & Western....... 23,100) 84 Feb2s 884 Mar 
°80 *9U% 91 *90% 91 300 + *90% Yl *Juy% 91 Do adjustment pref. 100} 8933 Apr12 96 
(B14 214% 212% 2144; 211% 214%) 210 211%) 208421149) 2074215 {Northern Pacific 42,300) 179% May 2/23: 216%, Aug 


9124 180 [+124 130 | 127 1294) 129 132 13¥0 130%) 1304 130% 
*100 «108 {#100 lus |+l0u 108 /*100 108 |*10U 108 [*100 108 
9124 130 [+124 130 [#124 130 |*126 130 |*1z6 130 |<124 130 
59.41% 142%} 140% 142 | 14019 142%) 1403 141%) 140 141%) 13941414 
83 43 "33 43 "38 = 43 “38 «643 | "38 «438 "37 43 
198419 85%) *84 ...... 84  .n000- 85 85 “sd 85%) 84 84 
9107 111 [*107 111 /*100 112 |*lud 111 |*100 11 #100 111 
148% 151 147 149% 4 i) =" 144% 146%] 145491484) 144%, 1484 
esecee 90 /*...... *88 «90 | “89% 90 89 889 
7°97 = 99%) |= 99% 100 39 ‘s B9 *88 99's! *98 99%) *97 100 
26% 27 26% 26%) 26% 274) 26% 26% +f 263, 26% 
66 1s) 


} 
945, 97 45, 95% 


954 96% “ 4 y! 964 's 3 
117% 1184/4115 118 | 118 118%] 118 113%) 138 118 i727 
>. 36% 374g) 36% B7e! 36% 37 35% 36% 26 36%) 35% 36% 
97% 97's} Y7% 97%) 96% Yb%) 9 97 97 97 97% 97% 
36% 36%] 36% 384%) 374 38%) 3733 37%| 36% 33 36 38 exas & Pacific ........ 46,900 28 May 2 a3 $b aa 41 
#124 126 1234%125 [*1za 127 [#124 127 125 125 |*124 1327 hird Avenue (N. Y.)... 400) 123 re ge ph 120) ~Dec/141 
*3lly S24) Bly Bl) 31% BBY) *3l% 32%) *31% B2y) *31l% 324/Toledo Railways & Light 30U teas er 36 Jan 22 scan rite 
R34 














#32 3415 B44 34%) B4% 34%) 34% B44) 24% 344) 34 344/Tol. St. L. & W. V. tr. ctfs 800) 25% sly 2) 404 Jan 19) 3415 May 
54% 55 | 54% 544’ 54¥o 54%! 54% 544| Silg 55 5i'y 54% Do pret. vot. tr. ctfs.| 2,300 43 Jily13 59% Jan 19| 51% Jan| 65 


BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 

























































Banks Sid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bia | Ask|| Banks Bid | Ask 
— 7 Chemical ..../ 4100 |4250 || Fifth......... 340 |...... Imp & Trad.|550 |......||Metropolis].!409 [450 | Pacifiol ednanil 250 
NEW TORK Citizens’ Ctrl) 140 [148 |] #irsi-.-....../630 |700 || Lnterboroy..|155 |164 Metropoli’n{| 160 [170 || Par 485 [490 

DOABRccesece 205 {215 jj City .........| fat) Night & Day 475 {510 (Irving ...... 240 (250 || Mt Morrisy../230 |240 || People’ 300 }...... 
America y ...)520 }540 Coal & Iron. I30 |} 44th Streety.}200 |...... Jettersony.../ 199 [200 || Mutualt...../300 [3825 || Phemix ....../190 {200 
Amer Exch../250 |256 || Colonial4 ...| 600 .|| Fourth : Liberty ..... dU) [520 || Nassaul ....)202 [212 || Plaza’ .-.,560 (680 
Astor ........ 660 1760 || Columbia ..| 425 -|| Gallatin . Lincoln......| 1500 |:!700 || New Amster) ..... 415 || Prod Exch{ ./ 170 [1380 
Battery Park] :20 /150 || Commerce...|} L836 Gartield i Manhattan’.|29V [510 || New York Co/ 120U0]...... pene + 250 [280 
Bowery), ....}520 [335 Jonsolidated 155 German Am‘| 15v |160 |] Market @Ful] 265 |/75 ||N ¥ Nat Ex.| 200 |:05 ||Seaboard....1365 [390 
Bateh’s & Lr] iv0 7V *rn Kxchge} 3) VU j se terman Ext} 410 |...... Mechanics’ .|245 |/55 || New York.../305° [410 |/Second ...... 

Ceuvar Y¥-.-.f175 1185 Discount’ o+-| LOU .---|| Germania] ..J U0 | ..... Mech & Tra" |} 150 [1.65 ||/19th Ward'.| -...-. 6) |i statef ....... 2 

Chase -}/0U ]...... Kast River..| |5v 60 #reenwich } | 200 |3u5 |] Mercantile...) 240 |'50 || North Amer.} 205 ['/5 |) 4th Strpet.. 

Chatham ... ‘LU |) widehaty$; ....) 200 | ..... Hamiltony ..| :35 | .....[] Merch Exch.| 170 30 || Northern....) GO |.70 |/12th Ward 

Chelsea Exe | i80 |...--- | #ifth Ave" ..} 5<00 [4200 |] Hanover.....,500 }>if |} Merchants’..}155 | ..... Oriental’!....] 260° | 70° |} 23a-Ward¥ 


















































¢ Less than 100 shares. ¢ Bx-rignts. 3 State banks. a tx-ividend abd rights. & New stock. 
or“y 


* Bul and asked prices; no sales were mite on tins day. 
h Assessine ut paid. n Sold at private sale at this 


+ Sale at Stock Exchange or at auction this week. s‘Trust Co. certificates. 
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Range for Year 1906 





|Range for Prevtoui 













































































































































































































STUCAS—HIGHEST AND LOWKST SALE PRICES ; : , , 
——- a ee mM basis 01 100-share ots} Year (1905) 
Saturvay donaay Tuemtay | Weanesaay | Trursday Friday - * Pee NGE dt Eee ema ye —— Ai 
Sept 2? Sept 24 | Spt2d | Sept26 | Sept 27 Sept 28 EXCHA} | Shares Lowen | Highest || Lowést ; Highest 
*1144116 414% 115 116 «(115 114% 11 114% ‘114451 14% 114 114 lpwin ‘City sone Transit. 80u/ L084 J’ly 3/1224 Jan 22//105 Jan 122 Apr 
nln subs dh aneeed peameh samba cenadel) seocee coe " | D ref | ee cence «+--+. (@153% Mayjl6u J’ne 
se 187%] 184% 187%) 186% 187% ies Atel isa i856 y “""lrgalane 1384 May 2ii-54Sep 4/113 Jan /151% Deo 
W34i O2' O2%) Ws% YZ %| * 43 300] 9i'g May &! 99YJan 2} 959 Novi/1014g Feb 
HP 674) 67 63 6S 's 68's) 1,300] 60° Apr2t| 98 Jan 18} 214Jan| 92% Dee 
*73 «674 "73 «74 | *73% 74 | 2u0| 65 Ap pr20| ¥34 Jan 17}! b4'gdan] 94 Deo 
Cocees cesses] cosece caccas| coccss covsss | ecus 84'o Apr lo 87'e Jan 13!) 80 J’ly| 85 Nov 
19% 19%] 19% 19%] 19% 20 | } 2,100] 18% J’ly 12) 26% Jan 24/| 17% May} 244 Se 
*44% 45%) 44 45 4445 444) : 3% 44 2% - 3,300 404 van 3] 56% Febzi|] 37 May] 48 Fe 
*37 4 «=3B%) *37) |= 8B) °37 49%) *37 $84) 3ST 37 | *3B6% 330 Western Maryland... 20u) 34 Jam +) 4449 )'ne 4] 27 Nov| 30 Dee 
18 18 18% 18%) Ils% 18%) *18 19 *i8 18%] *17% 18%| Wheeling & Lake Krie you.l 16 Apr2s} 21% Feb 6} 15 May! 19% Mar 
“By 0 414/ *39 «4 | taR4 41 | *B9% 41 B91g 3Y4s) *3Y 1 36 May 2| 4534. Feb 6/| 36 May| 48 Fe 
23 24 23 Zi) 22% 23 *22 23 *22 3 22% 22% 22 Apr27) 2¥%Febv 6) 20 May! 23% Mai 
“24 25 | °24 25 — = 24 24 | *23% 24 234g 24 23 May 2} 33° Jan17| 20 Apr| 33% Aug 
5u 50 49 av 49 4y “48% 51 49 49 474 494 44 J’ly 2} 64 Japl5!) 45 Jan} 64% Oct 
*275 210 |*275 310 |:275 Ste *275 310 “878 310 |*275 310 $240 cats 4300 Aug27/'236 Jan{2250 Feb 
17) «=17%| «16% 17 16% 17%| 16% 17 17%] «17% 17% Uis-Chalmers = Jly 3 27% Jan 24) 13. May! 24% Deo 
40 42%) 40 42 40% 42 404 40% 1o% 42%) “40% 44 Do pret..... 5,100 Sep 67 Jan 24)| 46% May; 65 Feb 
113% 114% 112% 114% 112% 115%) 111%113% 1llu113 | 10¥%112 /AmalgamatedCop 783,445 92% J'Iy 13/118% ¥eb13)| Ty Jan/L11%, Dec 
26% 26% 26%/ 26 26 25.2 26 | “24% 24) *24% 264) Amer agricult Chemi 620) 20 J'ly 3) 344,Jan2./| 20 Jan| 242 Apr 
"ss 9 “90 98 | *S7 lug | *87 102 | *87 102 | *87 102 er " eee a 93 Apr23|1U2 Jan 25)| 894 Feb) 95 Aug 
"22 22%) *22 22%) 22% 334) +22 22 22 22%) *ul 22|Amer Beet Suga 600 | + Page od 2} 35 Jan 6/| 23° Nov} 35 Dec 
*8ls *“Sl% 82%) *8l% 84 *Bl‘4 87%] *B1y 88 *8l4 88 DO pref... .c.2.--scoee| _ --s0s0 $44 Aug2:| 8922Jan 8} 77 Jan; 3: Deo 
43 42% 43's] 42% 43%) 42% 434) 4319 45%/ 44% 46%/American Car 80,751 32%, J’ly 13 47% Jan 2 24) 31 M 43°: Apr 
101 101 100% 100%) 100% 100%/*100 103%) lov 100%/ 101 lvl Do 1,1 fe A 13)105 Jan 24)/2014 Janjl049 Apr 
*B34 35 | 34% 34%| 34% 34 344) 34 34%| 34% 35 |American Coit 7,950] 28° May 2 44% Jam 11)! 27% J'ly| 40's Dee 
“93 94 f*93 04 93% 93%/ *93 95 | 493 5 | *93 95 oO pref..... iug do', s'neau 956 Jan 10) 394 J’ly| 97 Ke 
*260 255 |@262 253%) 260 250 |*248 252 /4250 250 | 249% 249%| American Expre 504/215 Apr26/272 AugJv!|@209\yJan (246 Feb 
*3 9 8% 8 8 8 *8 8%) *R1g 9 8's 3's| American Grass Tw 400) 77% May ¢) 11% Jan15) 4% Aug| 14 Jan 
64 6% 6% G6 *6 6's 6 8 6 6s) *6 t's| Amer Hide & Leather 300} 6 J’nel3} 10 Jan 26)) 6 ry 1153 Dee 
27 maa. 26 6626 26% 264%) +25 27 26 2s De (RIA bl 1,000} 25 Sepiv) 43° Jam 25) 294g Oct | 55 Mar 
90 «90%; BU% Yd 93 94% 91% YB%! 92%, S34) 91 924|American Ice Secur: 43,76] 35%4Jan 2) 94% Sep 25|| 24% J’ly| 36 Dec 
*ly 20%) *19 20 *19 21 20 8620 124 iS’! 118 2U |American 4 B3U) 1743 May 7) 20% Jan2z!) 154Jan/ 23 Dee 
*39% 414) 3% 41% 40 40 39% 39%) «39 0 *35 40 Do pref......... 140} 33’gMay 4) 53%Jan2u|| 36 Jan! 48% Apr 
75 75%) Ta 75%| 72% 75 72% 74 72% 73% 73 74 \|American Locomoti 23,500) 53% May 2 732 Jan 4'| 33 Jan}; 76's Dec 
#112%113 j*112 113 112 113 113) 113 /*311 «113 lll 111 Slee eA UU 110% May 2 we 165}103% Jam 122%, Apr 
“4 5 “4% 5 “4% 5 45 4 “4 5 “4 Amer. ~ salt. ctis. of dep.. 200; 4 J’ne2y 5% Nov 
*27 0 a8 *27 0 38 “28 863y 426% ¢ *27% 29 *27'4 29 Do _ pref. ctfs. of dep.. 25 Jan 8 29% pane 3 24% Dec 26 Nov 
295 oy "29 81 | *20% 30%) *384 29%) «39 32 29% 40%/Amer Pneumatic Service 25 Sep ls 54% Apr 1b , ° tose 
*59 *60 64 | *60% 614) *6l 62 | +62 64 | *62% 65 pre: e-z---| GO Aug 7) 85% Apri2))._.... Bi he ++ ares 
*96 37 “U5 *95 97 | *96 97 | *9@ 97 96% 96% Amer Smelters Sec pret B 100] 96 Aug29/101% Jan 18 gis Sep|l02 Nov 
154% 155%) 153% 155 | 153% 155%) 15312155) 1534155 (21504153 |Amer. Smelt’g & Refin’ g. 69, 100/138 'g May 2/174 Jan 18)) 79% Jan /170% Deo 
115% 115%)*116'9i16 | 115%115%) 11421154! 115 116%) 113% 114% = 113% Sep 28 130 Jan12)1114Jan/137 Deo 
*20u 240 [*2u0 240 [+200 240 |*200 240 |*g09 240 |*200 240 : 250 Nov 
#1014 106 eights | ty +1019 198% #10119 103'9/*101%105%|*102 1054 26) 110 Dee 
ll ll *10 “10 it 10% 11 1043 10%) 18% Mar 
*44% 45% ibs 44% 44 44 | 443% 46 674g Apr 
1864 1364 issts1s0% 135% 136% 1344136 _134's 1356's} 134 135%. : Pe é }154% Deo 
#183 138 |*133 138 133 "132 136 |*132 136 Do pref. 325/130 Sep 20 33 May/i4l Aug 
185 140 /*135 140 1304 138 133 138% 138% = *138 140 |Amer. Teleph. & Telez... 820/130 J’ly 18/1445 Jan 19/131 Dec/l484Jan 
*99 100 99 YO) "984 994) 209 “99 99 99’, 09%/Amer. Tobac. (new), pref.| 1,150) 96 J’ly 3/109 Jan 22/| 917% Jan |109% Dec 
*364 3 36 36% 364 305 35% 36%) 36 354 36 pa ee ‘oolen........ 3,310) 32 J’ne30) 48 Jan ti 20% Jan | 47's Nov 
#104 105%) 104% 104% “104% 103% 105 105 104% 1p4'e12103 103% apr cekapmapaahpnmenaemiiee 3,6UU/10L  J’ly 13/110% Jan 24// 93 Jan |L08' Mar 
2394 291 286 2019) 283 2044) 282 2874) 2804286 4764283 |Anaconda Copper.........|241,250/223 » May sit : 3 2 
#120 130 |e120 130 |-120 180 /|*120 130 20 180 /*l2u 130 Breoklya Union Gas....| -----./115 Aug? : : 
lt 16 16 1G) *15% 17 | *15% 17 15% 15%! 16% 16%|Drunsw. Dock &C.Imp'! ae ly 9 7g 
*53 63a) *57 634 *55 634; *5U 1 57 57 ty 3 1b 20 May $)| 50 Dec} 60% Jar 
38 3a 38 38%; 38% 38%) J 3 8,300 34a 3) 49% Jan24/| 40 Sep; 47 ie Oct 
®1U2 lUS4/+lU2 1UO3% +1005 103 |*102 1034/*102 103%/*102 1034/\V Do  pref..............| _----- way 3 10735 Jan 24) L024 Nov| Lus%5 Nov 
56%_ 56%, 55 56 55 56% 4l, 410} 40% May 2) 33% Jan 26) 3S) May} 99 * Mar 
“80 100 vo st *9v 100 00 Do luv) 85) J’ne29/112%2Jan<Y)! 80 AugilU5 Mar 
‘18 (ly | ls 9% 13 Is 184 18 i8 18 | 174 18\|\CoL& ox. Goal & Iron. “ 26» Jan 31\] 11% May} 20 Dee 
#139 140 138% 180% 136% 138%} 13549138 133% 138% 148 140 |Consolidated Gas (N. Y.). 7}/181% Jan 23175 Nov!zl4 Mar 
20% 20 38 20%; *20 20% 2019 90 %0/Ccrn 1 Products Refg. 23 apr 4). . peace coco 
*76 77 rt its 78% 76%| *75% 77 275% 75% EE ee 85% Apr 2ij...... .. Sindh wetlaale 
Vl 73 72 723) | T1% a8 210% 71%) “fey 2 patie 72% Distillers Securitts Corp. Jats Sep 2u) 234%g Janu} 544s Dee 
alien 8 ieadig ME Oe a -.--e. 80 | Electric Storage Battery. 874g Jan 19) 76 May; 394 Fev 
*155 Sr “ibs 169% *i8s 189% “ids 169% rine” 189% #156” 169% Petecal Mimag & Smelt’ 41199 Jan 22'| 60 Jan|l45 Nov 
#92 93 YS%) "92 944) 93 Og 92% 924/ 92% YZ! Do pref............... y 3/112% Jan 22|| 7 Jan |t 10's Now 
166% 168% 166 166% 166% 166%] 165% 165%| 163 -168 164s 186 enamel Wiest Te 18l%4Jan 9/169 May l92 Mar 
17.17 17% 174) 17% 17%) i7% 174) 17% 174% 18 [Beraacional ‘Paper 264 Jan 15!) 18%¢J'ne; 25's Deo 
80% 80 $l 8 Si&) *s0) «Bl; Slee S14 *g0 82 82 Titi be cdaoduacces 90 Jan 13)} 76'4 Kev) 88% Lec 
“49 0«=66L | *48% 562 | *49 0 «2861 | 449 O51 49 49 2489 bre Internatonsi Power..... vu 295 Jan 29!) 43 Vet {LUO Feb 
434% 484) * 5 47 47%) 45% 46 | *45y 47 45 46% /Internat Steam p....| 1,6uu; 2 60 May & 26 Dec) 40%; Feb 
*32 8686 *824 86 833 *s3 8685 *83 «85 “33% 83%, Do pret... luv} 79 Jamil) 92 Magis 78 ‘a May 88% Apr 
76% 77 6 78 75% 82%| Sl4s 82%) 82% 81's 83% Knickerbocker ice(Chic)| 16,820 54% Sly 6] 844g Se Jau| 63 Der 
6H% GY's| GY 694) GVy 69 39 ) 68% 69% “O7% 63% _ Biscuit........ 2,32u) 62 May z) 714 Fe rc 52 Aug} 69% Dec 
*116 ily a 119 16 116 |@116 116 /*116 119 |*lls 119 Diliisicsdesdebaats 1UU/113 2 Jan 5}115% seb Lu! Llu Aug/120% Mar 
*14% 16 4% 15 14% 15 | *14% 15 l4's 14%) 14% 14% Nat Enameungasiamy's vOU) 12° May +] 184Jan15/ 11 Aug} 31's apr 
*82 8688 ‘33 *81 87 | *8i 87 “83, 83 | *82 gs Tl iindndanmacta =-----| 82 Sepli] 88% Mar d|/ 80 Aug| 94 Apr 
7¥%q 80%) Tye tl 73 79%) 78% 79% 79%} 73 TW9% National alata 25,125) 66 May +/ 95% Jan 19) 244 Janu; 89% Dec 
"lv14 1lOLy “10110 101% 101% 101% 101% “1948 1Uzte "1019 1024 iE <odiamedadii JUV} 10044 J’ne_ 7/1064 Jan 2z!! 975, Jan |1154 Deo 
146% 1474 2 isa #145 148 |*144 1464) 145 146% 146% “ ioe York Air Brake..... 1,45v]133 J’ly 12/163% Jan 5'|140 " May 163%; Nov 
“92. 93 93's) Yly 93 | “Ply 93% 815 9iy} vl North American Co., new} 1,30) 91 Sep 13 107 Jan lz!) 95% Novji07 Apr 
37% 37% 37 38 | 374% 38%) *3% = 38 36% 37 363 374 acitic Mail.............. 2,200) 28% J’nez9) 51% Jan 19|| 33° May] 55% Dee 
BV BYS) 89% 89% «sy Yu *s9 90 88% 897%) 83% 89%/K eop. Gas-L.@ OC. (Chic.)| 2,620) 88 J’ly 43 103) Jan 2!) 97% May!l15% Apr 
14% lds} “140 (15 | #14 15 | *14 15 | 14) 15 | “14 15 | Pittsburgh Coal Co....... 100) 1344 May 2) 17% Mar31') laigJ'ly| Zl May 
*62 57 54 54 *54 57 *54 57 | *63 57 53% 54 0 pref......... 3u0 5U J’ly 3) 624Jan19!) 4519 J’ly SU '4 Muy 
64% 54%) 54% 54%) 54 54%) 53% 54%) 53% G4) 53% 54% Peegeed hess ..| 11,00; 43 May «| 64% Jan-4)| 33 qJan/ 58% Dee 
*97 «898 | *97% 98 97g 98 | *97%9 98%) #972, 984) *97 8 seit a 300] 95 May %|105 Fev 1/] 87 Feb/101% Vet 
254 254 | 2634263 | 263 268 tt 264 264 | 260 260 Paliman Company........ 7,13u/218 J'ly 9/263 Sep 2u/}230) May/255 A 
57% 58 56% 57's) 56% 57 55 64% 5543) 55 6 Ratway Steel Spring...) 5,930 May =| 62% Jan15)) 30 May) 63% Dee 
#102 1v3 {+102 103 | 102 102 /*101 108 *102 103 | 101 102 el icadscaaicksens 400) 97%, ly 13/107 Jan és|| 93 Jau|iU6 Nov 
37% 38%) B7% 38%) 36% 38%) 36 37 364 37 37 4|Repuablic [ron & Steei...| 17,410) 22% May 4) 40's sep ly | 1s Jan| 36's bec 
"98% Yl) OY Y¥'s) Gey 98%) 9S 98%! Y7y 93% 98 _ eae 3,400) 91 May 2/1104 Jan vil 67 Jan {lus "Dee 
*74%9 754/ *74 75%) *74 75 74 74 7 74 73% 749 s logs: sheieid St.&Irov} 1,000) 684J’1ly 13) 974 Jan 12! bo Jan /1184 Feb 
*106 110 }*106 110 /*106 110 | 106 106 [2104229 *104% 110 S'S hihi dcaliat ened tu0!1 Sly 6/113) Apr 3/100 Jan {i300 Feb 
“155 158 | 1574159 [*155 159 /*155 159 169 {[*155 159 “ae céal, Iron & RR.. 204/129 Jan 22165 Jani2/' 68 Jan{l18 Dec 
"60 «883 S3% 834) *75 84 “80 684 : re 34 *80 v4 /|Texas Pacilic Land Trus 100} 60 May 2) 564 i'ne Y!| 37yJan/ 66 Lee 
—_—— Ss a a SS eee 5% Gig Gi. DAE ccccer cccnce n1on Bag & Paper..... 300) 5'oSep 7] 154 Jan isl! 6S 3% J’ne| 154 Oct 
65 55 NS SF TSS Hwee A wire tT ES NT ia dinunbiieng ivy) 54 pep 7) 84 Jan 18) Tan| 32% Dee 
"474 48 474 43 47 474) *47 48 46% 47 46% 47%/U. $ Gast, Bigs & Foun 1,50u! 43% May 24) 53 Jan 17) fot Jan} 43% Des 
“90 92 | *40 92 | *yo 92 ‘wo 8 91 Mr staged *20) OLY ieee e-eeee] YO J’ly 3) 95% Jan 24)! 794 Jan 97% Apr 
F132 145 [*132 135 | 132 132 |*130 135 |*130 135 [*130 135 United States Express.. z0u}lud9 May 1/1381 Jan 2 26/]3 110 Dec/l34 Feb 
*78 +0 | *79 BO 73 738 73 78 | *i7 79 | *77 80 |US Realty & Lmprove'’ni 2uu} 75 Augit| 94yJanz0}/ 77 Jan| 98% Mar 
‘34037 34 35 35% 35%) *34 37 34 34 | *31 37 |US Reduction & ans 400} 24 Mar 4/ 40% J’ne 5!) 18 Feb! 40% Apr 
*70% 75 | *7U% 75 | «70% 75 | *70% 75 | *70% 74%) *70 75 BPD - WERE... nocatoccsese]| _ ssecee 60 Mur2<} $i J'ne 6) 35) Ja 73% Aug 
55 55%) 54% 55 54% 54%! 54 554) 55% 58 56% 57%|United States Rubber....| 22,200) 38 J’ly 13) 58% Jan 2|| 33% Jan} v3's sep 
110% 110%} 110% Llu%,) 1103, 110%) 110 1104) 110 110%) 110 120% Do 1st pret........... 2,700|x104% J"ly 13)z115 Jan 15)) 935 Jan fil8'e Apr 
80 80 “ty 81 | 7¥% 79%) <79 804) *79 81 | *79 Do ‘%dpref ......... 200] 75 alay =/28742Jan15|| 75 Nos} 33% Deo 
44%, 45% 45%) 44% 455%) 44% 45 45% 45455 43% S6% a Steeil....... “]512,080 325 J'ly 13 47% Aug 25!) 247% May, 43% Deo 
106% 106% 100% 108% 1064 106%) 106 106% 105% 1085) 105 106% DO PEGE... .<c00-s-20- 33,309 +s get 4 BLLSy — 2U|| 90% May|Lu7 Dec 
40% 404] 39% 39% 404] 39% 3 39. 39 | 37% ir Carolina Ghem..| 2,000] 31 ‘J’ly 3) 58 Jan 2i| 4x4 Sep| 58% Dec 
*110%111 ioe LLU% LLL |*110% LLL /s111%1li+g*lus 111 “i | Semen 42ujlu4 J’ly B11IT% Jan 2||,\03"s May/118% Dec 
*62%5 53 61 61 614 514; *52 53 | *51 562 51'9 52% )|Virgimia Iron Coal & 7uU| 38 Muy 2) STysSep li}! Su J'uc} 622 Feb 
©290 294 |*290 294 |*290 294 |+290 294 |*2yu 294 [+290 294 elis Fargo & Co.....| ...... 233 Mar23j301 Aug-2}/7226'9 Dec} 260 Feb 
8d% 87%) 86% 86 564 8 86 8%) 86 S6%) 86 36 est’n Caen ae ae 44} 36 Sepzl) 944 Jan - 6 2 Janj 954 J’ne 
© .ccoce 163 /°*...... 155 |*150 156 |*148 155%/*140 183 5« eesee -153 |West’gh’seEl&@Migassen| ...... 148 AugsVj176 Jan 5 152 Mayji84 Apr 
_ | eee 1-0 '*150 180 |*150 180 I*15u 180 I. eh St ME actckiesiil resend 180 J’ne26188 Jan2-'}ik7% Dec}i97 Ap 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTALIONS 
Banks Bia | Ask Banks Bid | Ask || Trust Cos, | Bid | Ask|| Trust Co’s | Bid | Ask || Trust Co’s | Bia | ask || Trust Co’s | Bid | dsk 
Union Exch{/210 |220 || Fifth Ave Tr fa ache 550 ||Mut.Alliance|205 [215 || BROOKLYN 
OSExcha’e}}125 |130 || BROOKLYN Fulton.......|300 |330 || N Y LatewTr/9¥0 [1010 || Brooklyn ‘fr 
Wash. H’bts}/ 225 | N. ¥. CITY || Guaranty ‘rl __.... 320 ||NewYorkTr|715 (730 || Citizens’ 
West Side} ../ 600 First........- 90 | Bankers’ Tr./500 |...... || Gua Tr/230 |...... StandardTr’t}410 |440 || Flatuush 
Yorkville{ ../400 -|| Home Bank} | 160 | Bowl’gGreen| 440 (160 || Hudson ..... -----!| MtleGu & Tr} 580) |500 || Frankun 
Mavufactrs’ .| 4v0 Broadw: (150 (155 || Knick ’rb’k’r| 1: ..-.|| fr Co of Am.| 755 ..-.|| Hamilton 
Mechanics{ .}290 [305 || Central Tr’st} 2050 [2150 || Law TI&Tr} 285 |295 Union Trust) 13¥0 |i 410 || Home 
Nassau ...... 260 |275 || Colonial ..... 094 [100 Lincoln Tr.../630 |J50 ||US Mtg&Trj 43 445 icimge a 
Nat City... Pn Uesuaes Columbia. ...| ...... 250 || Manhattan../475 [495 Unit States .| ......)13/0 | Kings Co.... 
North Sidet!./39) |...... Commonw’th} .....- 85 || Mercantile..| ..../550 || Van N’denTr}) 320 |330 jis isl Leds ‘Tr. 
Prospect Pk} 150 |165 Empire ...... 310 j3r0 || Metropolitas 575 jGu0U0 Washingtou | 400 ..---|| NASSAU. 
es i . 2 iquitable Tr} ..... 75_ || MortonTrusi} ...... 3.0 Windsor..... 245 [200 || Peopie’s - 
Unions, . 225 [235 varm Lo & Th] ...... 14-5 || Mutual ...... iz” jl3v {| Wiihams 2 
+ Bid and asked prices; no sales on thisuay. ¢ Less than |VU shares. ¢ Ex-rights. b New stock. ¢ taxlividend aud rights 
| Banks marked with a paragrapii ({j) are State banks, 


*Sale at Stock Exchange og at auction this week 


o Ex stock dividend. s’ 


fe] 


Trust Vo. certificates. 












































































































































































































































ae ‘ 
) 9 D . 7 
New York Stock Exchange—ond Record, Friday, Weekly and Yearly 
OCCUPYING FOUR PAGES 
= * A ~ = 
aon Bun Ds ene Price Week's * 13 <| Range BONDS Bs Price Week’s |=~|| ange 
N. Y¥. STOCK EXCHANGE $ Friday Range or {5 3| Since N. Y¥. STOCK EXCHANGE |3%5 Friday Range or |3= Since 
WeEREX ENDING Sept 28 SS Sept 23 Last Sale |32Z||\ January 1 WEEK ENDING SEPT 28 sc Sept + <8 | Last Sale |\<2%\| /anuary 1 
lL. s% tiovernment Bea Ask'| Low High Ilse Hian bia ‘Ask Low High| No |Low High 
U S 2s consul registered.d1 93) Q-J| .....- 104 49] 105 te Sep ’'€)....//10348 105 ]] Con RR& Bof Ga col ¢ 591937|M-N] ..-... ---.-. 108% Ang’d]....}].. 2.06 eeeee ° 
U 32s consol conpon. ~--41 930 Q- +i» 105 [104% Aug ('6)..../|103  104%]]Centot NJ gen’l gold 58. 1987 J-d| L2ti4s Sale 126% 126% 9 135% 132 
U 8 3s registered ........ k191e)Q-F} 1034 104 |103% Ang’U6}. 102% 103%, Registered ........... A1987/Q-J} 125 1264/1254 Sep ’u6)..../)125 41314 
U 8S 3s coupon............ K1918\Q-F; 1034104 [103% sep ’0: |. 1028 104% Am Dock & Imp gu 5s..1921 33 108% ......)/112% May U6). ..:))14252 118 
U S 38 reg small bonds..«1918/Q-F) .......... 107 J’me’02}..../) 2. Py Le & Hud R gen gu g 58 1920) J - J 1049. fwanshe dksmbind 0 ohulh dana bibeee 
U 8 83s cou small bonds..k1918/Q-F 103% ...... 108 ‘a Oes "a x 7 Leh & Wilks B Coal 5s..1912/M-N, .-.--- .-- 102 Mar’v6)....//102 1lU2 
U 8 4s registered ........ A19O7 $3 i024 108 [103 Sep’0¢]....//10a 1038, Con ext guar 4198.. “g1910 Q-M] ------ 1014/100 100 YilvO LOD™ 
U S 4s coupon -J| 1034104 1084 Aug'6 #F. “Toes, 10a’ NY& Long Br gen g 48 1941|M-$] .......- sree |eeenee ceeeeens mers Berens 1s Ng 
U 8S 4s registered... 25/Q-F) 141 132 }131 $1%) 70 [129 131%}/Cent Pacific See So Pacific Co | 
U 3S 4s coupon 1925/Q-F) 131 182 1312 Aug’06... 1293 132141]Chas& Sav See Ati Coast Line | 
Philippine islands 48.1914- 34 Ot BED ccocne 111 May’v#t).... [108% lll Ches & Ohio g 68 ser A..A1908|/A-O oar >éneen 16 ae ae - 103° 106% 
WE copaatnsssésancd a1911|A-O one | LOT v' 107 110% 
Fortign Government ist consol MI oe see 1939/M-N “lt. Hed 116411623 117 | 17//116%4 119% 
Japanese Govt 6s sterl’g.1911/A-O) 100%, Sale |100% 101%/116)) 96% 101% Registered............. 1Y39/M-N]| ------ ---... 1116 J’ne’06G)... j/L14% 116 
2d series 6s..........-... 1911/A-O}F1004 Sale [100 100% 1L94)| 97% 10144 General gold r+ Aa 1992|M-8| 104 Sale [103% 1044) 61/1084 109 
# loan 4% ctis fnll pd.1925/F-A;t 91% Sale | 91 Y1L%/300]| GO 951g Registered............. DERI ‘naacde: cose 4 May'V6)..../)104 105 
2d series 419s ctfs full paid.|/J-J/} 9U'sSale | 89% YO%/189]) 8H 935 craig wanes lst g 58. ---1940 Adil ‘duseesaccenstil Feb’0s}....}112 112 
2 loan 4s ctfs full paid..1931|/J-J|t 82% 83 | 82% 83 | 40/) 82 RB & A Div istcon g4s..1 peed J-J| 101% ...... 100%, 1014) BSIL0O 102% 
Repub of Cuba 5s exten debt..|M-5|#102% Sale |1024% 103 62// LOL» 108 Bs consol g 48.......... 1989 J-J} 95 100%) #6% May’06)..../) 96% 96% 
U 5 of Mexioos f ¢ 58 of 1899] Q-d |t....-- YO%! 8% 98%! 5) 98% 101% Warm Spr $i lat = 6a71941 M- 1 aia 
Gold 4s of 1904.......... 1954|J-D) 93%2Sale | 934 Y3%! 21/) 92% 96 Greenbrier Ry lst gug 4s ’40 “W% “U0% 
s Becurits $7 \hese are priices on the v\asis|| of $5 to &. ||Cluc & Alt RR ref g 38...1949 B....]1 7 82a 
ente Hecnrwses Ratlway let lien 3198...1950|J-s 77 77%) | 76% 82 
alabama Glass A 4 to 5....1906|J-d 101 Apr’0d}....|/100% 101 Registered............. Ral encase, hens PO cai Laisite adeno 
Jlass b 58...........-.++- 1906/3 -J 10914 Oct *0U)..../|...... ...-.-]] Chie Burl a. e-Mee bas 1922|F-A| 100% Sale 100% 100%] 2I| 994, 1025, 
Glass C ds eindameeensosene 1906|J-J 102" Mar’02).... Iinois Div 31gs......... 949) J-3} YL%...... Vly 82 2191 96% 
Currency funding 48....1920) J-J lil Mar’02j.... Be Eapewed habe <ede oben 949/ 5-3} 90% ...... 90 Sep ’06).... 
Dist of Columbia 3°65s....1924/F-A 1174 J’ne’06}.... GB. 560 caccce cecece 949) 5-4) 102%...... 102 102%) 49)/10L 106% 
Louisiana new consol 4s..1914) J-J 105% Dec’v4).... Seam Div sink fund 58..191|A-O} ....-. ....../110% Jan ’05)..../]...... ....- 
— Carolina consol 48.1910) J-J 101 J’ly’U6}.... 101 Sinking fund 4s........ L919/A-O 2 igen 101 Aug’06}....//Luv iog% 
ere ee 919 A-O 122 J’ne’06)....//122 122 Nebraska Extension 46.1927|M-N| 10242 102% int J’ly ’06)....// 102% 107 
go Gatsiinn snes. Ehts 1933) J-J li? | Se eee Registered............. 9 104% e 6)... 104% Vee% 
Tenn new ie asest 3s..1913/J-J 96% Aug’06)..../) ¥5% 96% Southwestern Div 4s.... 100 J’ly’06).... 
| EE EE J-d 95% brew ’04)... 21... 6... Joint bonds See Great N: 
Virginia funa dept 2-38...1991/J-J 94% Sep 06)... || ¥4% 96%]] Debenture 58............ TS) 104 Sep ’06)....{/102% 107 
6s deferred Brown Bros ctfs.| ....| 27% 27%! 10) 20 29'/) Han & StJos consol 6s.. iy Aug’U6' need 1O8 M4 1s 
Rail P ee Bre Os & 5 «-| 95%J’ue’OU)....]) 94% 
tailrond let s f cur 6a 9 102% Sep ’06).... 102% 104% 
labama Cent See So R 3 lst consol g 6s oO 132 J’ly 06)... .)/132 
Sine ry See At Coast Line General cgnsol 1st 5s. N --|117 Sep 06)... 116% 120 
Walley See Dei & Hud Re towed °1937|M-N 115ts Be ’u6}...-/]118%2 1184, 
iinewen, yy By Hy s RR Chic & I Ind C Ry 1st 58.1936) J-J] seee. 116 {115 J’ly’06}....//1144% 118% 
Alleg & Butt R& P Chi & Eri ee Erie 
AnD ssher & ist @ 48...... h1995/Q-J) ..... 93%} 91 Sep’06)....|| 90 99 HiChicIng toutee oat 68...1947/J-d] ------ 128 49/ 12945 Ang’06)..../|129% 137 
Atcoh T& S Fe—Gen g 4s. 1995) - QO; 102% Sale [102% lO2%/LT9/100 104% Refunding gold 5s....... 1947\J-J| 11242115 |114yJ’ne'te...//113 114% 
Roegistered............... 1995 A-O} PY g . -|L02_ Sep ’06)..../| 9844 103% Louisy N A & Ch lat 6s.1910)J-J| 105% 05 2 Sep '06)... -|/105 44 108% 
Conv z 4s.. 19% 35 J- D 106 Sale }105% —107%|1064)/100% tios Chic Mil & St P term gis 1914/J-J -+-|}]106 % 108% 
Warrants for 50-yr conv 4s..|..-.| ...... 2... 107% 107%) 4//100% 10841] General g 4s series A..e1989/J-J 21/105 4g 111 
Adjustment g 4s....... h1995 |Nov| ececes 96| 96 96"| i 91 97% oe neniste tered............ 1989 9-4 dneliaesth-aenein 
Registered ........... h1995| Nov) .....- 92 | 95 Sep '05)....//...... ...... neral g 3498 series B.e1989) J -J 14] Gls 97 
Stamped.............. N1995|M-N} 92% ...... 92% 93 | 22) 91 97 Chic & L Su Div g58....1921|/J-d - spay 
—-,* 4s Series E.1907| F- i 99% ......| 95s May’U5)....//...... ....-. Chic & Mo Riv Div 5s...1926\J-J -+-[/115% 118% 
Series F. af 98% 98% Apr’06)..../) 98% 98%1] Chic & Pac Div 6s....... 910) J-J 3) ....//107 49 108 
Series G...- ney 1908) § ie ae oe ee 100% 100% Chic & FW 1st ¢ 6s ‘Se 933 d-4 a iy tells 
|) RE 910) F- “4 eeadiicccoes nnmacdl. REE EO Miicicéecs 31 J- coed 
Series I 94% 984 Now’U4).... ‘ ft veda bye rt Jj-J pee Figen 
Series K.. 92a a Jj-J cee Witia 11s 
a eait Okla Div ist g ds i 2e|M- | 93% 95% Aug’06)....)) 95% LOLS ES EN REL 910 $-¢ — ee 
nox jee L & 14D Kxten ey sa elegl 908) J-J --.-//i82ig 18B1g 
Atlantic Coast Ist ¢43.A1952/M-S; 98% | 98 98%) 32/| 98 102%) LaCrosse & D 1st 5s8....1919|/J-J eas LLL 91133 
Charles & Sav 1st g 78..193)| J- 4| 149% epee Fee Sven: Mineral Point Div 58....1910|J-J AK ndings 0% 
Sav Va W lst gold 63. .19% 4) A- O} 129% ....../132% Jan U6). -||!82% 132%|| So Minn Div 1st 6s...... 910) J-J 2/105 108% 
let goid 5s.............19384|/A-O;} 114% ...... 112% Jan '04|.- Letndecdibdese Southwest Div 1st 6s....1909)J-d aes 1044, 106% 
Ala Mid ist gu gold is. To2e| Me N} 111% _..2../114% Nov’ re cecoce eccese Wis & Minn Div g5s....1921)J-J ---[]/L12% 115% 
puamee M4 1st gu g 4s ..1938 b-F} 2.2000 wens. 394g Mar’06'. 99% 994o1/] Mil & No lst M L 6s....1910)/J-D 6}.---}]106 LOB% 
L&WN coll g 4s...2.... 01952|M-N 92 v2 92 20 vO 96% lst consol 6s8........... 913/J-D 115 116 
Sil Sp Oca&G gugd4s..191s\J-3) 96% 97% Aug’06 -se-]] 95% Og Onie& Merthw cone 7... 1218/9- F 4/1195 126 
Atlantic & Danv See South Ry 3| | Extension 4s8...... 1886-1920/ F-A --- 102% 105 
ustin & NW SeeSou Pacitic) | , Registered... .... 1836-1926|F-A --]LOL 102 
alt & Olio prior g 3's. 193 25) \J-d} 92% Sale | 92% 93%4| 56] 921g 9741] General gold 3%98........ 1987|M-N --| 96 100% 
Registered.......... 25) Q- A anunet: odetel v5 J’ne’06) ...// 98 9 tered 987/Q-F) .-.--- 96 |103 Nov’38)....)|...... wnibge 
ye ene aaa h1bas) A-O| 10244 Sale /102% 1034)119//101 105% A-O 113 113 
Registered .........-- h1948|Q-J} 99% Sale | 99% 99% 30)/100% 103g A-O 114421144 
PJun& M Div lst g 323192 - 5) M- Ni 20 90 | 25) 90 92 A-O 09 Sep 06! ....//108 4 109% 
PLE& W VaSysret 4s1941| 93 98%) B4) YER YO A-O O72 J’ne'06)....||1074g 107% 
Southw Liv lst g34g9s...1925 904) 90 90%) 37}| 89% YS M-N 03 103 1} L02% 104% 
Registered ........... tots . 89 | 92+aJ’ne’US}.... M-N 01 Sep’06)..../}101 101 
Mouon Riv 1st gu ¢ 5s..1919 cece cseces |L08%J’ly ’05)..../). A-O 105% J’ly ’U6}..../|105 2.112% 
Cen Ohio R 1st ¢ ¢4428..1930) M-S! eee-e- {L098 Apr’5)..../). 1/A-O 108% Jan ’04)..../).. 2.2. --.c0e 
Pitts Clev & Tol lst ¢ 6s 1922) {119% Mar’04 wwe - M-N; 1 11342 Sep ’06)..../j113 117 
Pitts & West 1st g 4s...1917| 95 Aug’06).... sRemiste 933|M-N | "]117 Feb’06|..../117 127 
Bat Seek & & See Mich Cent Des Mo & Minn 1st 78..1907| F-A| ------ .200-| sere sve-nee o]-en-[lacecee eevee ° 
h Creek SeeN YC & H North Ilinois 1st 5s....1910|M-S 05% Dec’V5). -../]...... -cecce 
Believ & Oar See Illinois Cent Ott O F & St Paul 1st 5s 1909|M-S 014 Sep ’08)....|/10145 10145 
Bkiyn & Montauk See Long | Winona & St Pet 2d 7s..1907|M-N O02 g J’ue’U6}....{/102%2 102% 
Bruns & West See Ati Coast L Mi LS& West lst g 6s 1921|M-N 2349 Sep ’06)....//122 ‘2 126% 
ButfaloN ¥ & Erie See Erie Ext & Imp sfund g 58 1929) F-A 114% Sep ’06)..../}114% 118 
Buffalo R & P gen g 5s...1937'3 117 =—s:117 1//L16% 119% Ashland Div 1s: g 68..1925|/M-8 4239 Feb ’U2)....1]...... ...06 
All & West lst g 46 gu..1998 10149 Aug’06}....//LU123 1014, Mich Div lst g 6s...... 924/J-J 289 Feb’06).... i¥8s 128i, 
Cl & Mah lst gu g0....1885) cS | ee eerie fenvarsibte deb 5s....1907) F-A) 05% sep U5} ....]]...... seceee 
Roch & Pitts lat g 6s...1921 124 Apr’U6)....//124 124 OS PREIS 911/M-N} O8 Sep °US)....11...... sce 
Consol let g 6s.... 12342 Feb’06)..../|127 128 %2]/Chic Hock. Isi & Pac 68...1917/J-J| 17% Sep ’U6}.... ~~ 1204 
Buitalo & Southwest See Erie ; Re tabs endebed L917/J-J Wad ly’Od!.../117y es 
But & bw ye or ref ¢ 4s. d1951 95 %2J’ly’06)..../) P52 BD i gold | REREE 1988) J-J OU% = 100%) 20 9 —< 
BurCR ee C RIGP | Registered............. a d-J 0% Sep '06)....|| 99 
“= Soath a Fae 1908) J-d | 101% Sale {101 191%} 28]/100% 103 Refanding «4 CG TT 4|A-O 93% 93%! 61 en, 17 
1913 +S scnene 1U4%|103% 103%) 3//103%4 108% Coll sass Seok 48 "1310 M-N 97 J’ly’04).... oan sinkere 
MPT sccone cocces 105% Jan ’06)....//105% 105% Dt Miikintscecakhniceeuke 1912)4-N 97% Dec’05}..../). 
Ti Cent | } M-N 96 Nov’U5).. 
Carolina Cent See Seab Air L | | 6|M-N 93 May’04!... 
Carthage& Ad SeeN YC&H | | M-N 8Y 1g May’06 
CedRIaF&N SeeBCR&N P 4s 8|M-N O May’l4 
Cen Branch U Gay aad J-Di*...... 94 92 92 | 1} 90 95 Chic =. 4. a. RR bene M-N 78% 78% 95 
Cen Branch Ry See Mo Pac | | Registered...... ...... 002|M N 9 Dec's 
Cent of Ga RR Ist g ds.. meer F-A| 1174123 [119 gf 0 1119 121 Coll pe Ber2221913 M-S 594 90 26)) oS 93° 
Consol gold 5s. 945\|M-N; 111 112 /111 | “1/1094 114% Bur Ced R & No Ist 58.1906) J-D Hep gn pho Re 100% 102% 
Register “1 pas|M N) 113 Apr'06 . Con Ist & col tr g 58...1934/A-O et Sep ’U)....//117% L1#%& 
lst pref income g 5s 1945)Oct | 07 Registered........... 1934|A-O -| 12022 Mar’03}.... 
2d pret income g 58 p1945)Uct | CRIF & NW 1st gu 5s.1921\|A-O LLL Nov'05} BS as 
3d pref come g 5s....91945/Oct | ‘ M & St L lst gu g 78..1927)J5-D) ...... ......]...-.. -..--- 
Chatt Div pur mon g 48.1951) = 4 ose Choc Ok & G gen g 5s 01919| J-J LO5% Aug’06.- 
Mac & Nor Div lst g 58.1946) J ae Consol gold 5s......... 1952/M-N 111 May’v6). 
Mid Ga & Atl Div manag ve 3 oe Keok & j2e8 M 1st 5s....1923/A-O 109 Sep ’06).... 
Mobile Div 1st g 5s..... 1946] J -J hae Chie=t..& NO See ili Cent 
eet ert BON D=s—Continued on Next Page. 
street Railway } | Street itailway | 
Brooklyn Rap Tr g 5s..... 1945}A-O} 1 tyoae = om. 06)... hoa Ly Manila Elec 1st & coll 5s.1953\M-S| ...... 98%) 98 May’06)... 
lat refun«d conv g 48....2002|J-J| 93% 94% 94 3) 94 Met St Ry gen coi tr g 5s.1¥¥7|/F-A| 108 Sale |108 lus 
BKCit, ty 1st con 68.1916. A Nea Seadea 107 J’ne’06).... lhe 107 Bet ¢ 6 sake seepihine on emwicly 2002|A-O 5 ly 
BkQ SESS cn ge g S- -1941|M-N} L jLOt Bway & 7th Av lstc g5s 1943/J-D 3}. 
= Un El lst g 4-58.1950) F-A) Col & Yth AV lst gu ¢ 5s.1993|/M-S 
Stamped euar 4-5s....1950/ F-A} Lex Av& P Flstgu: 5s 1993|M-S 
Kings Co El 1st g 48....1948 F-A| . Third Ave RR con gu 4s 2000) J-J 
Stamped guar 4s ...... 1949) F-A! Third Ave Ry lst ¢5s..1937|J-J 
Nassau Klec gu g 48 ....1951/ J-J 85 Met WS El( yhic) lst ¢ 48.1938 F-A 
Conn ity & L 1st & ret ¢ 498 2 J-J 02 y Mil El st hy 30-yr g 58.1926) F-A 
Stamped euar 4498 ...... lj J-J ivos 102 {10243 Apr’06}....//10U% 102% ae St a, lst con g 5s..1919) J-J 
Den Con Tr Co lst ¢ 52221983 TOU -cbaece eecnus 95 J’ne’OU)..../]....02 seceee Lt gen 449s ..1935/J-J 
Den Tram Co Con g 68..1010) b-Jj 2.2... 2.20.0) occcce c2-cccce].ccsHoccess ecocce as Peal they Cab con g &8_ 1937] J-J 
Det United Ist con g 4198.1932|J-J} 9333 re ¥ + 96 'o]| Underground of Lon 5s...1908|J-D 
Havana Elec sanee @ 58.1952/F-Aj .....-. ¥2 Sep ’06 95%, 1] Union El (Chic) lst g 58..1¥45/A-O 
Inter-Met coll 4 'os........ 19SE|A-O| 84% B. 84} a5 ROM 904 ]] United RRs San Frsf 48.1927/A-O 
Internat Trac coil We 68..1D4GV F< 9] 22.02. ceveee 79% Sep’06)....]) 79 84 United Rys St L ist g 48.1934) J-J 
Louis Ky Co latcon @58..1930|J-J| ........-..- RUD BEG oc A ncdie tckns W Chic St 40-yr con ¢ 58.1936]M-N 99 Dee 9 
*No price Friday: latest price this week. @DueJan dDueApr eDue May gDueJ’ne ADue J’iy kDue Aug oDaeOct pDueNov -sOption Sale +] 
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BONDS se Price Wee's |3 BONDS Week's |2~|| Range 
xX. Y. STOCK EXCHANGE Fa 3 Friday Range or |52 St N. Y. STOCK EXCHANGE Range or |3z Sence 
Week ENDING SEPT 28 s Sept 28 | Last Sale 34|| January 7 WEEK ENDING SEPT 28 Last Sale |&2Z\| January 1 
QGhie St L & Pitts See Penn Cx Bia ow  High| No|| Low ae AlfErte & Pitts SeePennvo | Ask| Low No|\low Hh 
Chic St P M & O con 68 JD 1814188 isis 131% Evans & T H lst cons 68.1921/J-J| 117 ...... Ls Sep "06 +--{[L 18 118 
Cons 68 reduced to 3%8.1980| J.-D) 92%...... 93 Dec’v3 lst general gold 5s...... 1942/A-O} 106%...... 108 Sep ’v6).... satan 1094 
Ch St P & Minn lstg 6s 19145/M-N 131 *iNa 133. J’ne’v6|...- Mt Vernon ist gold d8..1923/A-O| 111 ...... jl14 Apr"O5]..../)...... ...... 
Nor Wisconsin Ist 6s...1980/| J.J| ..---- ..-..- 1295, Mar’v4).... Suil Co Branch Ist g 58.1930) 4-0; 103%...... 106% Feb'U6).... jive 106% 
St P & S City lst g Gs...1919/Aa-0/] 120%..-...-. 120 4 Sep *U6}. ‘argo dé So See Ch M & St P 
Giiseee See Teams & 48...1947)\J-J| ------ ------ [101 4 Mas"06 s-<] lint& PereM See Pere Mar } 
Tes Od .* anerte set Et Ge Wecaced vt 37)! FlaC & Penin See Sea Air Line , | 
Went find fen #60 985% dendhedextd 110° 110 Fort St U D Co 1st g 4'9s.1941| J- » seoee[105  Mar'98)....1]...... .csoce 
py Ap te PARA BOOST. B] coccee cocces 98% J’ly ’06).. Ft W & Den C Ist g6s....1921/J-D) 111 ...... 114 114 ere “HTS 
Chic & W Mich See Pere a Bt W & Bio Gr 1st g 4s.--192e/J- 84% Sep U6!..../ 8 
ChocO&Gulf SeeCRI&P : 4 (3 Hard& SA SeeSo PacCo 
4 112 Oct ael-- . Fal H & H of 1882 1st 58.1913) A- 1g}100% Sep "06! ....||100% 103 
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1940 


Leake Val (Ba) cons g 4s. 2003 
Leh V Ter ay lst gu g 5e. +o 


in & N Y 1st guar g 4s8..1945 
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Long Dock See Erie 
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Ferry guild 4'9s.......... 1922|M-S 
. ,,§ eee 1932) J-D 
Unitied gold 4s .......... 1949/ M-S 
Debenture gold 5s8....... 1934) J-D 
Guar ref gold 48......... 1949|M-S 
aeee & Mont lstg o..2 M.S 
- seaccencensecscoese 1|M-S) 
NYB rs MB —— £581935|A-O 
NY&RB lat gds..... 1927|M-S 
NorsShB istcon & gud8 01932 21 Q-J 
Louisiana & Ark lst g 5s.1927|M-S 
Louisv & Nashv gen g 6s. oan J-D 
CINE Mnsnccenceccccesaces Y37|M-N 
Unitied gold 4s.......... ipao J-J 
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he trust goid 5s........ 1931|M-N 
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-| 98% J’ne’0t).... 
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90 Nov’is).... 
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Gas and Electric Light 
Atianw G L Co lstg 58...1947 
Bkiyn U Gas Ist con g 53.1045) 
Butiaio Gas 1st g 5s....... rod 


Consoi Gas conv deb ts. 


Consum Gas See PG & C Co. 
Detroit City Gas g 5s...... 1925) J 


Det Gas Co con lst g 5s.. 


Bd Eli Ben See K CoE L& P 
Edk lili SeeNYG& ELH & P 

G LN ¥ Ist con g 53..1932)V-S 
Gas&@ Kilec Berg Coc ¢ 58.194) J-D 
Gen Liectric deb g 34s8..1942/ F Al 
Ur Rap G L Co 1st g 58...1915 F-A 
‘Mudson Co Gas lst g 58..1949/M-N 
Kan City (Mo Gas lstg 5s 1922 A-O} 
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Lac Gas LotSt L 1st g5s.¢1919\Q-F) 1037105 
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Att Knox & Nor lst zbalvar 


Hender Ba satel gee. ot 


Kentucky Cent gold 


87 

L&N&M&M fet g aine i945 
L& N-Seuth M joint 48.1952 
N Fla & 8 ist gu g 5s...1937 
Pens & Ati lst gu g 68..1921 
8 & N Ala con gu g 58..1936 
Sink fund gold 6s...... 1910 

L & Jeff Bage Co a BAe. 1945 


LNA&Ch See 
ahon Coal SeeLS&MS 


anhattan Ry consol 4s. poo 


Registered.........-. 


Metropol El let g 6e....1908 


McK’pt& BV SeeN ¥ Cent 
Metropolitan El See Man 4 
Mex Cent consol gold 4s..1911 


lst consol income g 3s. aly93y 
> consol income g 38..a1939 

— ip & coll gold 5s..... 1919 
Coll 


tr g 44s lst Ser....1907 
Mex Internat lst con g 48.1977 


Mex North 1st gold 6s....1910 


Mich Cent See N z= Cent 
MidotNJ_ See Eri 
MiULS&W See Chic & NW 
Mil & North See Ch M & St} 
Minn & St L 1st gold 7s. 4987 
Iowa Ex 1st gold 7s..... 19% 
Pacitic Ex 1st gold 6s.. “1921 


South West Ex lst g 7s. 1910 
1 conen peeee Repdiecs 1934|M- 


lstand refund gold 4s.. 194) 

Des M & Ft D Ist gu 48...°35 
Minn & St L gu See BOR&N 
MStP&SSMcongdintgu eo 
MSSM&A lstg4intgu 192 
Minn Un SeeSt PM &M 


Mo Kan & Tex lst g 4s...1990) J-D 
) YS y See 949% 44] F- “A 


lst ext gold 5s.. na eee 
let & refund 4s ‘ 
Gen s f 4198 sub rects ...... 
St L Div ist ref g 4s.. 12001 





Dal & Wa lst gug 58...1940 
Kan C & Pac Ist g 4s8...1990 
Mo K & & 1st gu g 5s...1942 


M K & Ok 1st gu 5s..... 1942 
MK &T of T lst gu g5s.1942 


Sher Sh & So lst gu g: 53.1943 


Tex & Okla lst Safe. -- 1943 


Missouri et poe peace 1906 
lst consol —_ beisaeped 1920 
i 8 camped. “ais? 
1st coll gold a. 1920 
40-year gold loan 4s..... 945 


Cent Br Ry lst g 48.1919 
Leroy &C VA LIistg5s 1926 
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Generai gold 48.......... 938 
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Mahon C’l RR ist 5s... 

7 McK .s ¥ lst gu 6s. 
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Nort & West gen g 6s..... 1931 
Improvem’t & ext ¢ 63..1934 
New oe lst g 6s..... 1932 
N & W Ry Ist con g 48.1996 
Registered. ............ 1996 


Div’l lst 1|& gen g 4s...1944 
ocah C & C joint 48..1941 


1 
Scio V&N let gu g 48 ye 
Chi& N 


North Illinois See 
North Ohio See L Erie & W 
Nor vee ate id lien g 4s. -1997) 


Registered 12 
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Dul Short L Ist gu 5s..191€ 
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8 
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Consol gold 5s8........... 19 
Consol goid 4s... 43 
Convertible g 3 28. oa 
Convertible g 3%9s8....... 1912 
Alle b hon ~y _s 5 Ae .--10ae 
Cl& 1935 
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~--|/L02% 106 
‘1i00|) 75 * 78% 
vae|| 74% 76 
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i}. ++.) 116 
B] cee 110% 114% 
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Coal and Iron 
Col F & I Cogen sf g 58..1943 
Convertible deb Lh me 
Col C & I Dev gu 5: “§-- 1909 
Coil Fuel Co gen gold 68.1919 
Gr Riv Coal & C lstg 6s191¥9 
Coiorado Industrial 
lst mge & coli 58 gu....1934 
Contin’tal C lstsf gu5s g.1952 
Jett & Lod &Iist gu. 1926 
We OEE BO cncnestscscssce 1926 
Kane. i C & Clstsfg5s.1951 
Pieas Val Coal lst gs f 58.1928 
Tenn Coal gen 5s. 1951 
Tenn Div 1st g 6s.. 
Birm Div 1st consol 6s..1917 
Cah C M Co lstgug 68.1922 
De BarC & [Co gu g 68.1910 
V Iron Coal & Co 1st ¢ 58.1949 
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Telegraph and Telephone 
Am Telep & Tel coll tr 4s 1929 
Comm Cable Co 1st g 48..2397 


NY&NJ Tel gen 


Nios Tal gong "Se 19. 


West Union col 


Fd and real est 
Mut Un Tel s tink Ga. 
Northw Tel guf 4'98 g..T¥34 


Manufacturing & Industria! 


Am Cot Oil ext 4%9s....... 1915 
Am Hide & L lst sf g 6s..191¥ 
Amer Ice Secur deb g 6s..1925 
Am — Mig lst g¢s..1915 
Am T 

Am Tobacco a g 6s. 


read 1st col tr 48. ear rrir 
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Penn Kii— Comtenued) 


s 
b ny apy bs W ist g 4s.. 1943) M-N 

un & Lewis lat g 48... 1036) J-J 
v NJ RR & Can gen 48.1944/M-5§ 


Pensacola & Ati See L & Nashi| 
Peo & Kast sSeeCCC& StL | 


Peo & Pek us set g Os....3087 1/9-F) 
XN 


Qu wold 44y8............- 


Pere Mar ay Ww abe ysl J-D 
Flint & PM gts... .....1020/ 4-0 
1st consol gold 5s...... 103¥/M-N 

Pt Horon Div 1st g 58.195) a.o 
Sag ‘lus é& H lsteug 4s. 1931) F- GT -ceusse ccenkule 


PhuBa& W See Penn RR 


Phila & Reading cous 78.1911) J.D 
Pime Creek reg guar Us...1932)J-D 


Pitts Cin & St See Penn Co 
Pitta Cleve& Tol SeeK&O | 
Pitts FtW & Ch See Penn Co 
Pitts June lat gold ts.... 

Pitts & L Ene 2d g 5 
Pitts McKees & Y ‘See N Y¥ Cen 


Pitts Sh & L E lst g 5s...1940' 4-0 
let consol gold 5a....... 1943) J-J 


Pitts& West SeeB&O 
Pitts Y & Ash lst con 58.1927 M- 
coma < Co gen g 40....--3 9 J 
Registered...... --- 1997) J- 
. Sores Cent coll x =" 1981 | a 
Renaseiaer & Sar D&H 
Rich & Dan See South Ry 
Rich & Meck See Southern 
Rio Gr West See Den & Rio Gr 








Rio Gr June let g 58...1939/ J-D 
Rao gr So ist goid 48......1940) J-J) 
Guaranl eonecegoegsece 94U|3-J 
Roch & Pitta See at 


Bome Wat & Og SeeN Y Cent) 


Rutland lst eon g 4498....1941/J-y| 


2d gold s..........-.....1996) A-O} 


8tL& Cairo See Mob & Ohio 
I MP 





8t L& Iron Mount See 

BILL KU&N Ww: 

StLMBr sSeeT RRAof StL! 

8tL& 8 Fran 2d g 6s Ci B 1906 M- = 
2d gold Ga Class C.......1906|M 
General gold 6s.. "1931/9. 5 
General gold 58..........1931/J-u 





StL&s8 rv RR cons ds..’96)J-4| 
Southw Div lst g 5s..1947,A-o 
Refunding g 48....-...1951) J-d) 
6-year gold notes 4%..190%) J -D) 

K C Ets & M cong ts..1925/M-N 

KC FtS&M Ry re «48 1936] a-O} 

KC& M K& B lst gu 58.1929) A-o} 


St Louis So See [ilinois Cent | 


St LS W ist g 4s bd ctfs. 1989) M- Nn! 


2d g 4s inc vond ctis.. 





Consol gold 4s8........... 
Gray's Pt'ler lst gee 1947/3. | 
St Paul & Dul See Nor Pacitic | 
@t Paul M & Man 2d 6s...1909/ A-o 
7 ~ sol gold sussenen iJ J 
istered............- 1933) J-J 
oH uced to gold 4%4s..1 Sue J- 3] 
Registered........... 1933) J - 


Dakota ext golu 6s......1910 M- hI 
Mount ext 1st gold 4s. ...1937 37\ d- b 

Registered... ........<< 1937| J-D 
KE Minn Ist div lst g 58..1905| A-O| 


Nor Div lst gold 4s....194% A-U 
Minn Union lst g 6s....1922/J-J 
Mont C lst gu g 68...... 1937) J 

Registered............. 1937)| J- 

od oy gold 5s8....... 1037| J 
Wil & 3 F ist gold 58..1¥3e/ J 
8tP & Nor Pac See Nor Pac 
StP & S’x City SeeC St P M &U 
8 Fe Pres & Ph lst g5s...1042/ M- s| 
BAG&AP See So Pac Uo 
SF&N P istsink!t g 58.1919) J-J 
Sav F & West See Ati Coast L 
Scioto Val & N EK See Nor & W 
@eaboard Air Line g 48 ...195U/ A. o} 


Coil tr refund g 5s ......1911|M-N} 


Au-Birm 3-yrlst g 48.¢1933/M-S 
Car Cent lst con g 48...104/ J-J 
Fla Cen & Pen 1st g 58.1915|J-J 
lst jland gr ext g 58 ...1980) J-J | 
Consol gold 58.........1043 
Ga & Ala Ky lst con 580145 
Ga Car & No lst gug5ds 1vzy 
Seab & Roa lst 5s......... lye 
SherShr&So SeeM K & T 


y & So lst g 58..... 1y24 
S80 Car & Ga See Southern 

8e Pac Co—RR Ist ref 48.1955 

Gold 4s (Cent Pac coll), «1949 
Registered a ncccesn et 1949 
& N W ist gu g 5s....1941 
Cent Pac lst ref gu g 48 194v 
Begistered............ -1¥4¥ 
Mort guar gold J ys. Te1929 
Through St L 1st gu 4s ’54 
Gai Har &8 A lst g 6s..1910 
Mex & Pac lst g5s....1931 
Gila VG & N lstgugids.1924 
Hous E& WT lstg bey 
lst guar 5s red..... 933 
x 23 bs lst g 58 int ga-1037 
6s int guar...1912 
Gen a a d 48 int guar..1921 
Wacodé N W div lst z6s8’30) 


be 





peeSeee Se SEE q 





tian) No| | Low “High southern Pac Co—( Continued )| 





id “ives Sep a” 


























N 
-J 
J 
oO 




















ra age 
aller a. of St Listg 98.1939 
Gen refund sig gee 1953 


Tex& NO See So Pac © 
Tex & Pac lst gold 58.....2000| J -D| 
2d gold ino 5s........... g2000| Mar) 
La Div B L ist g 5s..... 1931/3 -J 
W Min W&N W ist gu 5s "30 B-A 
Tol & O C lst g 58.........1935| J-J 
Western of ae. -1935/A-O 
General pues Senetaeses 1935) J-D 
lst on 








Tol P & W 1st gol 4s....1917| J-J!) 
TolStL& W  F - aeecaleann 1925\ J-J 

50-year gold 48.......... 1Y50\A-O} ..-. 
Tor Ham & Buff lst g 4s. W1946) J-D 





i] 
108 & 109%! LO7% Sep +06): 





ee {112% Jan 06). 





Va & Southw’t Ist gu 5s. 2003) J-J} 
Ww lst gold — M-N | 
2d gold 5s........... 939! F-A! 
Debenture series A..... D3915. J| 
RE 1939 id -d) 
1st lien equip s fd g 5s..1921|M-S! 
lst hen 50 yr g term 48.1954) J-J 
Det & Ch Ext lst g 5s8..194]\J-d 














as 





Whe 
Exten & imp gold 58...1930 
RR lst consol 4s.... .... 1949 M- 
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BONDS |: 
N. ¥. STOCK EXCHANGE | 
“VERK ENDING SEPT 28 


ot 


dant 
re. | 





Morgan’s La & T lst 78.1918/A-v 
let gold ¢'s............. 1920) J-J) 
No ot Cal ls¢ gu g 68....1907 J-J| 
Guaranteed gold 58. ...1938)A-O} 
Ore & Cal lst enar g 58.1027) J- -J| 
SAA Pass lst gu 438.1043) J-J 
So P of Ar gu lstg 6s...c]) Hus 5 
lst guar # s......... elyvlo 
S P of Cal lst g tsC& D 1908 
ist g Gs series E& F...1912 





5s 

mped ..... .1905- 1934/3 
s Pacof N Mex iat ¢6s..1911 
So Pac Coast 1st cu 48 ¢.1937 
‘rex&NOsabbivist 268. iia 





“ 
Eee rac EED Pp ue 







J 

\J-J 

Mob & Ohio coll tr g 4s. -1935)M- -s 
Mem Div Ist g 4'9-5s...1906' J-J 
St Louis div lst 3 48....1951)J-J 
Ala Cen R lst g 68...... 1918) J-J) 
AU & ane tah g pane 1948\ J-J 
SPs suvethesghéheacsen 948) J-J) 
Au ‘ ‘Vad lst g guar 4s. 1949] A-O| 
= & Greenv Ist ts..... 1916) J-J) 
T Va& Ga Div @as..2e9) J-d 

a * lst gold 5s8........ 956) M-N 
Ten reor lien - a 1pasiaa-s 
Ga Midland Ist 3s....... 1946/A-.0 
Ga Pac Ry lst g 63......10922) J-J 
Knox & Ohio 1st g 6s...1925)J- J) 
Rich & Dan con g 68....10915) J-J) 
Deb 5s stamped........ 1927| A-O!} 
Rich & Meck Ist g 48...1943/M-N! 
So Car & Ga lst g 58....1919|M-N/ 
Virginia Mid ser xD Us 5|M-S | 
series D 4-5s M.S) 
Series K 5s... M-S) 
General 5s..... M-N) 
Guar stamped 6|M-N/} 
WO& W istey gu ~A 
ye: C lst con g 6s..1914/J-J 


&NAila See L& >} 


Spok Falls & Nor ry 63.1939| 3-4) 
Stat Isi Ry y lg ge 1943) J-D! 
eeDL& W 


lst con gold 5s. ...1894-1044 





e gees cu Gn 
O@PrPO te 


St L M Bge Ter gug 5s. “einai 





48. .2.1990| A- Oo} 


Kan & ) 








ister & Del lst con g 5s 19248) J-D 
ist refund nie 1953/A. ° 
Un Pac RR & | gr g 4s ...10947\J-d/ 
Registered............. 1947) J -J} 
Ore Ry & Nav con g 4s. 1946} J-D| 
Ore Short Line lst g 63s..1922) F-A) 
lst cousoi g 5s......... 1946|J-J 
Guar refund 4s. ..1929/ 3-5 
Registered. . .1929\/J-D 
Utah & Nor lst 7s. 1908) J-J 
WEB OB oiddescccncsesses 1926) J3-J 
Uui NJ RR& CCo See Pa RR} 
Utah Central See Rio Gr Wes} } 
Utah & North See Un Pacitic | 
Utica & Biack R See N Y Cent | 
J andalia consol ¢ 4s ....1955/F-A) 


era Cruz &Plstgu4\ 481934| J- J 


Ver Vai ind & W See Mo P } 
Virginia Mid See South Ry | 


Des Moin Div ist g 4s.. seri -J 
Om Div 1st g 3498....... 1941/A-O} 
Tol & Ch Div 1st g 48... ial hey 
St Chas Bridge lst g 68.1908 
Wab Pitts Term lst g 4s. et 
2d gold 4s...............- | 
Warren See Dei Lac & ‘vest | 
Wash Cent See Nor Pac 
Wash O & W SeeSouthern | | 
West Maryland lst g 4s 5% 
Gen & conv g 48 ........ 
West N ¥ & Pa istg 532.1937 ded 
Gen gold 3-48........--.. 943/A-O! 
Income 58.............- 41943) Nov 
West NoCar See South Ry | } 
W Va Cent & P lst g 6s. “7911 d-J} 
Ww heel’ & LE 1st g 58..-1926) 4-0! 
| 














Div 1st gold 58..1928) J - 





20-year equip s f 58 ...1922) J- 


Wilkes & East See Erie 
Wil & Sioux F See St P M & M} 
Wis Cent 5U-yr lst gen 48. 1949} J- a} 


} } 
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v2 v2 

114% iié6”” 

Lin LLiv% 
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Y47% LUO% 
lak All 


ile 124 


05 61 
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Vs U4 
10244 106% 
LOL 106" 
¥Y & 102 
120 126 
iit 119 
94% 97's 
i105” 10545 
1} lluv 
joa 7, 105 

98 
108 114 


112% 116% 
41104 109 


~o LL 


87'o 98 
il) 72% SGM 
-100 100 
-l} 9S 9S 
108 1llv 
84°” 854 
2 954 
3/824, “90% 
34% 41% 
83% ss 
69 76% 
114 lls 
v4 Cl 
30 «3l 
-||L06 - 
114 
-il2%e1l2 
“S7 Usy 
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Manutacturing & industrial 
Beth Steel lst ext sf 58..1926) 








Cent Weather 20-year g da. 1926) 2 Sal 100 “3 


Consol Tobacco 5U-yr g 4s. “test F-A) 


Registered 48............ 951\/F-.Al 


Distil Sec Cor conv 1st g 5s8.’27/A-0 
int Paper Co 1st con ¢ 68.1918) F-A 
Consol conv sf g 5s..... 1935) J-J 
nt St Pump 10-yr conv. 68 '13) J-J 
nicker Ice (Chic) lst ¢5s.’28|A-O 

9 


NatStarch Mig Co lstg 6s 192U'M-N 
Nat Starch Co st deb 58..1925' J-J 
parte ist & coltr 53.1934, A-O 


kaw Steel lst g 58....1923 mx) 


> Leath Co sideb gs..1913/M-N| 109” 


t Shealty& Iconv deb g5s'24 J-J 
U S steel Corp10-60 yrs. da’ |M- N} 
Recisterew........ April 1963) M-N 


Va-Car Chem coil tr 58 ¢..112,/A-0 ° 





* Ne price Friday; latest bid and asked ae ; 





tusCELLANEOUS 


BUN Ds—Cenciuded. 





Miscellaneous 


Adams Ex col tr g 48......1948 M-s! 1024 








Am LDk&Imp6s See Cent NJ 
Am SS Coot W Vag $8. 1920 
B’ki’n FerryCo lstcons g 5s’48 
Chic Jc & St Yard col g 58.1915 
Det M & M Id gr incomes. .1911 
Hoboken L & I gold 5s...1910 
> me Sq Garden list g 53..1919 
— Boh H & L gen g 48..1940 








Dasenteen Loan Soc 498.1921 
St Joseph Stk Yds 1st 4's. 1930 
St L Ter Cupples Stat’n & Pro 

Co lst g 4498 5-20 year..191 

S Yuba Wat Co con g 6s..1923 
<p Val Wat Works Ist 6s.1906 
US Red & Ref ist sf ¢ tv. 1951) .. 


veb eDue May gDueJ’ne A DueJ’ly = Nov sOption Sale 
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CHICAGO STOCK EXCHANGE—Stock Record—Daily, Weekly and Yearly 































































































































































































































































































































































etcnreensioney 
elt bo—HlGh bel AND LOW 4ST bALL PRICKS STOCKS Sates ange jor Year ange tor Pre s0us 
CHICAGO STOCK |% the 1008 Year (1905) 
saturday Monday Tuesday ara Thursda Frida ‘eek 
Sept 22 Sept 24 Sept 25 Sept 26 Sept 27 | Sept 28 EXCHANGE Shares} Lowest | Highest || Lowest | Highest 
} | 
| maaan | 
#150 170 Ny 170 |*150 170 |*150 170 |*139 140 | 140 140 ate ow SF cpedeces 100 3)140 Sep 28/200 Jan 5/|180 Jan|205 Oct 
causes ¢ ceesee voce wensee cewren| seesee cocces NO PAGS BP sc ccncccccsesl cogastisesese seccselesncss _svccdslls kacbe’ ccveltedans- tata 
5 "6 6% 8 *6 6 ae & .4 aek..... 100; 150) 5% Sep 4) 7% Jani7|| 4 J’ 7% Jan 
*17? «8621 18 18 | *17 ae eee ee ee 00}; 100) 18 Sep 27) 28%Jan 2!) 16 yy * Dee 
49'5 50 49% 49%) 49% 50 aoe Seas ead ba 100) 625) 39% J’ly 13) 69 Mayl7|| 40 Oot A 
mel Sesege cccses] cesses ccouds Last Sale| 4% Sep ’06/Chic — \ aemmenoes < - eecees 4 J’lyl2) 13% Fev20)| 6sJ'ne| 18% Feb 
: : sese ons ; ere] seneee somaee Last Sale\18% p’06) Do _ pref.......... 00} ....-- 12% May 18) 46% Marlz|/ 26 J’ly| 61 Keb 
62% 62%) 62% 63 63 63 62 63 62 62 | *61 u1% Kame vonty ity & Lt..100) 705) 54Jan 2) 68% Feb ¥|| 30 Jan Se 

ones eee ated ae PSO ae 87 *87 83 pref..........100 4 93% Feb 8 

+26 27 27°97" | *86° «27 | #26) 27 *26 9-274) +26 27 Metropol W 8 Elev..100 

*66% 68 *6ile 6Y *66'44 68 *664% 64 Last Sale|6? Sep ’0 ee 100. 

+30 5 |*33 35 | *38 35 | *BL 35 | Last Sale|36 Sep ’0u| North cle Street. ...100 

*24 26%) *24 26%) *24% 264%] *24 26%) Last Sale|z7 Sep ’06 Herihwesters Elev..100 

*60 «64 *60 64 *60 «63 *60 624) Last Sale66 Aug’06 Do pref.......... 60 May23 

*95 96 | *95 B54) *¥5 96%) 95 95 4 *93'g 5 |South Si @ Elev Saree: 100 35] 844 Apr3u) 99 J’ne ¥/| 904s May/100 Aug 

“28 «6 484) *26 0 | 284) *28 Oe 29 39 | *28 = 8 | #28 29's/Streets W Stable C L100 5) 27 evi 18} 30% Mar 2|| 27 Aug] 30 Se 

*99 100 95 99% *88 99 | *98 99 | *98 100 | *98 100 DO BR eeccccccce 100 20; 98 Jan26/102 J’nel5 03% M 

30 34 *3U 34 *30 33 30 30 *30 33 *30 33 | West Chic Street. .... 100 1) 23° Aprl0} 60 Feb19|/ 40 J’ne| 72 Feb 

Miscellaneous 

6% 6 65 6% | American Can J’ne2s ji ‘Jen 20)| 8% Dec| 14%, Apr 

56's 57 5645 57 Do pref J’ly 13 Jan 25 Jar| 7349 Apr 

120%120%/ 221 121 |Amer Radiator... Feb 9 139 May2y|| 76 Jap|110 Deo 

LastSale|l294 Sep’06 pret Aug27\136 Jan17||1256 Febj134 Dee 

“61% 62 61% _1%/Amer Shippidg.. Jan 13| 66%J’ly 24)| 38 Jan| 59% Sep 

astSatel0s sep’ pret. Jan11)109% Apr 4|| 989 Jan |105 Mar 

B32 | eee | conses er Straw Feb28) 31 ove 22 ps, Bil apaiipee: 

Last Sal¢\38 Sep ’06 Jan23| 40 Feb 6|| 36 Oct| 40 Jan 

Last Sale\l08s Sep ‘06 Do pret 7a i eene 2 105 Marjli2 Aug 

Last Sales7_ ’06|Cal & Chic Canal & D100 ° ay26 Feb 60 J’ly| 70 Oct 

Last Sate 175 May’05|Central Trust Bank..100 ° 168% Mavis 178 May31. 148% Feb 150 Mar 

Last Salel6é Mar’v6 oom Auditorium... -| 16 Fevls| 1é9 Feb2s|| 10 Jan| 10 Jan 

o LastSale ly rew’s & Malt’ Mar 6 M 1 
"6 64) *6 6%) * 6 *6 64) Lastsale Do ye f 

149 149%4)*145 1494/4145 149 148% 148%; 145 148 

906600 seseus E naiiens Sapeuel saddos acuacel lee 50 50 5 
*lls 120 | 121 12) {*119 120 [*116%2118 | 120 120 
#109 110%/*109 110%! 110 110 [9109 111 |*1094%111 

126 125%! 125% 125% 126% 1% 25 125% 

60 62 | 5&0 534s; “48 *48 52 

éddikée atta | Fe ES Te Last Sale 

eescte cbuses] edjees Gneakal. Giténe Last Sale 

ecces eccer o LastSale 

ecudie ential Gabadeaheond edie tehaae Last Sale dade. fais 

eeecee 4s grates cosnes| seeene sense Masonic Temple ......... 3] 46 "May 48 Sep 25|| 44 Mar) 484% Aug 

wecees ceceee! ences coceee] serces coneee Last Sale|1% Zz (Og Mil & Cte Brew’ G...-2--| -eeee-| 1% May39) 242 Fed 3] 2 J 2% Oct 
eons ce] secsce oc: ese] sesece ecccce Last Sale|22 Sep’06; Do pref.............-| <*s00- 21 J’ ney 4 Mar 7|| 19 Sep| 23 Oct 

*89 694) “684 69% 69% 69% ite’ 4 U94| 67% 69%) *67% 68% Netw Biscuit 1 RR 100} 297) 62 May 2 Feb 6|| 52% Aug! 67% Dec 

116% 117 116%116%) 117 117 ls 116% ae aT “115 1174 a RR 00} 437/113 .Jan 4 iiss Feb 5||110% Aug|1204 Mar 

*85 87 | *85 88 | *85 87 My 87 | * 85 85 | National Carbon ..... 100 60; 78 Jan 5) ¥5 ar 3/| 41 Jan| 804 D 
*117 | _ 118 j}*117 119 /*117 120 leq? 119 *117 119 DS MHO...2-0kc0 00} 2)115 Feb21/122%2 Mar 9) or | - 120 J’ne 

eadnde ec mad SX | Lastsale|s% May’05| Page Wo Wire Fence. eélenhece “ebecenhebenes “uibaes Apr| 6% May 

ecsess eocgue] dscbes LastSaleg2% J’ly’06 Peoples Gas La Celi) - bincoes 88%, I’ly id] YB 'y May17| 90% Moy? ite Apr 

“49% 55 | "49% a Last Sale|sv ug U6 )seare Roebuck com.10U} --..-- 50 Aug 2) 5U am Riliveses “ana pet 

97 97 | 97 97 97 | 965 7 oe a Greet 00| 708] 26% Sep 2&| 99 Sep 13/).22777 727° 

108 110%) Re te 1a } 114 Llvy 116% 119 4iSwitt & Co............ 100 wane [103 sda 17|L10% Sep 27 1101 Dec|il4” Jan 

entisté iteidhehes | Last Sale| 135 Sep ’06/The Quaker Oats Co.100) -- Mayl#/i152~Jan 5) 46 Jan|l65 Dee 
e101. 102) “102 y los es U2 |*1U2 103 | oP seees ) “éaltoo Sep 6/106% #eb15|| 864 Jan|10¥'s Nov 

1%; <1 1% % 1% 15 15s| Unit’'d Box Bd& PColvy) _— 950) rrp ne2s| 2% Janmi2|| 1%J’ly} 2‘apr 
ils 114; 11 11% hy 1195) 108 10% 10% ll Do ” 5 RIE 100 1,745) 844 J’nezt| 174 Jan20)| 8 Aug) 16 Dee 
33 833% BS) 33% 34 232% 325,; *32 33 82% 3249! Western Stone....... ) 395) 294 J’ly23' 42 Marz4!| 23 Feb; 41 Aug 
| Mining | 
evece seccce | stdton scene LastSale\s% Mar’06/Adventure Con ...... 5% Mar 7) 6% Feb2¢) 
sibeds f) Seubed Last Salé\s69 Mar’06)Allouez ........--..--. 2 36% Mar 7/ 362 Mar ‘|| 
eepses I Seccee | L@etSale29% J'ne' 0s Ringhest Con Minin 29% J’nelt| 44% Feb: 21) 
BRATS D daeaee 6 |} Last Sales Sep ’06 ramen aren a ee ed 14| ree Mar2$)| 
oonsen boebes LastSatell54 J’ne’06 or 15% Feb 26)| 
cleat Cbsiual LastSale4 Aug’U6/H nase: Hiliott- eh ty iy 26 44 J? ly Le}! 
pant. eave ..| LastSaleis5% Feb’v6)No Butte. | 85% Fepz 3| 85% Fev2e)|. 
contin’ ooeniin PoE | Last Sale|7% J’ne’06|Shannon . . 6 Feb24| 7%J’nel6)| 
- ‘ rm s 
Chicago Bond Record Chicago Banks and ‘rust Companies 
BUNLS Bs Price Wee's |S! Lange ‘ 4 | Outstana- | Diaidend tort 
CHICAGO STOCK eneweel =$] Friday | Range or ls3) Since NAME | ing ‘surpius #) in | dn. | Per- Last Pat 
WEEK ENDING SEPT 28 | 55 Sept 28 Last Sale $2 Z\| January 2 Stoeckt 1904 1905 5 |tod 
| Bia Ask| Low High No. || Low dHigh|| Bankers Nationa! ..... $2,000, 000 #1, lt 33,. 3% 31/ 3 Ss |Q-J| Oct U6, 2 
Amer Biscuit 6s ..........1910/)F-Aj ...... ......|.---.- wll. Calumet Nationa: «| 100,000 $4,314 osial None | J- -Jii'ly 'O06, & 
Amer Strawboard let és. 1911|J-d "|" 99% May'06)....|| 99% 1005; |] Chicago City..... 500,000; @120,146] 8+5 | lu |J-J{s'ly ’06, 5 
Cass Ave & F G(St L) 568.1912) J-J/ -| 102 4 Sep ’Us). =e 21g 103 44]] Chicago Savings....... 500,000) 72,069) .... oees | 2 otal beneseassedhed 
Chic Board of tone 48. |J-D Mar’0}....}/LUL 104 Commercial Nationa!..'k2,00U0,000) 1,050,962) 12 | 12 Q-J\J’ly °06, 3 
Chic Consol Br & Mités .id-J Continental National... 4,000,000! 2 196, 917, 8 | & |Q-JiJ’ly '06, 2 
Chic Consol Trac 449s. ¥iJ-D Cook Co State Savings 50,000! 3,28 fe! 6 6 jQ-J lily "06, ly 
Chie Edison debent 6s 3| J-J Corn Exchange Nat...) 3,000,000) 4,100, 867/142 12 |Q-J/Oct "06, 3 

ist gold 58 ........... 3|A-O 1102 Aug’v6}. Drexel State........... 200,000! 20,57: 6 6 |q-J Sly °06, 14 
Chic Auditorium ist 5 F-A! 96% Jan’ U6) Drovers Dep National 600,000 316,716) & 8 |@-J J’ly °06, 2 
Chic Dock Co 1st 4s....... AO) access YS foccece Englewood State ...... 200, oer @27,740) .... pee 4 Py 1's 
Chic No Shore Elec 6s....1912)A-O Federal National...... 500,0 67 1634) Beg gan} busine ne Tay 
Chic & Mil Elec Ry 5s ....1919/J-d First National ......... 8 000 “000 6,742, B40) iz \J” ly 15° 
Chic Pneum Tool lst 5s .a41921/J-J First Nat Englewood..| 100,000} 130,530} é- 4 lu 4-3 airy 06, 2'q 
Chic Rock I & Pac RR 4s. ttt M-N Foreman Bros B’ 3 ba Co! 900,000 634, 529 a bd jate Ba uk 

Collat Trust g¢ 5s........ 1913|M-S Fort Dearborn Nat....| 1,000,000! $09,227 | 6 {Q-Jjs’ly ’06, 1% 
Commonwealth Elect 5s. bidds M-S Hamulton National . 500,000 167,482; .... one woncoten 
Illinois Tunnel 5s ........ si J-D a B’k’g Ass'n) J 000, VOU) 1,078,315 8 |] 8 iJ- J ie ly “506, 4 
Kans Vity Ry & Lt Co bs. tot M-N} Kaspar State Bank.... 200,000 5S or7as| “é onde ingih ¢ 0 cenGiensiadies, 
Knickerb’cker Ice 1st 58.192§|A-O! Monroe Nationa! 200,000! 17,671| loci line 06, 1 
Lake rons El 1st 5s..... 194zsi J-J Mutual Bank.......... 250,000 6i,187| Began) busin ‘ess Oct 2, 1 

fn ~~ (ei 5| Feb Nat Bank of Republic. 2, Jj | 1,059,389} 6 |Q-J|J'ly °06, 1's 
Metr Ww Side Dy mies 4s. FA National Live Stock 1,000,000 328,267/12+4-3 {1% abs 1Q-J|J’ly 06 

Extenu sa-J North Side State Sa 50,0 25.744 6 $3 J’ly 
Norch Chie 1 ‘St *: y 1 |\J-J Oakland National 100,000 28,506 6 é -J\J’ly 

See eee ii J-J Prairie National 250,000 5,00<] .... aagh iP eseniinnans 

Refunding g 448 ....... A-O Prairie State. . 250,000) 88,957) 738 3 -J |J’ly . 

No Chic City Ri rim .--1927|M-Nit Pullman Loan & S: 300,000 216,827 8 & -JiJ’ly ’°06, 
North West’n El ‘at 4s...1911/M-S Raiiway Exchange... 250,000 5,013 pope businjess July 3, 1906 
Ogden Gas 5s .............1945|/M-N South Chicago Savings) 200,000 52,518 4 -J iJ’ly 06, 1 
Pearsons-Taft 5s. ...1916| J-D State Bank of Chicago. 1,000,000; 865,943) 6 8 -JiJ'ly '06, 2 

Qi sbtisecanens .|M-S Stock Yards Savings . "250, D 120,037} .... | Meme] ....) ccc cccocce 

4°6Us seen s on 7 IM-N Union Bank of Chi 0} 200,000 36,491/ Began | May 1,/ 190/5. 

4°808 Si M-N Union stock Yds —_ 200,000 35,906) .... | None |}Q-J\J’ "06, 1's 
People’ sGas eG Tet 68.1943] A-O Amer Trust & Sav, | 8,000,000} 2,373,358) 7 8 $3 J'ly *06, 2 
Refunding g 58 ......... 1947|M-S Central Trust Co o: ‘iil 2,000,000) 937,079 4 542 {|Q-J \J’ly 06, 1% 
| Chic Gas fife C Ist 58..1937\J-J 108 * Colonial Trust & Sav.. 600,004 5,142 5 5+5 $3 J’ly °06, 2% 

Consumers’ Gas lst 5s..1936)J-D r 5 Drovers Trust & Sav... 200,000 60,272 6 6 -JiJ’ly ’06, 14s 

Mutual Fuel Gas lst 58s.1947|M-N 3 én ‘ First Trust & Savings; 1,000, 1,435,736] .... ve" case | csesbanhinanne 
South Side Elev 4 4s...... 1924/J-d} 101 10149) 101 101%} s/L0l 105% ]} Tilinois Trust & Sav../k4,000000) 6,896,882/12+4 |12+4/  |Aug °06, lj 
Swift & Co lst g 5s....... 1914) J-J| 102 102%4/102% 102%) 6|/101% 103% |] Kenwood Tr & Savings 200, 27,057| Began|Jan 3,/10/5 
Union El (Loop) 5s8....... | A-O 101 4/101 wn 149} 2/1012) 1059/|Lake View Tr& Sav..; 200, 18,524] Orgajnized | Novy) 18, 1905. 
Union Pacific eony S- 11 | i, Ce FEAR TORE Lave Stk Tr & Sav Bk. 200,00 &,147| Incorjporate/d of 1905 
United Box Board 68.......... 70 Sep 06!..../| 65 _70 {Merchants’ L’n&Tr Co; 3,000,000) 3,843,431) 12 12 33 Sly 08, 8 
West Chic St lst Nes bieecedin 1938 M 92 J’ly’U¢}....!| 80 898% Metropolitan Tr& Sav; 750,000! 309,541; 6 6 -JjJ’ly °06, 3 

‘Tunnel lst 5s 90! 68 9 Sep °05}....||...... ...... |] Northern Trust Co Bk) 1,506,000) 1 ,586,954 8 8 |Q-JiJ’ly '06, 2 

Debent . ao 14) 60 Aug’06}....||} 60 85 |} Peoples Trust & Sav .. 200, 40,599) .... cece | sec] cove rcsercos oo 

7 _peeenaggeege 65% od4) 2} 55 84%] Royal Trust Co........ 500, 502,634! F-AjAug 06, 8 |; 

West Div City Ry digs. “Tis oF | 90% May’06|....|| 8942 9549]|Union Trust Co.. 1,000; I ER es aie ae 
West’rn stone Co 58..... pA | 96%) Jan ’0b)....|/] 96%. 96%}]] Western Trust & ‘Bay. 1y ate, (887 Q-J\sly ‘06, 35 

° W Side Tr & Sav f 3|Began| busin |ces 5 

Note.—Accrued interest mus|t be\added to all) Chicago bo/nd |jprice s. Woodlawn Trasav Bk 200, aa ai tee comp: cos. Se 66, 1% 





























c= are paid Q-J, with extra 
Sept. 4, 06 for National Banks an 


| 


obDneJune. ADue Jaly. 





} * Bid and asked prices; no sales were male on this 
, abue Dec; 31. 


-F. 4 Includes 


No 





nts special dividend of 30% . 10, 
Sept. °*. 06 for State institutions, except those a @) whieh are “of dat date June 18 and June 19, 1906. 


price e 
k Capital and surpins to be A Bnmeoned 


declared Aug. 
we 











BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 








































































































































= 
Share Prices—Net | Per Centam Prices STOCKS Sales or Year Range for Previow 
the Year (1905) 
BOSTON STOCK 
Saturdeg Monday Tuesdaw Frida eek 
Bept 2 Bept 24 | Sept 25 Wert te” 26 | Sept ed Sept 28 EXCHANGE Shares} Lowest | Highest | Lowest | Highest 
roads . 
106% 1065) 107's 10749, 106% 106%) 105% 1064 105 105%) 104% 104% Aten Top & Santa Fel00| 910) 86% J’ly12/110%Sep 11|| 77% May] 93% 
*100% 101%/*101%1 EOE ‘ei° 09's 201 '9)°280' Ol» Last Sale Ol Sep’ -10 984J’ly 3 1g Jan 99s Jap |105% Sep 
240 241 | 340 241 | 240 240 see 2404 Boston UW Sep 24/257% Feb TNec/261 Apz 
a 164% is 6 156 1388 ais 15 Boston Ele Augl0/] Jan 152 Novil58%Aps 
336 235 |*2335 238 |*235 ....../*...... 238 Sep 20/2464, Apr 2 1 May/24 
cris 164% Boston & Main: Sep 5/180%, Apr 170 Devc}185% Mai 
167 167 Do pref Sep 27/17543 May 4/|171 Janj175 Apr 
Last Sale 809 Sep "06| Boston & Providencel J’ly 24/3145 Apr2 Jan 
Last Sale33% Sep’0¢|/Boston&é Wor ee... Jan17| 39%2Apr 7|| 13%Jan| 35 Mar 
otpcte dinass cocess gagete Do pref . 72'2Jan16| 90 Apr 7|| 63\9Janj 82%4Apr 
16v 160 j*...... Chie Junc B; Aug 9/182 Jan 150 Janjl32 Mai 
Last Salel214 Sep vt Doe p 1749J’ly 26/127 Jani Novji32 Feb 
LastSateis8 Aug’06)\Con & Mont Class 4..100) ...... 188 J’ly11/190 Mar24j/186 J: 189% Mar 
LastSalel6v Sep ’vé)Conn & Pass Riv pref nl senese 160 g 1163 Apr 160% Jan i167 Ang 
Last Sale|2974 Apr'06/Connecticut River...100| ....../\297'3Apr 3/298 pr 2/285 Jan Aug 
“135 137 |*135% 137 |Pitehburg pref.......100 17/134%Sep 13/145 Jan 3 Dec}148 Mar 
dnscad ED” ‘sweces LastSale\l03 Aug’06)Ga Ry & Electric....100) ...... Jan 8/107 Apr27|| 59%Jan/ y2 Oct 
Shedkh chdiiell Ganced dcecqel gednce cccces] acaces conetel ebdetn eband v4 94 _- eee 00 2) 9O4J’ly 2] 95 86 Jan| 96 Nov 
ecccce cecces] sasese ccccee] cesses seesee] ecesce coccee LastSatle|ig8 J'ne’0é6 Maine Oeuteal. 00} ....../197 Mar27|198 Aprl3//175 Janjl92 Dec 
“19 20 19% 19%; *!19 20 “19 20 19 19 19% 19%) Mass Electric Cos....100 125; 17 Jan 5) 23 J’ne &/| 13 Oct] 23 Apr 
“71 71%) 71 7t 71% 7is/ 71 TL 7's 71 0 __ yt ere 526) 69.%.Jan 2} 75 J’ne *|| 55 Nov] 70's Mar 
*20% BLY *20% Ay *.0% 21) *20% zl) Last Sale|21% Ang OG ieniens Central.....100) ...... 215% in 25% Jan 9) 19% May] 257, Deo 
192 ite 192 92 192 192 | 191%192%) 1914192 19l4) 1v2 INYNH & Hart....100 515/190 ja wt 1/2074 wa 3 a1923¢ Dec {215% Sep 
oe ecco ° Last Salelis Sep ’06 Northern N H.. OO) caccce 155 p2ilés Feb 164 Oct /167% May 
LaSt Sale\+28 Aug’06|Norwich & Wor prefl00} ...... 2238 rp 1 12\233 9 Marlo 232 Jan|233 May 
bc SOS T°UOB  cccced Old Colony........... Go 18/200 J’ly 18 210 Jan 15 205 9Jan/212 Apr 
cocces _*53 ------|Pere Marquette. .....100 10} 53) Sep 22! 53° Sep2v|} 79 Jan/102 Feb 
Last Sate\5s Sep '06 Do pref..........100} ...... 50 Jan 15} 60 Augl4 52% Dec} 87 Feb 
seine ese: ee ceesee] LOSE Saleiss Aug’06) Rutland pref.... ST Scsede 50 Marl4) 64 Jan 4/|/ 50 Apr] 72 Jan 
93 *“9l\ O24) 03 us "Ol% O14) 891% 434) 95 ¥5 |Seattle Electric......100 330 4 Jan 10) v5 50 Jan| 67 Aug 
*99 100 100 100 Bets BO Yes ccscas connie we 100 100 100 Do ref.. . 158 Jan 10)106 Se8 oul 934 Jan Sep 
18645 156%) 185% 1864s) 1654 186%) 184% 185%) 185 185%) 181% 184%/Union Pacific. 56u 1394 ay 2/195 Sep 4/113 Jan/151's Dec 
“92% YS4) *92% 93%) 92 v2 *92'5 YS) Y2 92 "924 93% ref.. 25] 91 May 3 99% Jan 2} 95 Sep{1015 Feb 
ey SST ie tegerert: Sienna: Wide nee Vermont & M 2/170 Sep24|178 Apr 4/|172 Jan/lsyu Oct 
s064 “97g @V4% 95 "04% O54) 04% 94% v5 95k, 95 959) West End St.. e 235) 94 J’ly27|101 Jan 2)| 93 Janjl02 Sep 
108% 108%} 108% 108%) 109 109 |*1089109%4/*105 110 |*107% 109 ye oes 5 34 107 Sep 1/116%Apr 9/110 Dec|1174Apr 
LastSate|25'4 May’06 Wisgonaln Central.. ée 54 May 9 2544 May 9|/ 214sJan/ 31's 
Last Sale\60 Oct ’06 yO epg “106 gad. Mansdeitetiadtds -ahahated 55% Aug] 604% Sep 
° * ie ° | LastSalels0 Apr’vé Wore Neon & Roch..100 Feb 6 150% Feb16)|146 Marjl5l1 Nov 
wil g Miscellaneous 
26 «627 *26% 28 255% 26 26's} LastSale|??'s Sep’06|)Amer Agricul Chem.100) ...... Zl J’ly}2| 34 Jan ~7| 19% Jan| 264Apr 
*91 94 *uZ 95 93 YS%; 3 93 | ¥3 v3 es v3 100 91 May 2/102 Jan26)| 86 Jan] ¥64 Sep 
14% 15%) 24 aS 14% 16% 14% 15% 14 14% 1L Jan 3} 29 Mar21 Seder 15 Dee 
30 30% B04 31% Sle 324) Sly 31% 26 Aug | 46 Apr 36% Dec 
136 136 138% 135% 135% Lt te 134% 135%) 124% 135 39/12: May 2/156%Jan 8 130% May 154'_ Dec 
134% 134%) 135 1854) 135 185 |* 132 133 132% 133 ref.. t 172)13L May 2)141 Jan 2tij/)32 ay|1404 Ang 
137'3 133 137s 139 133% 139% 138 139 133 138%) Amer Te. . & Teles. 100 4.934(138 J’ly 10/144% Jan 17||130% Dec|148 Jan 
“36% 37 "36% 37 387% 37% Bi% B64!) *36 364/Amer Woolen 16z| 32 J’ne29| 47% Janz4/| 21 Jap| 47 Nov 
#105 105%) 104% 1054 i. Siete, 104% 105 (#103 103% Do pref.. 304 L014 J’ly 19/110% Feb 2)| 92yJan|109 Mar 
*3% ...... SBD cence Last Sale4 J’ne’06| Boston Pand Vaan 10) .s....|. 3%Jan1 44J’ne 7/| 3%Mai| 4%J'ne 
e116 *118is}-116 117 e118 “iT Last Saleji.7_ yureapenee tent... 3° e-ee--/ 115) J’ly 30/118% Marl2|j116 Angil24 Jan 
Qniints -- &O =9 e 28% 28%) 2e% 28%|Dominion Iron & St..... 18u| 26 Jan at 34 Apr 3/17 Jan} 28 Dee 
3" B% ¥%9 9 9 "BS 9 | East Boston Land........ 1,125) 5% Jan 10 Aug 3/| SeJ’ly} 7% Jan 
*235 235 236 236  coecds 236 234 234 | Edison Elec [lium...100 21/231 ret: 250 Jan 13] 239 Dec|257 Apr 
eeecce +s220- eeece ecce] ccccce cesece| cocese scocce] cases ---|(#eneral Electric..... 100) eae ris 1804 Jan 9/169, Mavj1l9l Jan 
v 59" ‘Boss 60 «60 by 59% > usettsGasCos100) 3,156 y 3) 64% J’nel8)| 38% Jan} 51% Aug 
87% 87 88 & 33 — ; a Ce. Bee eee. 10u, 219 $4% Mayl? 90 Sep 14|} 804 Jan/ 88% May 
*198 200 193 188 By Fe peewee sre summed Lino..100 2/190 Mar23|/200 Aug17|/#185'9J’ne|206 Apr 
*4 “4 “4 4% *4 44) 44 4's; Mexican Telephone... 10 55] 3 Jan 2} 5%Sep17/] 1 Feb! 32 Deo 
#129 130 (1259120 “129 130 |*129 130 129 129 |N E Telephone....... 100 13/128 Sep 4/14l%Apr 131 Dec|140% Apr 
eecece eevccee . ee e 4s) Last Sale\l Jan ’06/PlantCom t’ststkcom100} ..-...- 1 Jan16) l4;eJan15)) 1 Feb) 2%Ja 
ecoese SU |*.....6 10 |*.....- Patemne 10 Last Saeici13% Sep'US| Do pref .ccccccccc lOO] ccccecl-cccce .-2cce|---oee 17 Jan 
262% 254 263 2674/ 268 264%) 260 260 219 J’ly 10/2674 Sep 75)|230 May/253 Oct 
*10 061 “10 10s) #10) «10% *10) = lus 92 Jan 11 10%3Apr 3/| 38%Jan| 104 Feb 
100% 110 lll 115%) 116 120 | 115 119 114 Jan 
leedees ME Etecquce BD PP eccee © Be Pecccee 22 Lastsale 23 Jan 
elaine 26 ecccee 46 |*...... 36 | LOS Seale 27 Aug 
2 3 3 «2 3 = LastSale 2 J’nell 3, Jan 22)| 2%May) 42Aug 
110% 111 109% 109% 109 110 103%4 May 3)113% Mtayi7 103 Apr|l15 Feb 
Bu 8u 80 73 Jani10| 86% Feb 57 J’ne| 90 Au 
2915 Sep 22) 325, J°1 23 230% Dec 







% 30% 
29% 29% iv 2955) 


































45 45%) 4 44% 45% 454, 
106% 106%) 106% lub) 107 107 108% 106 lué v6 
eeu TS |*6u “75 60 °75 Last Satle|- 
ell 12 10 10%) 10 ll “10's ie “104 11% 
> $7 «87 87 87 87 «87 «| #8587 85 85 Do pref... 
CS SR TS ibaa Last Sale|7 Westing El & Mig yj Paso ug: 92 Mar 
Sieiadbibbdl axbeeetdiendl. casce ss sehen Scehe in-abin LastSale int ticinas: SP sences 85 May24 38 Jan 11)| 91 May/100 Oct 
*6y% 64 6 by 6% 6% sf S'Apr 4|| 12% May)f1l0\ Oct 
36 36 359 Tat 13 am 9 O 
118% 114%) 113% 114% ills iiss 118 Feb13/| 70 
16 «(15 | *14% 15 15 16% Jan 
wose seers eecece esccce ity bt Febl4 
iy 4%) 4% «5 5's 6' 7% Sep 25 
*1 lysi *1% 14 1% *) 2 Jan 3 
11% 1l%) 11% 12 114 114 1l 114|Atlanti 26 284Jan 6 
36%| 35 38 34% 39 3435 33% = «35 Bingham Gon Minas 50| 6,460) 25 J’ly13 49% Feb 14 
v |*60 -7u 60 60 |,*-60 70 | *-60 ‘65 |Bonanza (Dev Co)... 10)  2U0)°45 May29/°75 Mar15\/ ‘50 
82% 33%) 3u% 33 32% 33 32% 324) 32 32% BostonConGaG(rots) #1 13,012} 20% Marl5| 334Jan 2) 
B74) 35% 8 36% 87%) 37% 58%] 385 39% |Butte Coalition ...... 15|42,837| 25 J’ly 13} 30% Sep 23 
11941:0 | 119 1lgy 119 120 | 119 119 | 118% 119 Caiumet & Aris ical 10] 1,205)107 J’ly 14/121 Sep lr||...... ... 
65 |*778 785 735 795 | 795 795 | 725 800 |Calumet & Hecia.... 25) 111/675 May 2|sU0 sep 28) 
3% 244) 24 24 24 24 24 26 2542 26 |Centennial ......... 25| 4,955 17ad’ ly13| 32 Jan 12 
tes a eanmeo *...0. 5 | Last Satlel5's Ape 00/Central (Othe caree nse 25] .....-, SwApr27| 5% Apr2i 
*65 30 69 60 | “59 *60 |Cons 5] 1,495) as’ly 7|/-70 Jan 22 
Tb bite 78 79%) 77% 78%) <7 784s\Co per Hange Gon Go100 6,333) 66% J’iy 15) 86% Jan 20 
17% 17%) 17% 17% 17% 17% 17 17 - Wes lu} 14 Mari9| 18% Sep 18 
< b+ gS Ae? 84 Fepl3 


















1%, 
23 * 26% 2 14‘5 May 2) 26% Sep <7 
13's 131 ranby Consolidated. 9%3 Jan 17| 135, Marl 
2645 26%) 26 264% areene Oenecliduted. a) Wesiy 13 31% Aprl16 
5 4 Jan 749 Jan18 







































































* ‘70 1 | *-70 Mayt p 
14 14 *14 14% 10% J’ne2.) 17% Jan : 
625 6% 624 634/Mohaw 4'aMar 5) 67 J’ne 5 
2% lg} *2% 2 ontana Coal & Coke 2 J'iyli| 7% Febis 
19 19%) 19 19 |Nevada Consolidated 5 11 Jan 26} 20% Sep 21 
995 North . ~- —ueeeneges 74% Mar est Sep 15 
9 2 70 J’ly17| 1%Jan 11 
61 33 J’ly 13 52 Sep 22 
120 =12u 93 Mar 7/12z43Sep 1 
#23 22% J’ly 14 Jan 
60 Mayld 1g Jan 
"94 80 Jlyl6j114 Jan1 
34J'ly 16} 8% Jan1y 
0 44) l'sJ’ly 26) 2% Sep1 
25,963) 5%Janiv} 13 Sep 25 
*ys 100 8 5 1) 90 J’ne 9/122 Jan 2) 
i3 5 14) «144 10,666) 9 Apr28) 16%Jan 8 
cine enna danber cotaes ae Ea ----.-| 40 May 2) 52 Jan 6 
114 12 1h% 12 11% 114% 13,457| 7% J’nel9| 12%, Apr 5) 
664 66°) 66 66% 66% 67% 665) 5744 May 2 Feb 7 
Sacgcs Caneel] cencce coces- escces cosece j o pre 100} ......| 88. Jam YjLIl Feb2i 
10 1] 10 lus iv =10 “v4 10 “9 10 Unit States Coal 2011 25) 790) 9%4Sep +) 14% Mar3u 
6l GiX) BU% 61% «oot 60 60%) 60 614 U 8 Smelt Ret. Min. 50} 6,06v| 51 Mar 5] 66 Jan 20)|. 
479 47%) 16% 47% 47% 47%} 47 z ¥| 43. Mar 5] 47%Sep 17 
65° OSs) Ga% 5% vd 86 6S 6a 52% J’ne2s| 69% Jan 12 
"6% 7 64 64 6% 6% 6 J’lyis| 4 Mari4 
3% 9 8 SB B» 4 J’ly 3} 10 Marl9 
148, 148 147 147 "147 148 [*147 y 2% 13l Jan30\icv Augsi 
e} Se ee 1\ 1% ls) “ls lj Wyandot.. 2 3]-70 J*lyly| 1% Jan 2¢| 








¢ Before pay’t of assess’is cailedin1yv5. dBefore pay’t of ass'ts cailedin 1904, *Bidandasked. { Newstock. ¢ Ass’tpaid. ¢Ex-righis. @ Ex-div. & rights 











persinstonhrte a Boston Bond Record. : . 743 



























































































































BONDS S BONDS 3 
BOSTON STOCK EXCH'GE 3 BOSTON STOCK EXCH'GE 3 ie | Bat. rs Senge 
Wesx ENDING 8: Pr 28 Wrex Enpova SEPT 28 & Sept 28 | Last Sale sé January 1 
Bia yo || Low 

Am Bell Telephone 4s....1908/ J.J ; [ilinois Steel deben 58....1910) J-J x 100 tote 

Am Telep & Tel coll tr 48.1929) J.y i 89% 5 Non-convert deben 5s...1913)A-0 ...HL00 LOLs 

Am Writ Paper letetbeg RE no, cuneds : . Ia Falls &Sioux Clst 7s..1917\|A-O I calllmaiens Mekhi : 

Atch & Nebraska lst 7s..1908/M-5 Kan C Clin & Spr 1st bs. ..1925/A-0 7 Sep 06|....1) 874, 100" 

Ateh Top & S Fegeng 4s. 1995) 4-0 KanC Ft 8 & Gulf lst 7s..1908) J-D -1105 9 Mar’06)...-11105 % 106 
Adjustment g 4s....J"ly 1995|Nov| 5 ...... . -++]] 93% 97 Kan Ft Scott & M 6s....1928/M-N 117% J’ly U6)..../]117% 1283's 

Boston Elect hi iat 6s. 1908). s a Kan CM & B gen 4s....... 934|M-S 96% T'ly 06)... 96% 99% , 

posegccqcasoscss 4 Assented income 5s.....1934|M.8 92 92%) eR OU ist 

paen 4 & Lowell Bs eccccs 1907 J-D a Kan C & M Ry & Br 1st 581929/A-O 101 J’ly’06)....9100~ 1044 
Dicaniecncchandeneratouees J-d 101 1015%}j] KanCStJo&C B 1st 7s..1907| J-J! --/100% 100%) 3} tt te 102% 

Boston & Mae 419s...... 4) J-J --.[114 114 |} Maine Cent cons 1st 7s8...1912/A-0} {115 Apr’06). ...//11 

Boston Terminal lst 3498.1947| F-A val Cons lat 48 .............. 9IZIA-O; ...... --]101% Sep 05!.... 

Bur & Mo Riv ex 68....... Br i¥ Maro Hough & Ont 1st 68.1925/A-0| 118 May’04)... Hf. 
Non-exempt 68.......... 19lsiJ-J na Mexican Central cons 48..1911)J-J'° "8: 80 |¥8l1g 481%) 23)) 755 
Sinking tund 4s......... 191u d-J 3 lst cons inc 3s....... Jan 1939 Jy; 2h 2 19& J’ne’06|.... 

Butte & Boston lst 6s....1917/A-O Daal Jd cons ine 38.......Jan 1939)J”ly | 

Onder Rap & Mo R 1st 78.1916|m-N i Ss.. ae iich Telep cons 5s tr rec. 1920) 5-3! ............] 75 J’ne’O3}....]]...... . 

_ Ree pe 1900). 5-Di ...... .....- 111g J’ly 05 Rae Minne Gen Elec con g 5s 1929) J-J/ ...... ......]102% Aug’04)....}|...... ...... 

Cent Vermt lst ¢4s..Mayl¥2U/Q-F| 87% 838 87% Sep ’06).... New Eng Cot Yarn 5s8....1929) F-A! 97 

CB& 9 fone & Div 1st 68.1919]4-0 109 May’05/.... New Eng Teleph 6s.......1906 A-O} i a 
Iowa Div 1st 4a ......... 1919) A-0 10L Aug'0¢t OF \acdtuelusaclatbnadinasl 1907! A-0} jluw Lh 
Debenture BRinecs --- 1Y13|M-N 1v2% J’ly 06 2 dschibetibpesddeunwacbtid 1908) A-O} 13} ly +} % 
Denver Exten 48........1922/ F-A 99% ico TED SC OP eee eee 1915/A-O} 107 
Nebraska Exton 48 1927|M-N os 102%" ne’U6}....{}102% 105% New England coms g 58...1945/J-J/ baad 
Bd& SW st 4s.... 99 J’ly’06)... || 97 99%]| Soston Term Ist 4s.....1939/A-O 
Illinois Div 3498. Yl% 91%! 1) VOS 94y]/ Old by my | ge BD <scagese 1924/F-A Ul s 06 
Joint bonds See G r Oreg Ry av con g 48..1946) J-D bee ro 0h 

Chie Jo Ry & Stk Yds 58.1915) J-J| 103%104%/104 104 zj104 107 |/Oreg Sh Line 1st g 6s.....1922)F-A N21 % Mar’06 
Coli trust relunding ¢ 481940|A-0| 98 | 9U% o- 06) ¥7¥_ 995,]] Repub Valley lst sf 6s...1919/ J-J 103 Jan'0 

Ch Mil & St P Dub D 6s..192u/J-J 122 Apr’U6 122 1241, |] Rutland 1st con gen 498.1941|J-J 107%2 Nov’ 

Ch M & St P Wie V div 68192U/J-J 12 eee Rutland-Canadian lst 481949) J-J 102 Mar’02 

Chic & No Mich 1st gu 58.1031 . 103 Ang’0t 103 103 Savannah Elec lst cons 58.1952) J-J -|. 9842 May’06 

Chic & W Mich gen 5s.. 101 Sep "v¢ 101 105 Seattle Elec lst g a 930) F-A 103% Sep ’U¢ 

Concord & Mont cons 43.. 1014; J'ne’v6| 101% 1014 ]} Lerre Haute Elec IS “Tig2o} AEE cencud unas 102 Deec’0. 

Conn & Pass R 1st g 4s... 94 R5O4s 200 OG 6 Bcc ate cksbac Torrington lst g 5s....... 1913)M- s --100 Jan’v6 

Current River lst 5s.. LUO) J’ne’0€ 100 106 Union Pac RR &! Gas. 1947) J-J} 41025, Sep ’06 

Det Gr Rap & W lst 4 92 Sep’u6! 90 v7 lst lien Conv 48.......... ly L1IM-N} 4150's Apr 106). is 

Dominion Coal lst s ft 5s 9S Sep ’vt 98 101 United Fruit conv gen 5s. 1911! M.S} 1109 109%) 

Eastern lst gold 6s... 100 Aug’06|..../]00 101 |] US Steel Corp 10-60 yr 5s.1963/M-N) 9S YUN, | 

ay "yeas. 5s |LU3 'g Sep ’U5! . Ww est End Street Ry 4s....1915/ 8-A }/LU0s Sep *uc} 
as. -/togte Agee. x “if 914M. Ss 103 Sly 06). ...{)102 » 

n . .| 19%, Aug’06 WOly LUZIg 916 N -|1024% Jan 06}. ms 2 

Frenii Elk & Mo V lst 6s.. -|137 'e Apr’0s - [137 1374s -1917| F-A L004, LOU% | 4/}1L00 +2 102% 
Unstamped lst 6s....... BEBUIArOl occcce coocss UU ©... eee Western Teleph & T 5s. 1932) J-J 100% 10L | ation 1034 

Gt Nor C B & Q coli tr4s81921/J-J| 97% Sale | 97% 97%| 31]| 96% 101% ]} Wisconsin Cent 1st gen 481949 J-J 194 4 Sep *05). Pro -- 
Registered 4s. ..........-1921]Q-d] ...... ..00-. 97% Sep ’06} ...|| 965 101%,|] Wisconsin Valley 1st 7s..1: 909] J-J -|L09% Aug’05]....i]...... ites 





Nore—Luyer pays accrued interest 1n addition to the purchase price for all Boston Bonds. ~ Ne price Friday; latest bid and asked. {| Flat price. 








Philadelphia and Baltimore Stock Exciianges—-Stock Record, Daily, Weekly, Yearly 



























































































































Share Vrices—Not Per Centum Prices ACTIVE STOCKS Sales Range jor Year Range for Previous 
= A of the 1906 Year (1905) 
Saturday |’ Monday | Tuesday |Weinesday| Thursday | Friday | (For Bonds and Inactive | Week 
Sept 22 Sept 24 Sept 75 Sept 26 Sept <7 Sept 28 Stocks see below) |Shares| Lowest Highest Lowest | Highest 
Baltimore 
Scktee sone easton seneeel ucnes beaded, nedbes tonnes] shseee socueel steps auntie Consolidated Gas....... TO . coeves 82 J’ne 7} $2 J’ne20|/| 83 May 90 Apr 
equges cane --| 106 106 *1U5 4 10449) Northern Central 5u 57| 87. J’ly =/103 Sep13|| 99 May}110% Sep 
#25 TP inanco 25%, "25 25 »jSeaboard (new).........100) ...... 25°, Sep 7) 32 Jan17|| 2lyJarj} 34 Deo 
eanece sanendl. eanese-ceeee *55 87 Do lst pret. --100) ......| 85 Sep 2] 915%, Mar3u]] 83) Mar} vl Nov 
*55 56%)*...... ddly 55 55 Do 2d pref........ 10uU 703) 55 Sep 2X 62eJan 5 rh Jan; 64 Dee 
Geceee cosese 15 “15 15%/Uniced Ry & Electric.. 5v 25) l4Sep13) ly Janib 29 Ap is Mar 
Philadeiphia 
51% 52%) *51% 52%) *51%y 52 *fi'e 52 *Si% 52 52 52%)smerican Railways.... 50) .....- 50% Sep lv 54 Jan27|| 48 Jan) 544 Apr 
38 37% 388 57% 38 37% 38 “37's 38h Cambria Steel .......... 50} 5,280) 30% Jaa 5) 39's Sep 10!| 24% May) 32 Deo 
*11% 114 114 ils} Ll iit Li% TLS! il® lik 11% ii'|Kiectric Co of America 10) 1,602) il May 9) 12%Jan10)) lv YJan| 12& Feb 
SB cases “9 iO "9 su «9 tu 8 $45) 8 & iGen Asphalt tr ctis ....100) 335} 8 J’lyl'| 14 Jan 4 Bg Dec} 174 Jan 
cannes conan th *DO 338 *36 38 2 36 35 35% 35 35 Do = pxef tr ctfa ....100 3U8) 34 J’ly10) 48 Jani] 36 Nov; 49 Jan 
179 17%} 17 LJ} 17 17 16% i7 17 i7 17 t7 |Leke Superior Corp....100) 1,173) 16% Sep cb) 23% Jan 15)| 14's dias) 25% Mar 
#109 110 |*iv9 110 1609 110 107 1u7 lU74%1U8 [*1683 ivd |Lenigh O & Navtretfs. 5Y SUlLYi's May =/118 Jan 19||Luu4yi’ly |i23% Now 
80% Sl) T¥% FO%) *79% 80%) T9% BU 78% 79%) 78% 7¥%/Lehign Valley 5u| 7,500 65 May 2) 86 J’ne 8|| 52%Jan| 904 Nov 
Cagcce cacces] cencee coosce 1% 1% 1% i% ly 1% 1 1%,| Mareden Co. ---100) 2,375 i349 Aug31) 31512 Jan 10) 2% Dec 5% Jan 
70% 714s) Hb eam 70% 70%) TUSyg T0%| 705701849) 69% 70% Pennsylvania RR 50| 3,616) Gl J’ly 3/73114¢ Jam 22//65!%,¢ Biay| 73% Aug 
*60 50%} *50 O5) *50 GUY) Su 30 *49% 50 50 50 |Philadelp’aCo(Pittsb). 50 104) 47) Apr20)a54 2 Marzi rt Jan| 55% Nov 
“8% 5716 83, ets 84 84 8% B84 ky 8k 833 8% /Philadelphia Electrict. 25] 1,155) 7%Janll) 8% Aug27 J’ne}) i24 Apr 
B¥%9 29%) 294% 20%) 20% 30%) 24% 29%) 2H% 29%) 29 29\/Phila Rapid Transitd.. 50/13,5158/¢24 J’neld|¢344 Jan 2i t17% Jan }é36 aor 
74% 75%| 73% 742539) 724446 754s) 72% 73516) 72%16 74 72% 74%9|Reading ............-... 50/86,953) 56% May 3) 83 Jan23)| 395% Jan |71'*,¢. Nov 
45 46 44% 45 45% 45%) *45 46 45 45 44°16 45 Do 1st pref........ 5U| 267) 43% Apr16/4715;¢ Jan 23/| 45° May) 47% Aug 
"4914 5U 49% 497%) 491314 50 49% 49%) *43% 50 | "d¥4g 50 Do 24d pief......... 50) 2,200) 44% May 2) 51 Jan23|| 42 Jan) 50's Nov 
65 65 64% 644) 65 65 64% 644) *644 GS 64% 645,/Union Tracton ......... 50| 710) 61% Mar28/} 65 Aug2i|| 58% Mar) 63% Oct 
86% S6y) 86 864, 86 Sby 36 37 86% 86%| 285'g 85%)/United Gas Impt....... 50} 1,810/7sl's Mayl6/101 Feb15j/ 90 J’o cite 
Pte PRB aa tT RRR nas IRE ARSON, Grete aep SOB cay Welsbach Co ..........- AN nscads 29% Augl4| 32 Mar 1|| 20 Feb] 31 Nov 
PHILADELPHIA Bia | ask PHILADELPHIA Bid | Ask} PHILADELPHIA | Bid | Ask | BALTIMORE | Bid 
Inactive Stecks Bonds | P& Ly tet: Mi gr A-O} ....-. ee || Chas City Ry i vas bod 103 
Allegheny Val peet....5u pr Tee Al Val E ext 73 1910 A-O} ....../...... | Gen 4s 1 A&O! . -|| Chas Ry G & El 5s’99 M v4 
American Cement..... 10 7 7's ro &LVElec 4 «:8'33.F-A 938 ead 2d Bs "a8 A-O Charl C & A ext 32.709 J. 115 
Amer Gas of N J..... 100 econv 58 1911.J-D BS FOicccnceses 1910 A-O} 110 
Bell Teiephone........ 5u au City 1st 58 g’19.M-N City & Sub lst 5s8..’°22J-D/ 110 /|1 
Cambria iron.......... 5u Balis Ter lst 5s 1926.J-D be Imp City & Sub( Was) Lat 58°48 103% 
Central Coal & Coke.100 Berg&EBrw 1st 68'21J-J Terminal beg 194i. Q- F) 121%)-....-||Coal & I By lst 58’20F-A) 103 | 104 
Consol Trac of asl Bethie Steel 63 1998.Q-F/} 119 |12u PW B col tr 4s’21.J-J| 10119)102 |/Col &Grnv lstés. i916s-3 112%)113 
—_——_ State oe... Che & D Can Ist 58’16J-J Portland Ry 1st 58 1¥30.! .. C — Gas 68.. ST ed J-D) 106%)106 
egeccoesesto Choc & Me 1st 5s 1949 J-J Roch Ry& icon 53’54J -J r ESS ESE 9 J-D) 109 
Easton Con Kiectric 6. bu Ch Ok &G gen 53°19 JJ U Trac ind gen 58'1¥.J-J : Gad Ala lstcon be S40 J} 105% 
Elec Storage Batt....100 Col St Ry 1st con 58 1932 Un Rys Tr ctfs 48°49J&J| ...... 386 '9)| Ga Car &N lst5sg’29J4 
etiibawocte Con Tracot N J 1st 58.’33 LB hy 58°97 J-J| 112+y|------}| Georgia P lst 6s...°22 J-J 
Pt Wayne &W V..... 100 E& A 1st M 5s 1920 M-N Weisbach s {58 1930.J-D| 72%) 73%||GaSo& Fla lst 5s 1945JJ 
Germantown Pass..... Elec & Peo Tr stk tr ctfis Wlks-B G&E conds’55J-J| .-..--- -+-+--||G@-B-S Brew 3-48 1951M-5 
[ndiana; | See 100) Eq Ii Gas-& 1st g 5s 1925 BALTIMORE 2d income 5s 1951 M-N 
(ndiana Union Tr....100) H& B Top con 58’25 A-O Inactive Stoc Knoxv Trac 1st 58’28A-0 
msurance Co of N A..10) Indianapolis Ry 48.1933 Ala Cons Coal& han. 100! 60 | 79 || L#keR El 1st gu5s’42M-s 
nterSm Pow & Chem.5U Interstate 48 1943 ..F-A _...100| 90 | 92% gly beg atds’25¥F A 
Keystone Telephone ..50} 12%) 1242// Lehigh Nav 449s 14. QJ] ....2-]----- seek CGharlotte..10u0) 180 |...... _ And = Duck 1st is. 
Preferred ............ EE. coscechoseene RKs 4s g....-. 1914.Q-F| ......]....-. Atian Coast Line RR.100| 140 | _77"""|| _Imeomes ................ 
Keystone W aiciiCase. ivv ccesce| enscee Gen M 448 g.1924. x! poe 108 Atlan Coast L (Conn)100| 325 355 — NptNa&o P ist 58’38 M-N 
Lit Brothers........... lo; 16 | 16%)|Leh V C lst 58 g’33.. lll j1114 n Co 100! 92 | 94 General 5s....1941 M-S 
Little § Sehuylicil wanseve BU) cccccs}occcee Leh V ext 4s 1st 1948: J- D aseces| swosse Cons Cot Duck Corp.. "50! ey Norfolk St 1st 58°44..J-J 
Minehill & Schuyl H..50) 66 | 67 2d 7s 1910..........M-S . rred i I, Gate North Cent 4498 1925 A-O 
N Haven Iron & Steel.i Consol 6s 1923.... on ee gabek Series A 53 1926....J-d 
Northern Central...... 50) Annuity 68......... -D ist pret TE pecan Series B 68 1926....J-d 
Gen cons 48 20U3.M-N| 54s} 08%)| 94 pref..__-..._....- lou} 73 |°°°"" Pitt Un Trac 5s 1997.J-3 
Leh V ‘Trac 1st4s’29.J-L) ....- |...... G.- oy = ‘eee 100} 9%] YO" "|| Bote Val 1st 5s 1941. .J5-J 
Pennsylvania Stes. 100) New Con Gas 581948 J-D} 106 |......j) 9°  ~- Sav Fla& West 5s’34 A-O 
eferred ........... 100} 1064%)106% || Newark Pass con 58 1930} ....../..-..-. Rey Seaboard A L 4s 1950 A-U 
Phila Co (Pitts) pref.. aa 484) 494 /)|/ NY Ph& Nolst4s’30 J-J a) ae | Seab & Roan 58 1926.J~ 
Phil German & & No | a ee Income 4s 1939...M-N rere a4 ch ist 7" 1907 J-J South Bound ist 5s..A-O0 
Phila Traction......... 50, =Y¥7%) ¥v8% || NoOhioTrac conds’19.J3-J R4si952M-S U Ei L&P 1st 4'98’29 M-N 
Railways General..... Be eccceduongen No Penn lst 48 ’36..M-N Atldoast tL Chetts 58J-D Un Ry & El 1st 4s’49 M-> 
Susqueh Iron & Steel..6) . : Penn gen 6sr 1910.. Var Ctfs of in: es 4z....3-J Income 48 1949..... J-D 
Tidewater Steel....... Tl sctand Consol 5s r 1919... Var 5-20 yr 4s 1925...... J-J Va Mid 1st 68 1906..M-s 
eferred ....... -lo Penn & Md Steel con 6s. Balt C Pass 1st 5s’11 M-N 2d series 68 1911...M-5 
F amy Y Mining of Nev) Pa & NY Can 5s’39.A-0 Balt Fundg 58.1916 M-N 3d series 63 1916..M-S 
Union Tr of Ind...... ae see Con 48 1939........ A-O Exchange 3198 1930 J-J 4th ser 3-4-58 193i. i 
United NJ BR &C..100} 2514)...... || Pepn Steel 1st5s’17 M-N Balt & P 1lst6sm1’11l A-O 5th series 58 1926.M 
Unit Trac Pitts pret..50) ..... 5U4% People’ 8 Tr tr certs 4s ’45 Balt Trac 1st5s..’29 M-N Va (State) 38 new ’32. cm 
Warwick Iron & Steel.1U 64) 6%/|/ 2 Colsté& coltr5s’49 M-s No Balt Div 5s 1942 J-D Fund debt 2-33 1991 .J-J 
West Jersey & SeaSh.50/ 60 | 6U%|| Con& coltr5s1951M-N Convertible 5s.’06 M-N West N C con6s1914J~) 
Westmoreland Coal....50; 9%) 93 || Phil Klec gold _—— ctis. Cent’! Ry con5s1932 M.N Wes VaC&P lst 6g’ll J-~J 
Wilkes Gas & Elec..100] ......}...... Trust certifs 4s......... Ext & Imp 58.1932 M-S Wil & Weld 5s8..1935.J~ 















































* Bid and asked prices; no salesonthisd y. {Ex-rights. {}#7.50 paid. {$15 paid. ¢$10 paid. 2320 pant. @ Receipts. 0 $25 paid. 
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. Gas Securities | Bia | ask) Indastrial and Miscet | gia | asa 

; Log& WabV 1st 6s’ 25. J-D, 35 0 |\{Cracible Steel.......100) 12 | 12% 

Volume of Business at Stock Exchanges |rosewanvisoys5zn), 33 | 4¢°|scruciuestet....190f 22 | fi 
soses = : 1944. aJ rd idee i” oe cost} Paces aces or li23 
. . y - - ewark Consol Gas.. 100 lamon¢ atch Co 22 : 
LBRANBSACTIONS AT THE NEW YORK STOCK EXCHANGE §Con g 58 1943... J-D| 108 {110 ||Dominion G Copper (new) 1 By] 5's 
DAILY, WEEKLY AND YEARLY No Hudson L H & Pow— Douglas Copper ........ Sy’ 4 6 
el ‘ LASERS J  SeeROS A-O}4108 | ...... Electric — DB ctesicad 100; 15 25 
' | | 10& rag a tm. Too 2 5 PRONE .....ccccce om 6U 70 
Week enaing | stocks Ratiroad @c| State UB lst 6s 1926......... 29 | 34 ||Elecene Veliicia Bicedt 10} lu | 14 
Sept. 38 | ; | Bon | Bonds | Bonds || Pat & Pas ‘Gas dé iiest 00 69 | 72 refe wee LU 17 20 
Lov6 | Shares | Par value | {Con g 5s 194 _M-S}¢100 104 || Empire Steel......... 1008 67 «| «Lk 
| ey za — 106, — 2s0ae8 | 2. os St Joseph Gas 58 987 TJ}0..200-] BS | penenrred AGES “Teo at 45 
Satur wdesecee 345,491) $2 200) 2, seeerese * | || Federal Sugar, com..1(( ) : 
J | 34 1,166,302} 92,575,200, 1,833,500) 92,090) ........]| Telear & Telephone | " Preterred 100} 73 | 76 
-| 1,129, 015) 4 51,50 “> 2,301,000) 140.u00;  ......-. jAmer Teleg & Cable 100; 90 92 ||{{Generai Chemical - “i0u 73 | Tis 
1,070,490) 67,750 »713,000} 148,000) $70,000 \Central & So Amer. 10U/z140 | 15u GPreferred.......... “100} Luz 1LO4 
“| 1:424,100 12 0 025, U0 | : 447,000) 335,000) ........ mmer Un Tel(N Y¥).25) 115 | ..... Gold Hill Teper Sodcee yt 4%) 
Friday .... ......| 1,475,885; 123 ‘006, 50U0 1,575,500) 145,500) ........ cue & Bay State Tel 100) 75 |...... Greene Con Copper...1'it 26 26% 
| ——___—_——— — - —| ——__—__— ff Franklin ............-. OU} 45 | 55 ||Greene Consol Goid...lujf 1%) 2 
_ Tota on u-+eeee| 6,611,783/$540,232,050) % $9,760,500) $950, 500 _ $70,000 Gold @ Stock ....... 100; 115 |...... Greene Gold-Silver....10/¢ 1%| 2 
— . ; rudson pive oa pg 100) 84 | 83 ||GuygenheimExpio’n.1 290 (295 
| Week ending Sept. 28 | January lto Sept. ae. NYG&N J Teleph...100) 127 [i380 Hackensack W ater Co— 
Dew | vork —— - - —| ———____——_— ~ || (Northwestern Teleg. 50) 118 |...... Ref g 4s 52 0p 12...3-J}2 {0 | 934 
kachange j 1906 1905 | 1906 | 1905 fic & Atiantic..... 25; 75 | 85 || Hall Signal Co....... se ae 
a il aimee ieee ___|/WSouthern & Atlantic 25; Y5 |...... Havana Tobacco Co..100 17 ar 
Stocks—No.sbares| _ 6,611,783| _ 3,139,118] 221,943,620| 186,715,531 || gy pani referred. - LOU] ae 
Par vaiue...... $540.232,050 $225,966,630! $19,566, 4,400 $17,305 615,225 Bo mn Preriny o_ lasenailucs ist g 59 June i 733-5 oa 70 
a st 
Bank shares, par..| $1,000) $12,00 | $397, LUU ¥667,9u0 {kingaCo i El | LE Co 100 as va? itt 88 1922... M-s| 108 L094 
BONDS | | arragan (P: 299 /10 er’g-Hali-Mar,new.1U0u; % é 

Government bonds! $70. 000 $11,000 $1,515,000 _ $424,400 | NY & Q EL L&PowColl0| 40 | 50 || toboken Landé& Impl.| 200 | ..... 

State bonds........| 60,500) 4,801,600 56,033,550; 155,195,600/] Preferred ........... lou) 60 | 70 S86 BEOE.. <ccccskt eNf@101 |...... 

RR. and mis. bonds) v9, 360" 500) 12,929,300 471,495, a 643,586,600 Cetpetiectricet ac sar Houston Oil ... 9 944 

a EE 471 | 72 refe re 43 | 43 

‘Total vonda....| $10,781 1,000) 4 _$17, 741, 900) _$520,044,350) _ $79,209, 850 Metewn tani “tool 1zo {335 

— ” oer a . : Ingersoll Rasa pref..luu} 90 ifs 

’ 4 N AND PHILADSLORLA Too! erry stoc! 2 nternat’lBankingColvt} -...... 5 
DAILY TRANSACTIONS a soso Ad B& NY ist és 1911.3-3/2 97 [100 |/Invn wl Mere Marine.10u| 10 Wy 
HANG NY E RB Ferry atk.1 65 | 70 erred........... lov} 28%) 284 

—— et lst 58 1922........ - 87 v2 Gol tr d44’220p’07A-0} 7U4| 774 

Ww. at | Boston Philadelphia N ¥ & Hobcon 58'46.J-D/#107 [108 || Internat’l Nickel.....0uj %2%| 90 
ote ad | ee MCS ies [00 | eres ie| Se | Be 
a p -J-J3/G1U5 |...... wid % BU 
196 Listed | | Unlisted! Bond | Listed | Untisted Bona N 3 194 , nternationai Salt. Or 5 ‘ 
> hares | shares les 10th d& 23d Sts Ferry 100} 30 | 37 let g 581951......- 69 | 73 
ee) ee) ares | “hares | eetas qty anort os 1919--.4-Did Bo | 88 Laitertational Silver. ath ol 
Ty ; | | ‘ 2,000 nion Ferry s' a oo referred ........... Ot 3 5 

soemrday i es MR Rt 1.0983 #53.000 {lat 581920 ....... MN} 92 | Si"|] let de 1948..----7777 J.pleau7s |i 0 
eada 62,007} 16,565! 39,000; 26,444 5,020) 36,450 itailread kawanna Steel... 10. a Ht 

Wednesday 3,164) 12,153 23,000) 20,727 7,418 56,940 Hl onic Peo & St L pref.100 ae pores pe.....20 ' oe a FE 

Thursaay.....| 47,288} 17.517; 26,000) 25,674) 12,317 46,3u0 |} Cl toda } Le pee 0 | a Fete Ress ineer_ 200) 188 1100 

Friday 62,205, 24,973} 37,500) 29,694) 22,168 Sv,000 || Tenoerted stOtcoe-e- 2 PS See Ce ee hese 

Prior hen 94's 00M Sl 83 100 Preferred 00 “100 102 LU5 
6 Ca 2° 9 ‘y GO [A4Vy ff TEC ICAL . . cccceccce - aVe 
Total....... 305,405 ~ 94,207] ~ $156,500| 131,988) 53,228] $335,252 Con mtg g581930.JéJ| 50 | 55 |lyiorulard (2) pret .1uu] 130 | 150 
Income 581930.........] ...... 15 || Mackiy Companies --10uj 71 2 
ore ee ae 50 ase" — candennenad vu 2 as 
: sas en Cy std.. Y adison Sq Garden..10U) 25 
Outside Securities NY Hartfo 2d 68 1919......... “NY 76 |...... 
Con deb 3448 195. J&I é1li 12%)||{|Manhatt Beach Co.100 6%) 7 
A Weekly Review of Outside Market will be sound on a preceding page. North’p “yer Stubs} 2124/225 ||Manh Bch Hotel & tenet. 
ae. t By7' 44% sane 90%! 99% os » vomnarind " ences 
. ‘ ov cx” en. g. 48-ivav. “it, Oe. FE. Liccose 
Street Railways Bid | Ask Street Railways Bid | Ask || Puts Bess & L E...... ult 35 | 37 sil Manhattan ‘fransit....vujt 3%) 3% 
NEW YORK CITY North Chic Street See C/hicago) hst Proferred ............ 5 73 | 77 || Mex Nat Construc.pfluuj 13 | 17 

Bleeck St@ Ful F stk 100; 31 35 || Pub Serv = < NJ100j 97 |1u2 || Railroad Securities Co.-- Mine Securities | f%16 
Gist mort 4s 1950 ..J-J) v0 | 43 Tr ctfs 2% to 0% perper 69's) 7U%]} Ill.C.stk.tr.cfs.ser.A’52) 92 93 || Mitchell Mining. t 4%) 5 

UB’y & 7th Ave atk . 100) 230 |238 Coll Sats ~~ $ go no Seaboard Air Line— Monongahela K so 84 
2d mort 691914 ...J-J) 100 /|104 1909 o -M-Njé 94%) 95%9]// Colitr5s1907 op...M-S|_..... 100 PRGRREOE ..... ci cics-ce 5u/f 25 su 
ion 58 1043 See 8 Exch |list North Seen ey 3 Ry 100} 30 |...... SeaboardCo.... See Bait} Exch |list || Mont & Boston Consol .5}! be | y 

B’ way Surf lst5s gua 1924/2105 |Lus lst 48 1948...... M- 76 | 78 Mortgage Bond Co...10u} 95 |105 

YCeni’l Crosst’n stk..100} 300 [325 Cons Trac of N J...100}. 78 | 80 ludustrial and Miscel Nat Bank of Cuba....10u} 103 {112 
lst M te 1922 ...M-N/@113 [117 lst 68 1933....... 2105 {106 || Ahmeek Mining...... 25/f 85 Nationai Surety......100/ 160 |...... 
Cen Pk N & E BR stk.100/ 1lv5 /200 New’k Pas Ry 58’30J-J|2109 [111 {/Aihance Realty...... 100} 118 Nevada Cons’d Copper. Sit 15%) 19 

fra 10th St stk 100) 170 /|178 | Rapid Tran St By..100) 240 /250 |/ Allis Chalmers Co lst m {New Central Ceai ....z0| 37 | 40 
old 9th Ave 5s See Stock) Exch ‘ist lst 5s 1921....... A 108 |...... sf58’s6opvl6 wiJ-J}2 81% NJ Ter Dock & Imp.100) .-.... ‘ 

Dry DEB& 3— | | JC 2 Paterson 00 | seeds American Cun com... i0U 6 N Y Biscuit 6s 1911.M-s/] 1024%!...... 
lst gold 5s 1932.. + D; 108 112 4s¢19 ---. M-Nj? 7% 100} 56% N ¥ Mtge & Security.10u} 19u [zvv 
Scrip 58 1914....F-A/ 100 (102 So J Gas na "Trac 100 -- 100) 175 iNew York Dock ....100] 42 I 50 

Bighth Avenze atk.. hue 875 [200 Gu g 5s 1953..... M-S/é -100] 105 {/Preferred ....... luv} 85%) Sea 
{Scrip 6s 1914....F-A} 99 |101 || No Hud Co Ry 68’143-J3 luo) 42 N Y Transportation...2uj/f_ 5 5% 

42d & Grst B’y stk..100| 380 |400 GO DOs caccccscces J-J3\¢ 100} 83 |......|| Niles-Bem-Pond com. i100} 127%) ..... 

24 St M & StNAv..100) 50 | 70 Ext 58 1924.....M-N/@ -100) 107 _ {109 |/{Ontario Silver ......100 3: thy 

let mort 6s 1910 -M-S} 101 |#105%|| Pat City con 68 °31.J-D\¢15 iti .. See} Stk E}x hat Otis Elevator com. i bu 54 
i2dincome Us 1V15J-J) 56 | Ju jj 2d 6s....1914 opt A-Ojé1 - Am Malting 6s 1914.J- D) 102%/lua Preferred ........... UOjz 95 us 

Interboro- Metropolitan— |So Side Ei (Chie) See Cihicago} list |}Amer Press Assoc’n.10u| 95 |102 || Phoenix Securities 1 1's 
Common. See Stock Ex,cha’ ge) list || Sy racuse Ra 8 1946/2106 [107 Am Soda Foun com..10U 1 3 || Pittsburg brewing 3z 3242 
Preferred, See Stock Ex|cha's ge} list i} Trent P & E FJ i94: BJ-DI¢102 [105 lst poused 1 a4 Ov} 43 | 48 Preferred ....... t 50 | 51 
49% vonds. Sve Stock | Exch | list i United Rys of St L— 2d preferred........ | 2 10 || Pittsburg Coal See $ oo list 

Lex Av & Pav Fis SeeSt/K Exe /list Com vVot tr ctfs Amer Steel wmse | Pope Manuf: weturing. 100) | 5 

Metropol Securities See|Stk E/x list)! ‘| Preferred.... 3 © 6s 1935 O02 93%; 95 |} 1st preferred . -100 63 > | 75 

Metropol Street Ry See |Stk E\x List) Gen 4s 1934 LXC American Surety...... me 180 - || ?d preferred ....... luv] 13 | 17 

Ninth Avenue stock.100/ 170 [18u || UnitRysSazn Fran SeeStk Exch |list {| American Thread pref..5|| 4 \|| Pratt & Whitn pref..10u} 102 (107 

Second Avenue stock 100} 195 /203 i| W ash Ry & El Co lu 39%| 40+2/]aAm Tobac (new) com 100| 380 100 Realty Assoc (Bklyn)100 165 [172 
{ist mort 58 1909 > N{@100 [103 i Preferred 87%) 88% Prefd. . ave t Stock Exch | list I Royal Bak Powd pref.100| 1U8 {112 
Consol 58 1048.. St ) 1112 |} 481951. 80%) 87 4s and s...... wae Exch | list || Satety Car Heat & Lt 100 280/290 
Sixth Avenue stock T00 170 |174 |W est Chica 30 33 Am ‘Typefo’rs com. 36 40 |/Seneca Mining ....... 2 os ETF 
u Boulev 6s 1945. a! ¢100 104 {Con g 58 1936.. U] ceceee Tv Preferred ........... “joo! 93 * || Singer |. te ees bel 4yu |5z0 

Bo Fer lat 58 1919...A-O]¢102 | LU6 Gas Securiti | Amer Writing Paper. 308) 3 Southern Steel— } 

Third Avenue See Stock Exch |iist | ae > Se Preferred ........... 28 20: ‘4! Istsfg 5s 1950 opt M-N|e 92 | 94 
Larry W P & M 5681928)2104 |107 | NEW YORK | lst sf g5s8’19op’v9. 7 “4. 854} 85%,|| Standard Cordage. . .. 100) 6] 3 
YkersStRR 5s 1946A-0/7105 [108 ||Cent Un Gas ds g’27.J4J/¢101 |103 |iqBarney & Sm Car . ate 76 | 1st M.g.5s."3.red..A.O| 67%! 60% 

28th & 20th Sts 1st 68'96/2105 [106 || Com Gas (N Y) stk. See st)k Excih list qj Preferred.......... oI etdeod j1 i Adjust. M.5s.Apri,l¥3i} 18 z4 

\Twenty-Th’d St stk 10u; 380 /400 Conv deb 6s ctfs —_ Exch jlist [/{j/Bethl’m Steel Corp .100) ...... i: i Stimuard Coupler com pos 4u | 46 

Union Ky ist5s 1942 F-Ajilv6 [ilu ye _ ee 7 200 Preferred ......... 100} 70 73 ‘| BEGGSGIGR ....ccceces 10u} 12V0 [180 
Westchest lst5s’43 33/2107 [110 ew Amsterdam lst ext 5s--See Stk Ex)|changie list) Standard Milling Co. — 7 ” 

~ st consol 58 1948..J-3|@ 99 |100 |] Bliss Company com. ---50} 140 |145 Preferred ........... 100} 32 | 35 
BROOKLYE N Y & Kast River Gas— Preferred ............ 50 130 |134 let 58 1930 ........ -N| 79 | 304g 

Atlan Ave 5s 1909..A-0/2100 [103 let 5 1944.......... J}2103 |106 || Bond& Mtg Guar.. 00} 380 400 ||Standard Oil of N J..100} 593 |600 
Con 63 g 1931...... -O}* - omnes Consol 5s 1945...... J-J{/@1VU0 |101 |} Borden’s Cond Milk.. “100 175 |182 || Swift & Co See Boston St/k Excih’ge 

BB& W £ 58 1933..A-0 100s||N ¥ & Richmond Gas.100) 38 |...... Proserrea ........... bt 112 4116 1st 53 1910-1914...d-3/@102_ |lv 

Brooklyn City stock. ..10 230 235 || Nor Un 1st 5s 1927.M-N #109 102 |{ British Vol Copper......5}f 10 | 10%4|/ Tennessee Copper..... 25/1 42%) 45 
Con 53 See Stock Exch) list {Standard Gas com ..100 125 || Butte Coalition Min.. 15} 39 | 39%// Texas & Pacitic Coal be 16 |..-200 

Bkin Crosstu 58 1908.J-J| 1U0 [102 |Preferred ......... 1 io 149 |/CaseinCoofAmcom..i0u; 2 5 1st 6s 1908......... #105 /|110 

Bkn Hgts 1st581941 A-O} 103 [107 st 58 1930........ M-N} 104 /1u8 Preferred ........... 1ou| 60 | 75 ||Title Ins Coot NY. 00 175 1185 

BkinQOCo& Sub See Stk) Exch /list asualty Co of Amer.100} 120 [130 ||Tonapah Min (Nevada). +f t 17%! 18% 

Bkiyn Rap Tran See oe Exch |list OTHER CITIES | Celluloid Co 100} 4% Trenton Potteries com100; 15 | 18 

qConey Is. & Bk 14 170 |210 || Amer Light & Tract.100) 112 [115 Cent Pirewories com. 1s Preferred new ..100} 95 1100 
lst cons be Gao s 1948. ei vs | 96 PR scsasnecse oo 98 | 994 Trow Directory new..100| 45 5 
Brk C& N 58 1939.J-J| 107 [1084 Bay State Gas ......... Central 1 Foundry. Union Copper. ........ lu 1%) 1% 

Gr’pt &Lorimer St lst Ge} 103 |...... Binghamton Gas 5s ia38 95 | 99 rred Union Typewr com..i00| 93 | 97 
a8 Co. Klevated— ; Brookiyn Union Gas deb Deb 6s. — 4 ‘Oita. N lst preferred........ 100] 1:8 /|125 

_ist 4s 1949 See Stock; Exch |list 68 1909 conv ’07...M-S} 115 {125 Central Lea See 2d preferred........ 100} 118 [126 
Nassau Elec pref..... 100} 65 | 75 || Buffalo City Gas stock100 6 7 |jCentury Realty om 100} 190 |200 United Bk NoteCorp..50/t 55 | 59 

Ss 1944............. -O} 105 |109 lst 58 1947 See Stock | Exch jlist [|Cnesebrough Co 100} ...... 460 Preferred .... ...... 5ult 52 | 54 

lst 49 1951....... See Stik Exch list|| Consol Gas o _— Chic Pneum ‘root See Chiicago just || United (isarMig. be ee 93 | 96 
N Wed Fiat istex 490 101 |104 lst 58 193¢.......... JJ\¢ 89 | 92 [City Investing Co....100) 10/ (112 || United Copper........100] 65%] 66 
Steinway lst 66 1922.J-J/2110 |114 ||Consumers’ L H & Pow qClaflin (H B)com....100} 108 |115 Preferred .......... -100} 80 {100 

ee << s * > ee Me oe a Teosces yas preferred...... 100; 96 |......1/0. S. Casualty ........ 10u} 200 |...... 

Buffalo Street Ry— | | Elizabeth Gas Lt Go..100| 275 |._.... 2d preferred.......100) 96 [...... U_ 8 Envelope com...100} 20 |...... 
lat omneel $9 1931..F-A/¢108 (109 } Kesex & Hudson Gas1vU0/ 120 /125 [jColo Industrial. See Stoci)k Ex |iat qPreferred.......... loo} 97 |100 
chee 1917... ee. r~y. #106 |...... || Fort Wayne 681925..JJ|; 40 45 Col & Hock Coal&l pf1uu! 65 80 ||US Rub 2d pf SeeStock! Exch /list 

3 RY Cihicagujlst ||Gas& Ei Bergen Co..100) 57 | 59 lst g 58 1917...... J-Jig 82 85 || U SSteel Cor —- 

Columbus om Ryo Too 101 |...... d Rapids Col tr 6s Oct 1956..J-J) ...... 10149) Coltrs{5sa’Slopt’ll . ~/t221 tai 12 

daiciunpeid 110 [113 Cousolid Car Heating 100! 60 | 65 Coltrsf5s8’51 not opt../¢11i%2/112% 

Colum Ry See DD Ua list {Cons Firew’ks com .100' 20 | 40 ||US Tit Gu& Indem. 100 120 {130 
Crosat’wn 18 Ist 50'S, D i108 1094 )) 1 referred.......... 00! 60 | 70 || Utah Copper Co....... Ut 334s) 34% 

Grand Rapids By...-199 be 74%9/| Cons Ry Lig@Retrig.100; 3% 5 ||Westohester & 

Preferres .........100| 90 | Consol Rubber Tire.100| 2%4| 3% || ‘Title & Mort Guar.100] 170 |180 
Lake St(Chic) Ei” “Bee hicae list | Preferred ........... OU} 11 | 17 || Westingh Air Brake..50/t....../1654s 
‘i Louisv St 68 1930.. J | 310) lll | Debenture 48 1951 A&O! * 40 by Elec & Mtg— 

Lynné Bos lst 58 '24. i* Db} glory 110 Cons Storage Battery 10u| 1l ‘on si5s’3lOp’12dJit 96 | 96% 

INew — oe & Lgt.See| Stk E!x list) iCorn Prod Ref See Stock Exch | -— White’ Knob Min......1 % 1 
{Pre ie . See) Stk Ejx lis rred “100 Cramps’ Sh&En Blagluv; 15 | 25 pacecnnne 3 3's 
WGen M Metis "85 ” See| Stk Elx lis Latepoteniei 6s°24.M.N| 38 43 Worthing Pump pref. “jue! 116 |120 






































? Bayer pays acer’d int. [ Price per sh. {Sale price. 





akx-rights.zEx-div. 1 New stock. 





‘Sells on Stu'’k Exch., but not a very actave security 
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investment and Railroad Sutelligence. 
RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 

can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 

columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 

statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the street railways are brought together separately on a subsequent page. 





































| | 
} Latest Gross Earnings. ‘daly 1 to | Latest Date. | Latest Gross Earnings. July 1 to Latest Date 
ROADS. | Week or | ¢ urrent | Previous Cc urrent Previous| ROADS. Week or | Current | Previous ~ Current Previous 
Month. Year. | Year. Year. Year. | : Month. ¥ ear. Ye ear. ¥ ear. Year. 
an pmingubiaad 
adel $ $ $ re oe $ 
- —.Y" ont 50u/thern.—See Southern Railway. NYC & Hud Riv August . 8 623,508 ‘8, 146,195) 16,352,730}15 ,281 ,493 
la! ex Pac.| || Lake Sh & M S__|August ___/3;823,405/3,480,797| 7,407,836] 6,585,001 
\ O & N East_-_-\4thwk Aug 110,343 346 : Lake E & West_-;August ...| 509,236) 498,352 870,127 
\la & Vicksburg) 4th wk Aug re 362 Chic Ind & Sou /./ August nae 170,679} 167,535 335,212 
Vieksburg Shi & Plath wk Aug - ptr ‘ Mich Central. ---|August __./2,175,481/2,089,842) 3,950,534 
ch Top & 8 Fe.-jAugust --_|7 clLeC & StL August -._|2,365,287/2,158,266 4,049,178 
A lanta & Charl =--| jJune - -| a 17, "4 26) 3 4, Peo & Eastern... August — ey 183 "257, 840} 471,732 
Atta’ Birm & Atl’ec./June ___- 108 ,098 88 ,078| 1,133.924 1 007 462 Cin Northern August -_-- 115,046 92,008 162,938 
Atlaatic Cc oast L Ane} ) 1,918,703) 1,689,913) 1,918,703) 1,689,913 || Pitts & Lake Erie|/August ___ ws 257, 504/1,140,038| 2,5 2 209/612 
saitimore & Ohio._|August —__/7,181,040/6,398 ,08 87,13 725 886) 12,166 ,s | Rutland ......./August _.- 87,518) 256,172 537,441 "486.594 
Bangor & Aroostook hepa 214,025} 167,792 214,025 N Y Chic & St L./ August - 809, 568) 755,875 1,618,290 1,424,708 
Betlefonte Central --/August - - 4,961 5.307 8.736 N Y Susq & West--|August -_ 243,956) 245,698! 476,981 442,514 
Bridgeton & Saco Ri July 4,948) 5,313 4,048 Norfolk & Western ./July 2,401,368 2 :747, 2,401,368) 2,127,747 
Bull Roch & Pitts--!3d wk Sept 195,784) 188,023) 1.818,954 Northern Central -- July .....|| 978,71! (715) 978.715] "853,015 
Builalo & Susq----|August --- 152,753) 132,680 282,586 | Northern Pacific- August _._|5 vith ty 4, 996. 122,11,571,584|) 9,565,018 
Cal \orthwestern August 171.760) 180,974 220,118 Pacific Coast Co .._ July  ...- 3,514/ 596, 773| 563 514 596,775 
Canadian Northern ./3d wk Sept; 151,200 88,700, 1,642,200 dPenn—East P & EjJuly - 1 2408 865| 10783 865 12,406 865/10 ,783 865 
Canadian Pacific. --|3d wk Sept/1, 369 ,000) 1,109,000 | dWest P & E.--.-\July .-- Inc.78|1,900 Inc.78\1 000 
Central of Georgia. -|3d wk Sept . ) | Peorla & Eastern—'See New Yjork Centrial. 
Central of N Jersey -/August |2,443,068)2,2 Phila Balt & Wash-|July --.--|1,366,278/1,284,078) 1,366,278] 1,234,078 
Philadelphia & Erie July —-.-- 753,213| 686,779 753,213 686,779 


2,589 ‘065 $61,778) 4,996,116) 4,508,389 








ttan Southern. - i wk Se pt 
1 ¢ 


upeake & Ohio- | July Pitts Cin Chi & St L/ August 

















Cl 
Che & 1 ve 
Chesterfield anc July -- 2 ,967| 2 ‘ Pittsburgh & Lake |Erle—See |New York Centrai| 
Chicago & Alton Ry July 1,039,683) 930,637) 1,039 1683 Ralelgh & Southport June __. 5,695 4 374} 64,282 49 637 
Chic Great Westerni3d wk Sept) 190,170) 173/511 2,159,912 . Reading Rallway--!August - 3,505 .125/3 3,492,781) 6,679,453) 6,591,059 
Chle Ind & Loulsv./3d wk Sept] 128,633) 129,684) 1,437,230) 1,432,749 || Coal & Iron Co--|August —__|2,287,090|2/279,361| 4(388,217| 4,124,358 
Chic Ind & Souther n.—See Neiw - ork Central. } Total both oy ee August —__|5,742,215)|5,772,142/)11 ,067 ,670}10,715,417 
Chic Milw & St Pau! June |4,773,733\4 .240 626/55 ,053/ 49 884,114 i| Rich Fred’ksbg & P | June CALS 179,360} 171,769) 1,764,856 598 5188 
Chic & North West-|August .__|5 977 ,485,5,361 303 10,289,603 || Rio Grande Jct -|July 61,595 48,919 61,595 48,919 
Chic St Pant M & O August 1.105 ,99 28,980 39! 1,948,114 || Rio Grande South _/3d wk Sept 13,357 10,121) 138,318 128,169 
< ‘Term Tr RR_-|2d wk Se pt 34,212 33,139 349,168 || Rock Island System'August_. _|5,049,276 4,481, Asa) © 458,266) 8,352,078 
Cin NO & Texas Paic.—See Southern R allway. Rutland-——See New | York Centrjal 
Cin Northern.—See | New York |Central. | St Jos & Grand Isl ~ July jas 142,719, 133,848) 142,71¢ 133,848 
Clev Cin Chic & St L!.—See New| York Central. | e St L & San Fran-_| August 3,966 ,647/3,552,474) 7,540,870¢) 6,709,318 
Colorado Midland- - |July | 164, 519) 196, 1. 164,519 i] St Louis Southwest-.'3d wk Sept 206,263 166,271! 2,161,452 ; ,866,115 
& Col & South Sys--|3d wk Sept! 267,107, 2 || Seaboard Air Line- -| July 1,181,900 1,120,865) 1,181,996 120,865 
Col Newb & Laur- |July eg, 19,221 i] Sierra Railway - August _ 41,861 32,275) 80,302 61 "407 
Copper Range.----/June -- | 65 882 675, 286 Southern Indiana-_-|August - 140,053, 125,564 : 
Cornwall PO ——- 18 ,463 18 ,087 | cSouthern Pacific Co July _ 9,246 421 8,189,17 
Cornwall & Lebanon|June _ 37 566 441,709 Southern Ry 3d wk Sept)/1,108,500,1,044,72 25 

402,400 4 710,106 Mobile & Ohio 3d wk Sept 168.443, 143. rth 








Denver & Rio Gr-.--|3d wk Sept 
Detroit & Mackinac 3d wk Sept 
Det Tol & lront Sys)2d wk Sept 


Cin N O & Tex P\2d wk Sept] 167,526, 147,890) 1 :780,601| 1.564.881 
: i Ala Great South.|!2d wk Sept 72,212 63,093) 809 4406 707 ,382 












19 144 





73, ‘02 50 













Dui RL & Winnip_|July 26,680 HI Ga South & Fla_-/August ---} 165,556, 146,201) 336,817 294,471 
wd So Shore & Atl-|3d wk Sept] 66,828: 733,690 || Texas Central _.---|2d wk Sept 18,589 5 179,634 167,314 
kr ---jAugust . 4,514,677 4,4 8,366,059 || Texas & Pacific 3d wk Sept] 242,836 2,806,260) 2,194,747 
Paes hild & N E_ Aurust i,é 3,616 || Tidewater & West-'July  ---- 7,625 7,625 6,171 
Fonda Sohnst & Gl | July 78 805 Toledo & Ohio Cent\July — 402,055 402,055 $26,522 
Georgia R July -.--. 206,950 |! Tol Peoria & West.'3d wk Sept 26.906 281,844 298 ,729 
Georgia Southern & |Fla See} '| Toledo St L. & West 3d wk Sept 68,742 908,719 937,725 
‘ 9,247,427 | Tombigbee Valley Aurust _ 6,112 542 5 








Grand Trunk Sys 5, 
Gr Trunk West--/2 Sept; 125 083 
Det Gr H & Mil l2a wk Sept 35,525 





Tor Ham & Buffalo August 02: 063) 


1,130,119 
Union Pacific Syst.\July — 


351,810 























































Canada Atlantic./2d wk Sept 44,903 448 ,994 || Virginia & So West. August -| 
Great Northern----/August -.. 4,768, 88 9,545,819) 7,451.636 || Wabash 3d wk Sept 
Montana Central - jAugust ae 230,2 477, 731) 416.064 || Western Maryland. 3d wk Sept ! § 
otal system -- - -|2 August . 4,999 099 3 "0: 50} 7,867,700 || West Jersey & S’e_. July _.--- 680,981 t 
Guil & a {sland-/2d wk Sept 384,145 || Wheeling & Lake E/3d wk Sept 364 494! 1,23 
Hocking Valley - -- [August 1,080,783 || Wichita Valley June ..... sua8 
iiil nois Central jAugust 4, 84 833 || Ww’ msport & N Br ape 1.189 
titi nol s Southern June - 24,455 Wisconsin Central a a 614,169 
inter & Gt North’n-/3d wk Sept 176,400 Wrights & Tenn ee ) B46 
a Interoceanic(Mex) |3d wk Sept 126,942 4 Yazoo & Miss Valley August — 215,072 
lowa Central. .-.--|3d wk Sept 66,920 683, 94 46) | 
Kanawha & Mich--/July 189 ,800 189,800) 169 ,428 |! _ 
Kan City Southern August - 681,676 372,699) 1,086,073 || Current | Previor 
Lake Erie & Wester/n See Nelw York C€ Various Fiscal Years. Period. Year | Year. 
» Shore & Michiigan Southe rn.—See Jentral | - - 
igh Valley July 3,040,044 2,648,259' 3,040,044) 2,648 I} 
igton & East’n Tul y 50 ,27¢ 13,390 50,276 | Atlanta & Charlotte Air Line- Mch 1 to June 
island. July - Inc.10 3,039 [ne.10\3 039 | Bellefonte Central _-\Jan 1 to Aug 
isiana & Arkan- August - 104,960 74.790 208,709 150,486 || a Interoceanic of Me *Xico - ..-j|Jan 1 to Sept 
iisville & Nashv-|3d wk Sept! 926,471 856,015 10,346,565] 9,148.037 |} Manistee & North Easte _.jJan 1 to July 
Macon & Birming-- |A Lugust 2,314 23, 951) 2 ! Manistique ...-.\Jan 1 to Aug 
Manist & No East--jJuly 5 106} 30. la Mexican International ...\Jan 1 to Sept 
Manistiquc jAugust >4'819 25,3 a Mexican Railway - ; Jan 1 to Sept 
Maryiand & Pe enn jAugust 4 60,776 61 : Mexican Southern Jan 1 to Sept "S4¢ 
a Mexican Central--|April 2,5 8,315 ,446/21 ,418,23 National RR of Mexico Jan 1 to Sept 2 d | 8,923,025 
a Mexican Internat|3d wk Sept 1,620,233) 1,334,1% New York Central Jan 1 to Aug 31/59,251,954/54,471 056 
a Mexican Raliway - ee wk Sept 106: 900 1,242,100} 1,194, Lake Shore & Mich Southern. Jan 1 to Aug 31\28,014 »751 945 
a Mexican Southern /1st wk Sept 20,513 220,062 250,88 Lake Erle & Wester Jan 1 to Aug 31| 3,467, ood 
Michigan Central.—j|See New 1 Chicago Indiana & Southern|Jan 1 to Aug 31| 1,483,02 20} 1,372,085 
Mineral Range ..|3d wk Sept 185,213} 171,795 Michigan Central _.-\Jan 1 to Aug 31/16,913,594/14,687 "693 3 
Minneap & St Louls!3d wk Sept 900,154 871,598 Clev Cin Chic & Si Louis. Jan 1 to Aug 31/15,871,169/14,280,201 
Minn St P & SSt M_j3d wk Sept} 2,896,916 1 Peoria & Eastern __----|Jan 1 to Aug 31! 1,992,376) 1,778,636 
Mo Kansas & Texas|3d wk Sept! - s | 5,090,162) 4,5 Cincinnati Northern 2 Jan 1 to Aug 31) 679 ,160 542.587 
Mo Pacific & Ir Mt_|: 3d wk Sept; 897,000 757,000/10,398,027| 9,343,778 a en & Lake Erie- Jan 1 to Aug 381)! 9,620,433!) 8,262,904 
Central Branch |3d wk Sept 28,000 36,000) 386 322! 514,313 | Rutland_-_- ...-/Jan 1 to Aug 31] 1 "8053091 1,628 '886 
Total id wk Sept} 925,000 793 000/10,784,349| 9,858,091 N Y Chicago & St Louis...../Jan 1 to Aug 381) 6,504,289) 5,767,613 
6 Mobile Jack & K ie Iu Se 114,295 66.658 114, 295) 66,658 Northern Central Jan 1 to July 31) 6 "454.5 9| 5,849,109 
Mobile & Ohio.—Seje Southern | Railway. | d Penn—East of Pitts & Erie... Jan 1 to Jwy 31,82,233,814/72,758,714 
Nash Chatt & St L- ly iy 910,247, 801,249) 910,247 801,249 d West of Pitts & Erie___---- jJan 1 to July 31} Jnc.5,19 0,300 
National RR of Mex/3d wk Se pt! 279,953' 257,112) 3,248,404) 2,812,680 Phila Baltimore 4 by, ashington.|Jan 1 to July 31] 8 (879,389 8,304, 089 
Hidalgo & N E.-_|3d wk Sept 22,210 > ae Ss Pe. } Philadelphia & Eri _jJan 1 to Aug 31] 4,419,135] 4,331,87 
Nevada C entral _ - July oe 6,504 3,733) 6,504 3,733 } Pitts Cin Chicago & St Louis.__|Jan 1 to Aug 31/19,148,675)17,047, eth} 
NeV-Cal-Oregon. -. .| August 27 304 22,753} 49 .273 43,053 || Rio Grande Junction - -----.- .|\Dec 1 to July 31) 32,3 359,955 
New York Chicago |& St Louis See Ne|w York Cjentral. | Texas & Pacific. 1 to Se 21) 9,409 748 7,840,731 
| West Jersey & Seashore 1 to ca as 2/851,533| 2,487,533 


N Y Ont & Western August -- 845,505, 782 954) 1,652,875) 1,491,477 || 
I { 











AGGREGATE OF GROSS EARNINGS—Weekly and Monthly. 


























Monthly Summaries. Cur'nt Y ear| |Prev's Y rear| Inc. or-Dec. | % | Monthly Summaries. lour nt Year| Prev’ s ¥ year.| Ine. Inc. or Dee. | % 
$ $ $ | $ " > $24 
3rd week July (43 roads) - -- 9,604, 318! 8,516 ,303| +1,124, paeiis -11 |} Month Dec 1905 (113 roads) _|159,312,944/142,053 423) +17,259,521/12.15 
4th week July (40 roads)... 13,517 452) 11,801,208; +1,716,244/14.54 || Month Jan 1906 (117 roads) _/152. -980 485/126 555,852 +26 ,424,633)|20.88 
ist week Aug (41 roads) _-_-- 9, oe 008; 8,168, '670} +1,263, 338) 15. 46 | Month Feb 1906 (118 roads) _}142,656 ,542/112,895,257)| + 29,761 ,285/26.36 
2nd week Aug (41 roads) -~.-- 9,691,286) 8,323,983] +1,367,303)16.42 || Month Mch 1906 (110 roads) - 1159, 258 ,890/143 ,978 ,440| + 15,280 ,450/10.61 
3rd week Aug (41 roads) -_.-- 9,668,852) 8,509,342) +1, 159,510/13 2 |} Month April 1906 (111 roads) _/136 ,685 ,537|128,005,775| +8,679, 762) 6.78 
4th week Aug (43 roads)._..| 14,996,198) 13.302.828| +1,693,370/13.23 |} Month May 1906 (124 roads) _/152,183,742)138 ,557 872) +13, = 870) 9.83 
ist week Sept (42 roads)__.-| 9,916,451) 8,765,450) +1,151,001\13.13 || Month June 1906 (115 roads) - 146 ,010 301/130, a 1293| +15,7 08/12. 11 
2nd week Sept (43 roads)_...| 10,246,594, 9,160, 323] +1,086,271/11.85 || Month July 1906 (117 roads) - 1168336, 461/148,0 +20, 333 ‘896 13.73 
3rd week Sept (37 roads)_.--| 10,690,406) 8,909,189) +1,181,271/13.26 |} Month Aug 1906 (68 roads) - | 79,344, 748| 70, O00, 249| +9,245,499/13.19 





c Includes the Houston & Texas Centra] and its ery See > in both 
ut Ft. Worth 


a Mexican currency. 0 Includes »s earnings of. Guif & Chicago Div ision. 
years. d Covers lines directly operated. e¢ includes the Chicago & Eastern Illinois in both years. h Includes earnings of Col. & So 
& Denver City and all affiliated lines, excepting Trinity & Brazos Valley RR. x Includes in both years earnings of Denver Enid & Guif RR., Pecos 
System and Santa Fe Prescott & Phoenix Ry. / Figures prior to April 10 1906 are those of the Indiana Tilino!s & Iowa and Ind, Harb of Indiana, 
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Latest Gross Setters by Weeks. —In the table which 
follows we sum up separately the earnings for the third 
week of September. he table covers 37 roads and shows 
13.26% increase in the sr over the same week last year 





1906. | rnevease. | Decrease. 


























Third week of September. 1905. 
| BR cM bees os 2 2 + sence 
Rochester & Pittsbur, h| 195,784, 188,023 7,761 c 

Canadian I orthern . - 151,200) 88,700 62,500 elite: KE 
Canadian Pacific -..- - 1,369,000} 1,109,000] 260,000 . 
Central of Georgia. : 227, cre 232,500) : 5,400 
Chattanooga Southern : 2,717) 2,507 210) eae 
Chicago Great West z 190;170} 173,511] 16,659) -.-__- 
Gntesse Ind & Louisville 128,633 129 684) . | 1,051 

‘colorado & Southern 287.354) 7.107| 20,247| 543 
Soave & Rio Grande. | 430,500} 402,400} 28,100 : 
Detroit & Maokin. 23,546 19,144 402 
Duluth South Shore ro & Atlantic. 66 828 56,672 10,156) 

Trunk of a 

ae Trunk Woo. 7774) 906,060} 822,392) 83,668 

Detroit e. maven ¢ & Milw__-_ } | 

anada Atlantic. - } | 

mm -. 2 & Great Northern) 176,400 139,000) 37,400 - 
Interoceanlo of Mexico. - 126,942 120,106) 6,836 
lowa Central... ....-.--- : 66,920 56, 02) 10,518 
Louisville & Nashville _ 926,470 856,015 70,455) - 
Mexican International 130,765 98,909} 31,856 rate 
Mineral Range_ a 5,253 | > as 2,187 
Minneapolis & St Louis. __ - 76,209 85,413} -.-._-| 9,204 
Minneapolis St Paul & SS Marie 283,329 232,879; 50,450 e 
Missour! Kansas & Texas. - 453,410 390,347) 63,063) 
Missouri Pacific & Iron Mount’ n| 897,000| 757 ,000 140,000) 

Central Branch . 28,000 36,000 cal 8,000 
Mobile & Ohio. ’ ‘ 168 ,443 143,365) 25,078 eb ey 
National RR of Mexico 279 953 257,112 22,841 
Rio Grande Southern 13,357 10,121} 3,236 
St Louls Southwest - . 206 263 166,271 39,992) S 
Southern Rallway - - } 1,108,500) 1, r 63,775) 

Texas & ine 242,836 54,391 
Toledo Peorta & Western 26 906 3,322 
Toledo St Louls & Western. 68,742 eos 8,508 
Wabash_ 595,233 92,366 
West Maryland 103,196) 8,598 
Wheeling & Lake Erie. 117, 387) 4,331 

10,090, 406) 8,909,189/1, 218, \889| 37,672 


Total (37 roads) 


Net increase (13.26%) 11,181,217) 





For the second week September our final statement 
covers 43 roads and shows 11.85% increase in the aggregate 
week last year. 














—— Gross Earn'gs-—- ——Net Earninge—— 


Current Previous — Prevtous 
Year. Year. Year Year. 
Roads. $ $ 3 $ 
Tombigbee Valley... ...Aug & 112 3,505 1,847 1,246 
Nov 1 to Aug 31___._- 81824 31,324 16,760 11,970 


. Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
d The company now nae 8s earnings of the Denver Enid & Guif RR.; 
Pecos Valley 7 & and Santa Fe Prescott & Phoenix Ry. in both jy 
pe August taxes and rentals amounted to $209,415, against $188,428 in 
1905, after deducting which net for August 1906 was $2,703,731, agains 
$1,951,124 last year. From July AL to Aug. 31 1906 taxes and rentals sae 
$414.895, against $377,244 last ye 
r Aug. 1906 other income was $6,709, against $4,446 in 1906, 
>) July 1 to Aug. 31 was $11,432, against $8, 112 last year. 
r Aug. 1906 other income was $15,105, against $12,363, and from 
July ‘y to Aug. 31 was $35,351 in 1906, against’ $26,460 last year. 
n These figures represent 30% of gross earnings. 


Interest Charges and Surplus. 


—Int., Rentals, &c.— —Bal. x Net E’ngs.— 
Current Previous Curr Previous 
Year. Year. tom. Year. 
Reads. $ $ $ $ 

Central of any yrange & ..-Aug 0613,750 0695 ,372 652,644 502,641 
July to Aug 31-_- -61,271,180 61,298,042 1,103,000 935,500 
Hocking ¥ alley - aa Aug 62,010 67,824 7193,945 2£170,603 
July 1 to Aug 31 ‘ 125,366 142,018 2352 ,096 2271 807 
Maryland « Penna. -Aug 3,959 3,833 8,791 10,226 
July to Aug 31 8,266 7,667 12,896 13,819 
NY re & WwW 5 Yigmpamtes 74,274 68,425 265,060 214,937 
July 1 to Aug 31__-_-_-_- 146,659 135,688 531,468 378 017 
Reading—all scmenntes- Aug 890,500 868,500 27714,160 7800,601 
July 1 to Aug 31 1,781,000 1,736,382 71,186,269 71,363,485 

Rilo ae Junction _. i ~July 8,333 8,333 10,135 6,342 
Dec 1 to July 31___-_-- 66 666 66 ,666 63,019 41,319 
Texas Central — 2,583 2,583 31,811 28,315 
July 1 to Aug ae 5,166 5,166 55,831 50,621 
Tidewaser & Western___July 1,283 Staton def61 a a 


zx After allowing for other income recelved. 
> Included in the fixed charges are expenditures for renewals, additions 
and improvements amounting to $77,566 for Aug. 1906, against $210,044 
1905, and from July 1 to Aug. 31 to $222,180 in 1906, against $323,600 
ast year. 


STREET RAILWAYS AND TRACTION COMPANIES. 








Latest Gross Earnings. \Jan, 1 to latest date. 





Name of 
Road. 









































Ss the = ——————— Week or | Current Posvtens| Current ; Previous 
} Month, Year Year. | Year. Year. 
Second week of September 1906. ! 1905. Increase. | Decrease. | 
cnn —_ cae — Reh igs $ $ 
$ 3 $ $ aAmerican Rys Co. ugust ...| 274,005] 245,475} 1,799,689] 1,620,902 
Previously reported (38 roads) __| 9,868, al 8,820, 174| 1,109,197) 60,565 | caur Elgin & Chic Ry Suis eons Timed tent Some 
Alabama Great Southern. - 72,212| 3,093} ° 9,119) ------ Binghamton Ry. --_- July =2227 32,468) 31,611) 170,874) 155,114 
Cincinnati New Orl & Tex Pac 167,526 147,890) 19,636 ~~ = Birm Ry Lt & Power!/August -_-} 160,362) 131,605)  -.....} ____-: 
Detroit Toledo & Ironton 73,050 81,429) ...---| 8,379 | Boston & Worcester_|August ---| 67,13 | 63'324) 348,200] 313.083 
Gulf & Ship Island - - 46.411 31,383) = 15,028 oat --- | Brockton & Ply St Ry|July ....- ant Pe 8 8 ataacel  «skeaens 
Texas Central 18, 589) 16,354) 2,28 - | Burlington (Vt) Trac.|August ---| 11,191) 11,129) -.....$ J lll - 
ea i>, | Camden&Trenton Ry|July ....- | a: I eens 
Total (43 roads) 10,246,594| 9,160, 323] 1. 15 5.215) 68,944 | Cape Breton Elec Co.|July ___-- ee 
Net increase (11.85% 086,271| -.-.-.-- | Cent Penn Traction. August ._._| 65,205) 57,431 449,014 383,167 
Charl Con Ry Gas&El August ...; 56,290) 51,585 432,810 397 ,674 
araings Monthly to Latest Dates.—The table fol-| Sheses Siu bice- Aumist ---| 131458) $2288) | 3:cn | o-ge 
s Mon o Lates ates.—The table fol- cago w Elec.| August --- " W 7 074 
Net E f STEAM railroads | ¢,Chic & Oak Park../August ---}| 66,259} 65,971) 552425} 534,397 
. lowing shows the gross and net earnings 0 4 raulroads | Citizens’ Ry & LtCo.'July _.__- ee eee ee 
reported this week. A full detailed statement, including all Cleve Paineey 4 & E- =e August a 31 707 29,564 178.238 169,624 
roads from which monthly returns can be obtained, is given Columbus RR Goe--- duly = -=2- 17088 Ht} amnsey =a 
once a month in these columns, and the latest statement of pee i tC iat wweed 3 965 gizat my mre 
s s CY ; ; 9 allas = ‘0 Daas aasces 9 et pada > ‘Sebc00 
this kind will be found in the issue of Sept. 22 1906. The ae by orpia- Ju hy a os “ea p107.563) 77777 
next will appear in the issue of Oct. 20 1906. -W-#-\¢-¥-} - | Detroit United Ry_--/2d wk Sept} 115,989] 122,479) 4,061,896] 3,569,621 
lee Wie Riatase Net Earnings—— | Duluth Street Ry-__|3d wk Sept 15,103| 13,157) 550,056) 472,271 
See ee enue Curent Prostous | Bast St Louls & Sub_|July .-.-. 182,309) 144,173} 970,236] 845,384 
one a El Paso Electric. --— July ----- 1,002} 23,657) 211,824) 160,660 
Year. Year. Year. Year. Ft Wayne & Wabash | 
Roads. $ $ $ $ Valley Traction_ ‘July —— | 106,898) 93,855 604,146) 520,014 
Atch Top & Santa Fe_b_Aug 7,251,523 6,156,971 d2,913,146 d2,139,552 Galveston Electric Co! July ____- 33,441| 27,664; 172.9021 148,833 
July 1 to Aug 31_._.-_- 13,892,173 12,025,700 45,371,811 44,143,168 | Georgia Ry & Elec._|July ...-- | FU: be aces 
Buffalo Gas Co.____-_- a ee 14,532 20,184 | Hart & Speee SO POND cocsn| seccce! asosee 70,350) 57.876 
Oct 1 to Aug 31_..__- ate | oe 309,117 302,368 ate and eotrie RY. ‘Wk Sept 23) y27,700| y26,747\y1,113,777[y1 033,033 
u 
Buffalo Roch & Pitts.b.Aug 743,622 806,567 293,251 377,558 | “QUO, cape tr & lowty ..... 28,880| 27,390/ 198,807] 187,688 
July 1 to Aug 31--.--- 1,303,714 1,573,054 483,585 718,570 | soughton Go St Ry__/July 2.2 22/901} 21,390)  122;989 7,349 
Buffalo & Susq-_a------ Aug 152,753 132,680 59,180 51,773 | Houston Electric Co_'July ____- 51,165| 47,90 325,345) 81,093 
July 1 to Aug 31__._... 282,586 243,253 108,383 84,166 lilinols Traction Co. .| August ___ 270.869) 317.934 1.206 406 163 665 
Canadian Northern.....Aug 594,900 357,900 192,100 111,700 | {ndianap Vo’ ---' August --- , , , ‘ 
“" - July 2 to Aug 31_____- 1,198,700 753,000 398,000 254,000 | Jackson Consol Trac.|August ---} 16,250| 14,365 51 83,861 
= ae Jacksonville Elec Co_|July ---_- 27,524) 23,119 179,625} 184,733 
Contgal, “y a Jersey b.Aug 2,443,068 2,248,388 1,266,394 1,197,913 | Kan City Ry & Light) August --.| 469,921) 433,672) 3,510,718] 3,107,578 
July 1 to Aug 31_____- 4,657,569 4,320,144 2,374,180 2,233,542 | Lake Shore Elec Ry_|July ..... 97.123| 87,649| 473/313 14 
Detroit "s Mackinac_a..Aug 113,590 90,206 20,519 28,453 Leni h Valley Tr sit|May -----| 76,403] 69,403) 473,632} _....- 
July 1 to Aug 31-__-- 211,674 177,608 39,782 44,750 ain Street Ry_.--|July —___- | 13,564) 11,970 81,747 70,211 
CRS 5 SR a ~Aug 4 514,677 4,406,759 1,349,542 1,460,542 Madison & ine Trap July ----- | 12,289) 11,715) 71,250 68,974 
July 1 to Aug 31_-_- 875,701 8,366,059 2,655,161 2,645,649 eee tne Bape. Laneuss __.| 42,750| eee) a Gem 
Fairchild & Northeast b ot 1,375 1,774 def.696 def.61 Lighting Dept ____|August --- 31,500, fCUSEaE « ! 236,750) ______ 
July 1 to Aug 31-..--- 2,753 3,616 det.191 138 | Met West Side Elev_-|August --_| 191,443) 180,411| 1,611,307] 1,467,811 
Gulf * Ship I Island.a_..Aug 201,512 145,658 44,049 31,141 | Milw Elec Ry & Lt Co|August _-_| 319:034) 277:015| 2'272°996| 2'094,916 
July des 31...... 394,895 319,508 74,875 91,538 Maw se & = Ge. . |Aneuss 35 79.970) 0.734 P 454408 397,207 
. ontr tree y- y pt ° |} 56, ee 
Hocking Valley -Aug 630,680 575,791 252,814 231.454 | Washville Ry & Lt_. jJuly ....- | s$2'368| 94.828 763,048} 643,763 
July 1 to Aug 31. - 1,224,131 1,080,783 456,851 = 404,930 | NS & HR Ry &FyCo\August _-.| 47.035! 30/571; 286'5 229/999 
Iowa Central_a Aug 256,207 231,638 74,620 40,991 | N O Ry & Light Co. |August ___| 433,457] 358.375] 3,776,377 —. 
July 1 to Wty ine ae 491,032 446,759 h126,366 A88 123 Niagare SO ote. -| August --- ai tee) wee 173.983 163 204 
960 74,790 33,883 31,826 | Nor Ohio t Co_|August -_-| 109, ,718 75, 1245 
a at. wang 208709 150,486 67,949 61,320 | Northern Texas Tr Co\July ----- 81,75 ee eo 
m4 “ Northwestern Elev../August ...| 113.422) 106,854; 975,208] 914,919 
meee & Supee.o.. -- Aug 32,741 35.199 12,750 14,059 | Oklahoma City Ry--\July .---- 8,500, 14,093, 94,841 __~___ 
July 1 to Aug 31 60,776 61,674 21,162 21,486 | Orange Co Traction. June __..- | 13.030) 12.102} 56,928} $1,118 
a... & St Louls.a__Aug 347,939 326,084 150,854 148,755 Peekskill Lt & RR- .|August _.-| 14,831) 12,157) 95,265 80,968 
July 1 to Aug 31__.... 666,514 623,244 272,856 265,377 | Pitts M’K & Green__|August _._| 26,324) 23,160} 149,422) 123.486 
Nevada Central_b_----- July 6,504 3,733 def2,215 1,904 | Portland Rys Co, on aca k155, 692| 217,551! k939,485) 963,056 
N Y Ontario & } eg me Aug 845,505 782,954 339 334 283 362 oe Goeege (Mo) Ry Lt A t | 75, 634) 71,555 543,398 485.788 
5 ae ane ~ tgg y a Pty ot ea ‘ower Co. ugust .../ 55. ’ ° 
July 1 to Aug 31.----- 1,652,875 1,491,477 678,127 = 513,705 | savannah Electric Co Suly Saag | 60,528} 56.411} 364,536] 331,87 
N ¥ Susq & Western. aAug 243,956 245,698 75,206 83,864 | South Side Elevated_ jAugust | 137,235) 132,196/ 1,152,541} 1,078,802 
july” 1 to Aug 31__- 476,981 442,514 145,440 135,162 | Syracuse Rap bah —s 93.431) 82.549 $10,547 526,559 
>) 5 3 s ia | ampa ectric 0..\Ju ou df, } 33, A - 
pins ar * a _July 563,514 596,773 114,398 145,601 Terre Haute T & L, Co) uly 76.110) 35.901 ‘ 437.067 : 342.863 
eading Company— Toledo Rys t ugust ._.| 185,364) 176, 328, ° 138 
Phila Reading _ b Aug 3,505,125 3,492,781 1,366,974 1,462,522 | Tol Urb 2 tone ig --| August _.-| $2,117) 28,693 224,914 95,371 
July 1 to Aug 31__._-- 6, 679,453 6,591,059 2,577,625 2.751,302 | Toledo & Western. “| 24 071 23,414 134,626) 129,167 
Coal & Iron Co.b._..Aug 2,237,090 2,279,361 110,231 88,337 | Toronto Railway wee Sept 23| 66, eta: RS el 
uly 1 to Aug 3 -. 4,388,217 4,124,358 129,920 _ 98,484 | Tri-City Ry & Lt Co_|August __- 143,057) SEE cette! Gee 
Total both Co’s.b .Aug 5.742.215 5.772.142 1,477,205 1,550,859 | Twin City id Tran a wk Sept! 119,359} 112,572) 3,969,718] 3,267,134 
July 1 to Aug 31_.....11,067,670 10,715,417 2,707,545 2,849,786 | United RR of S F___|July ._.../n504,023| 376,863; _.-._.} | _.-___ 
Rio Grande Junction. --_July 61,595 48,919 n18 468 n14,675 | United yh ry ‘of St L. _/August __ -| 796,561) 751,810) 5,991,049] 5,524,759 
Dec 1 to July 31_____. 432,320 359,955 129,685 107,985 | Wash Alex & Mt Yer. — ---| 25,656] 21,207] 184,597] 162,794 
Rock Island System_a..Aug 5,049,276 4,481,592 1,766,313 1,462,091 | Whatcom Co Ry & ne 93 266' 18,256 
July 1 to Aug 31_-.-- 9,458,263 8,352,978 3,044,392 2,366,117 Fi ee pee a a - poaaes _ ae 
St Louts & San Fran_a._Aug 3,966,647 3,552,474 1,437,426 1,261,797 @ Figures je mont oth years include operations of the Scranton 
July 1 to Aug ~ amas 7,540,870 6,709,318 2,587,137 2,205,455 | RY., acquired Jan. 1 1906. Total ts from March These figures are 
consolidated company. d These are results for main line. 7 Deciease 
Texas Central _a.__-.-- Aug 76,611 73,823 34,394 30,896 in 1905 due to strike an belenahe h These are early preliminary returns; 
July 1 to hes 31 144,310 136,591 60,997 55,687 deer due to earthquake and fire. k Decrease due to Lewis & Clar 
Tidewater & Western - b_July 7,625 6,171 1,222 1,409 Exposition last year y Figures for both years now in American currency 
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Street Railway Net Earnings.—In the following we show| Interest Charges and Surplus.—The following STREET 
both the gross and the net earnings to latest dates of all| railways, in addition to their gross and net earnings given in 
STREET railways from which we have been able to procure | the foregoing, also report charges for interest, &c., with the 
monthly returns. As in the case of the steam roads, the| surplus or deficit above or below those charges: 
réturns of the diffe rent roads are published by us each week ——-Jnt., Rentals, &o—~ —Bal. of Met. arn’o— 
as soon ag received, and once a month we bring together all Current Previous Current Previous 
the roads re ing as is > to-day ear ear Year. Year. 
he roads reporting as is oe oo day. ae eae. $ ; $ : 
——Gross Earn gs——- -———Net Earnings—— > ‘hic , » ’ ~ 52 
Gusvout vahéies Ghent ‘Meanhaes Aurora Elgin & Chic. .July 24,939 26.208 45 887 42,552 
Year. Year. Year. Year. Binghamton Ry Co.---_July 7,725 7,281 11,079 10,728 
Roads. $ s 8 $ Brockton & Plym'th__July 1,797 1,696 6,667 6,060 
Aurora = in ¢ Chicago | . et yt wane Camden & Trenton Ry. _July 5,551 4 2,445 <n 
oxSmealdated compans)July 138.707 122.035 70.826 86.858 | Cape Breton EICo....July 4280 4ai_ 6.808. 3820 
3 Aa 4 32,46 a 5 
F tee ; + the = ae ">, | Charleston Consol-_-.-_-. Aug 13,017 13,267 7.126 6,778 
nae gn om Ag aise 170,874 = 155,114 82,065 74,525 1 to Aug 31-...-- 77.950 78/350 51,699 48/396 
oe s ym th.a-July 15,477 14,648 8.464 7,756 | Columbus RR Co_____- July 1,889 1,917 4,353 3,745 
Camden & Trenton Ry __July 19,881 — 7,996 im Gas Light Co_._._. July 105 105 263 615 
Cape Breton Elect Co_a_July 24,074 21,483 10,759 7,270 | Dallas Elect Corp-----_- July 18,184 18,296 13,992 15,124 
Central Penn Trac Co___Aug 65,205 57,431 14,952 16,794 Dewss United Aug 96,708 92,395 27152,269 £137,682 
Jan 1 to Aug 31_____- 449,014 383,167 62,603 67,036 Jan 1 to Aug 31___- 756,206 736,211 2810,753 «£627,228 
one Cons BY ..- - = AS 56,290 51,585 20,143 20,045 | Duluth Street Ry ..-Aug 17,855 17,468 14,881 17,237 
Mch 1 to Aug 31_____- 328,504 306,502 129,649 126,746 Jan 1 to Aug 31____- 140,785 135,408 99,193 70,999 
Chicago & Milw El ow. -Aug 107,089 67,838 71,474 42,657 | El Paso Elect Co__.___- July 3,911 3,717 4,975 4,692 
Jan 1 to Aug 31_____- 536,387 347,074 323.493 197,006 Jan 1 to July 31-2... 26,589 24,375 42,604 31,759 
Cleve Painesv & East.a.Aug 31,707 29,554 17,958 13,564 | Galveston Elect tg a os July 4,167 4,167 11,802 8,250 
Jan 1 to Aug 31-____- 178,225 159,624 82,600 65,902 Jan 1 to July 31___._. ae: * 32 S6e8. 3 uce. 
Cleveland & Southwest'n.Aug 64,850 55,540 31,502 26,258 | Honolulu x Té&L a. -e 4,793 4,84 17 474 76,358 
Jan 1 to Aug 31_____- 418,263 347,738 178,965 141,260 Jan 1 to July 31___.-_- 33,772 33,505- 251,439 £38,682 
Columbus RR Co_a____July 17,055 16,024 6,242 5,662 mieumiee Co St gee 3,909 3,732 6,079 4,575 
Gas Light Co_a_____- July 1,965 1,741 368 720 Jan 1 to July 31__.__- 27,389 24,924 10,016 cdef57 348 
Dallas Elect Corp.a....July 83,598 81,051 32,176 33,420 | Houston Elect Co--_--- July 7,691 8,783 10,985 12,297 
Detroit United Aug 573,511 509,192 245,675 227,327 dan 1 to July 31---—- ; + 66,734 62,662 © S7,0GD.« « 0,082 
Jan 1 to Aug 31 . 3,790,291 3,335,409 1,537,496 1,333,837 | Jackson Consol Traction. Aug 2,879 2,796 4,728 3,332 
Duluth Street Ry.b_._.Aug 70,998 63,496 32,736 34,705 Mayl to Aug 31------ 11,516 10,967 16,2038 12,673 
Jan 1 to Aug 31 502,706 432,700 239,978 206,407 | Jacksonville Elect a 3,425 3,047 7,107 6,372 
East St Louls & Sub.__July 182,309 144,173 94,798 81,980 Jan 1 to July 31---..- 23,588 21,146 44,626 59,917 
Jan 1 to July 31___- 970,236 845,384 478,039 472,595 Lake, Shore Blect...... July 20,428 20,404 30,915 26,459 
El Paso Electric Co.a-..July , 31,002 23,657 8,886 8,409 n 1 to July 31--..-- 142,852 142 yo $8,442 32,532 
Jan 1 to July 31_-___- 211,824 160,850 69 193 56,134 | Milw Tae Ry & LtCo...Aug 93,272 79,6 282,062 £73,175 
Ft Wayne & Wab Val duly 106,898 (93,855 (39,788 34,533 Jan 1 0 Ang 81 --...- 607,868 60000 2407.78 2463,340 
an 1 to July 31____-- 604,146 520,014 224,583 193,189 Milw Lt Heat & TracCo Aug 31,163 23,636 220,004 £21,823 
envaien Elec erie co. a.July 33,441 27,664 15,969 12,417 wae 3 0 Aa S.....- Is IS 8a eee 
Jan 1 to July 31_____- 172,902 148 833 SRE adekpas Montreal Street Ry----- Aug 59,429 35,469 82,484 90,341 
Georgia Ry &, Elec : ace 237,100 202,994 122,799 109 ,556 Oct 1 to Aug 31------ 434,239 267,388 673,040 645,401 
HofoluluRT &LCo.b-July — 28,880 27,390 11,807 10,680 | New Ori Ry & Lt Co_.--July 161,450 ---- - 17 MSR #2s--- 
Jan 1 to July 31-.-... 198,807 187,688 81,753 69,398 oe a OO Oy 88. - —~- sane <--> CO, <a 
Houghton Co St Ry-a._July 22,901 21,390 9,988 8,307 | New Orl Ry & Lt Co--.-Aug 163,617 18,009 - 
Jan 1 to July 31_-.... 122,989 ¢77,349 37,405 cdef32,424 | Jan 1 to Aug rx - 1,241,353 478,040 mp 
Houston Blect Co_a__- --July 51,165 47,903 18,676 21,080 is vay! &LtCoAug 22,667 23,267 33,636 29,241 
Jan 1 to July 31-----. 325:345 281,098 113,833 108,374 Jan 1 to Aug 31---..- 11477 — 184,188 = 18h IR et 
Illinols Traction Co.a...Aug 270,869 | 217.934 130,814 111,334 North'n Texas Tract. July 9,942 9,938 23,607 14,812 
Jan 1 to Aug 31_____- 1,896,464 1,535,665 843,258 699,603 | Savannah Elect Co--.-- July 11,522 10,554 15,328 15,820 
Indianap Col & Sou___-. Aug 25,330 21,314 13,551 11,201 Jan 1 to July 31-.---- 79,159 73,877 68,008 66,832 
Jackso’ sol 3 ni 6,250 365 ° Syracuse Pa GY r Co- .--duly 23,377 20,421 19 408 18,084 
ccmaeay Conga tragy "AME 4gzae gezes ros Suse fan as duly aicwanns webs | aneat | abactoe BRM 
Jack » 2 2 532 Tampa Se Co. heal ane a _July Nil 1,885 15,418 13,275 
engan 1 to duly 31. 179025 «188733 «beta =i oe3| Jan 1 to July ‘o ~oonee _. 2 wee See 
Kan City Ry & Lt Co.a-Aug 469,921 433,672 202,005 192,090 | Terre oy Tr & a o-July 14,266 10,747 24,443 10,193 
Jan 1 to Aug 31 3.510.718 3,107,578 1.403.603 1.255.714 Jan 1 to July 31------ 92,101 69,976 84,390 54,593 
June 1 to Aug 31 1.395.883 1,268,054 (575.172 ‘531,246 |] Tol Rys & Lt Co.._-_-- Aug 42,694 42,635 50,489 45,757 
Lake Shore Elect.a....July 97.123 87,649 51,343» _-46,863 Jan 1 to Aug 31.-.-.- 330,200 §=— 330,586 «= 288.088 28S 
Jan 1 to July 31__-.-- 473,313 414,278 201,294 175,360 | Tol Urb & Interurb_...Aug 9,715 5,879 5,917 8,296 
Lorain Street Ry-.-..-July 13,564 11,970 6,266 4,216 | United Rys of St L_..-Aug 198,026 198,840 105,809 105,055 
Jan 1 to July 31___-_- 81,747 70,211 23,240 20,694 Jan i to Aug 31----_- 1,585,374 1,593,017 694,405 332,974 
Mahila Elect Ry & Lt Corp’n— United Rys of San Fran. May 182,220 181,589 74,166 27134,811 
R allway eer ~~ ._..Aug ne ee cee ae Jan 1 to May 31_-.--. 956,951 894,571 2439,330 7567,012 
Jan 1 to Aug 31. 348 500 Pee # ee 171,250 ee ge y ° 
in i. tae ee ll . - Sancck Whatcom Co Ry & Lt Co July 3,759 2,229 4,449 3,421 
sal a ee _ 31. : ee aera penyoee ------- z After allowing for other income received. 
Milw-Elec Ry & Lt_b.--Aug 319,03 277,015 169,026 152,055 ; 
»- Jani to Aug 31_..-_. 2,272/996 2,094/916 1,135,959 1,060/561 ple ne! - ay ae eg ee wore coer 
Milw Lt Ht & Tr_b-....Aug 79,970 69,724 51,999 45,459 wes eas — : 
Jan 1 to Aug 31_-_..- 454,404 397,207 276,603 226,461 Pee SST ees 
Montreal La oy Ry....-Aug 300,278 262,009 141,863 125,810 
Oct 1 to Aug 31-..--- 2.794948 2,443:828 1,108:179 912.790 ANNUAL REPORTS, 
NewjOn th & Lt Co_b__Aug- 433,457 358,375 181,626 143,305 ——_——__——— 
ij Jan 1 to Aug 31 : 3,776,377 es 1,719,393 : , : : 
North'n Ohio Tract Co-aAug 109,492 102,718 56,303 52,508 St. Louis & San Francisco Railroad. 
wax Jan 1 to Aug 31_____- 675,002 628,245 313,452 292,093 + = A = i 
Northern Texas Tract..July 81,758 59,874 33,549 24,750 (Report for the Fiscal Year ending June 30 1906.) 
eae 5} psd 31 = o4:841 aoe 44.073 wae The company’s annual report is given at considerable 
Orange County Trac Co_June 13,030 12,102 4,987 4.636 length on pages 763 to 768 of to-day’ S “Chronicle ,’ em- 
~ ES sane | yae'ees _— 12.001 | bracing the remarks of President Davidson, comparative 
July 1 to June 30 129,988 9,726 3,199 35 ,386 ancl " : . 
. ables “arnings and operations, and balance sheet for 
Peékskill Light &RRCo.Aug 14,831 12,157 8,219 6,020 | tables ‘of om ¢ es I 
- Jan? to Aug 31______ 95,265 80,968 45,727 34,583 | two years past, etc. — ‘ 
Pitts MeK’sp't& Gett_b-Aug 26,324 23,160 14,294 12,402 Comparative statistics for four years have been compiled 
mi Jan } to Aug 31.. 149.422 123,488 82,989 61.141 | for the “Chronicle” as follows: 
Portiand Raliway Co July e155,692 217,551 e69 ,747 108 ,221 aes ica ebiaieiliaaneben 
Jan 1 to July 31 ¢939,485 | 963,056 390,853 417,564 OPERATIONS, EARNINGS AND EXPENSES. 
St Jos R Lt Ht éPowCo- Aug 75,634 71,555 38,088 41,023 1905-06. 1904-05. 1903-04. 1902-03. 
7 en 1 to Aug 3 a “yi 543,398 485,788 260 ,369 226,630 | Miles operated (average) 5,069 5,030 4,217 3,675 
4 r r Equipment— 
Savannah Elect hea _July 60,528 56,411 26,850 26,374 “ = a 
- “_ : « m4 = ~ Locomotives - - -- 800 770 731 586 
Jan # to July 31_--.... 364,536 331,874 148,067 140,709 | passenger equipment. 457 438 407 387 
Syracuse Rap T Co_b-__July 93,431 82,549 42,785 38,505 | Freight equipment. 24,286 24,093 21,362 21,129 
pew Jan 1 to July 31 610.547 536,559 263,326 226,490] Company cars, etc. 1,568 1,17 872 472 
2 Sect Co_a____- July 37,510 33,123 15,418 15,160 Operations— ie 
—_ eT. 7 3122 © -262'036 = 2321620 ©—-107965 95,216 | Passengers carried. 6,259,056 5.978.866 | 4,930,585 81.63 
ot ‘ ” . Passengers carried 1 mile322 ,008 662 336,279,091 254,484,036 214/314, 007 
TerreHauteTr &LtCo_a_ July 76,110 55,991 38,709 20,940 | Rate per pass. per mile 2.46 cts. 2.27 cts. 2.351 cte. 2.279 cts. 
Jan 1 to July 31------ 437,067 342,863 176,491 104,569 | Rey fet. (tons) carried.. 13,848,992 12,793,075 11,114,417 10,049,931 
ees ~ Bee & Lt- . pen al 185,364 176,350 93,183 88,392 | Revenue freight (tons) 
1 to Aug 31-_...-.- 1,528,835 1,244,138 638,162 607,570 carried 1 mile___.._- 2306200334 1999624091 1923003602 1749596697 
Tol i = & Interurb _Aug 32,117 28.693 15,632 14,175 | Rate per ton per mile- 0.952 cts. 1.005 cts. cts cts 
Jan 1 to Aug 31___--- 224.914 195.371 107,809 86,934 | Av. train load(rev.) tons. 214 199 . 195 
. 7 1 F ” o< . Earns. per pass. train m. 0.9899 cts. 1.0025 cts. ee 
Toledo & Western July 21,071 23,414 8,306 10,369 | arn. per freight train m $2.0416 $2.0073 $1.9315 $1.9393 
Jan 1 to Aug 31 134 ,626 129,167 46,669 48,578 | Gross earnings per mile. $6,32219 $5, 066 38 $6,378 35 «=. $6,608 98 
Tri-City Ry & Light.a__Aug 143 ,057 116,545 59,292 45 ,674 Gross Earnings— $ f 
Apr 1 to Aur rs 659,023 583.837 248.136  213,316| Freight- 21,955,975 20,111,455 18,776,231 17.398 ,876 
Twin City Rap Tr-b_..-Aug 605,728 422,051 342,104 246,513 | Passenger - "708 7 le ld $30 960 
Jan 1 to Aug "1 = ae 3,683,286 3,028,626 1,969,162 1,626,508 aS -- yt 371837 762°469 630336 
United -¥ of St _ Aug 796,561 751,810 303 ,335 303,895 Miscellaneous - Sea" 9 648 644 755.627 844,166 
Jan 1 to Aug 31_-____ 5,991,049 5,524,759 2,279,779 1,925,991 25 ee , gs ot tat 
United eae San y: r- - May 328,101 599.407 185,202 313,957 Total - ___.. $2,046,657 29,058,240 26,896,731 24,289,510 
Jan 1 to May 31-.- 2,491,644 2,830,981 1,348,459 1,447,911 Operating Expenses— 5 
7 ‘ 3,592,17 3,131,141 3,438,840 
Wash Alex &MtVern-b.Aug 25.656 21,207 © 13,406 10.069 | Maintenance or equip. Sone! Bag0r3s7 S114 BR BL6ISL161 
Jan 1 to Aug 31------ 184,597 162 794 87,91: a1 567 Transportation 11742742 11,163,559 10,310,042 9; 019,254 
Whatcom Oo Ry &LtCoJuly 23,269 18,356 8,208 5,650 | General expenses_- 950.487 1,010,926 900,741 804,723 
a Net earnings here given are after deducting taxes aapnciieisialbeaiogsch sesenvabiirantints ests idiecatntelaces 
b}Net earnings here given are before deducting taxes. p Ph. nag bekoaing 20 545.533 “19,207,017 "17, fy pa 16,875,9 978 
p e 2 €a 5 
c Decrease in 1905 due to strike and boycott. Not nariihes I 11°501.128 10,661,223 $140 479 6413 622 


e Deerease due to Lewis & Clark Exposition last year 
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INCOME ACCOUNT 








1905-06. 1904-05. 1903-04. 1902-03. 
Ss 
Net earnings 11,501,123 10,661,223 9,140,479 8,413,532 
Other Income . 1 ,632 ,660 832,113 883,112 743, 302 
Total net income 13,133,783 11,493,336 10,023,592 9, 156 836 
Deduct— 
Taxes ... 943 559 848 696 702,759 610,220 
Int., rentals & sink. fund 8,246,206 8,015,929 6.473 559 5,642 276 
Dividend on trust certifi- 
cate K.C.P.S.& M.Ry. 540,400 540,400 540 400 540,400 
wr on trust certif- 
E. i. Ry 1,094,482 1,064,182 964,702 889,222 
Div. rt tae .F.ist pf. (4)199,742 (4)199,742 (4)199,742 (4)199,742 
Div.on St.L.&S.F.2d pf. (2)320,000 (4)640,000 (4)640,000 (4)640,000 
Miscellaneous 78,534 
Total : 11,344,389 11,308,949 9 599, 696 8,521,860 
Surplus far year 1,789 394 184,387 423,896 634 976 
CONDENSED GENERAL BALANCE SHEET JUNE 30 
1906. 1905. 1904. 
$ 


Lssets 8 
Franchises and property 163,670,111 159,503,840 137,535,073 


Stocks and bonds owned 203 ,846 203 846 3 tot 019 
Leasehold estate— K.C.F.S.& M.Ry 65,591,076 64,488,108 64,529,265 
Leasehold estate, etc ——-K.C.M.&B.RR 15,551,376 15,740,376 15,740,376 


16,696,696 17,860,285 


crepes and property, auxiliary cos 16,967,273 
.& R. 9,321,550 6,291,550 


E. I. RR. Co. pref. stock, cost 9,321,550 


& E. 1. RR. = com. stock, cost. 18,239,237 18,239,237 8 ,239 ,237 
New ulpmen 7.261 926 5,781,317 242,708 
Refunding ee bonds in trust 125,000 125,000 "300. 000 
Cash In treasury = 1,091,051 1,058 394 1 160.539 
Cash in hands of fiscal agents 2,550 486 1,813,242 1,559,788 
Due fram agents and conductors 941 665 1,131,276 1,093 546 
Due from railroad companies 578,929 225,682 182,335 
Due from companies and individuais 1,999 723 1,848 968 2,316,079 
Due from United States Government 181,160 179,21 165,884 
Fawr on hand 2,185,325 1,938,234 2,178,746 

usted open accounts (balance) 425,939 124,333 195,764 

pa ties in treasury, cost of . 1,849,778 1,513,151 13,164,661 

Advances, roads under construction 954,296 311,535 306 888 

Sinking funds account 324,870 510,915 1 aes aes 
. 100,291 100 ,2 


Improvement fund and miscellaneous 


Total aseets 310,014,693 300, 855, 208 292 510, 326 


Liabittties- 
First Preferred stock 
Second preferred stock 
Common stock e 
Funded debt _ 11 
K.C. F. S. & M- _ Ry. pref. certificates 13, 510,000 


5,000,000 5,000 ,000 5,000 ,000 
16,000,000 16,000,000 16,000,000 
29,000,000 29,000,000 29,000,000 

3,846,428 109,326,324 88,309,034 
13,510,000 13,510,000 
15,000,000 15,000,000 


Common 5,000 ,000 
_ Funded debt and cqptoment notes. 37,989.60 36,849,406 36,572,510 
& Birm. stock a5 976 ,000 5,976,000 5,976,000 


9,835,920 
8,406,700 
9 444,000 


9 ,835 920 
7,196,000 
9,444,000 


Funded debt 
Capital stock auxiliary “companies - . €7,196,000 
Funded debt auxiliary gompgaics a9 444,000 


Pref. stook trust certs. C. & E. I. RR 9,317,550 9,317,550 6,287 550 
Com. stock trust certs. C. & E. I. RR. 18,044,500 18,044,500 18,044,500 
Equipment notes . 7,512,326 6 068 ,587 5,566,848 
Refund. Mtge. 4% bonds, Northwest- 
ern Div. improv't and ep fund. 125,000 125,000 200 ,000 
Deseret payments, O. &C.C. Ny; 1,980,000 
Jeferred poeta, A.V. &W. 3,600 ,000 
Notes pay: 748 450 6,190,000 
Audited veushers and pay- -rolis. 3,813,131 3,120,317 4,335,025 
Companies and individuals_ 9,307 10,656 847 536 
Railroad com, les, account traffic 385,777 247,171 238,073 
Interest and dividends matured 2,434,351 2,316,414 1,640,400 
Interest on bonds, accrued (not due) 1,007 484 938,417 944,874 
Taxes accrued (not due) - 224,092 88,126 219,12 
Sinking funds, accrued - 302 682 439 2038 1 264,988 
Miscellaneous 10,113 29 631 58,491 
Profit and loss 3,470,978 2,871,986 4,038,750 





Tota! Habilities ...310,014 693 300, 85: 5,208 292 510.326 


a All owned by the company 

d $2,521,000 of the yay debt of the auxillary companies and $399 ,500 
of the funded debt of the K. M. & B. RR. Co. is owned by this company, 
of which $2,182,000 is , ARS under the St. L. & S. F. RR. Co. refunding 
mortgage, $399 500 under the K. C. Ft. S. & M. Ry. Co. refunding mortgage 
and $339,000 under the trust mortgage of 1887.—-V. 82, p. 1103. 


Chicago Rock Island & Pacific Railway. 
(Report jor the Fiscal Year ending June 30 1906.) 
Extracts from the report of President B. L. Winchell, 
together with the income account, balance sheet, etc., will 
be found on pages 760 to 762. Various comparatvie statistics 
compiled for the “Chronicle” follow: 


ROCK ISLAND SYSTEM—-MILEAGE AND TRAFFIC STATISTICS. 


Equipment and Opn rations 1905-06. 1904-05. 1903-04. 
Locomotives -. 1,257 1,23 1,191 

assenger Cars 801 757 751 
Freight cars... ‘ 37,862 38 006 35,530 
Service cars... 2,706 2,179 2,029 
Average miles of road operated. 218 7,231 7,205 
Tons moved (rev. fght.), No 15,394,395 13,515,367 13,567,817 


Tons moved (co. freight) , No 7 3278333 
Tons moved 1 m. (rev.fght.) No.3,715,621.556 3,171.456,832 3,250.750,.267 














Tons moved 1 m. (co. fght.).No 578,817,006 i ty 932,714 410,255,781 
Passengers carried, No 13,721,273 2,065 ,685 11,536,847 
Passengers carried 1 mile, No 646,166,553 552 903,897 514,108,832 
Earnings per ton per mile $.0093 $. 0094 $.0096 
Earnings per train mile $2.289 $2.133 $2.162 
Tons per train per mile (rev. fgt.) 245 228 225 
Tons per per mile (co.fgt.) 38.19 27.10 28.46 
Earnings per pass .per mile_- $.021 $.021 $.023 
moro train mile (includ 
ing mali and express) $1.158 $1. 110 $1.106 
No. of passengers per train mile 46.14 43.03 41.75 
Total earnings per mlie of road $7,098 $6,091 $6,241 
ROCK ISLAND SYSTEM—INCOME ACCOUNT. 
1905-06. 1904-05. 1903-04. 1902-03. 
Earnings—- 8 
Freight... ._- 34,695,824 29,662,386 31,167,006 30,917,281 
Passenger -. 13,917,031 12,050,781 11,697,033 11 490, a 
Mall and express - 2,304,350 2,215,242 1,926,638 1,845 
Mi aneous _ 320 654 123,100 178,814 12 3. ‘O18 
: 51,237,858 44,051,509 44,969,491 44,376,620 
Operating Brpenses— 
Maint. of way & struc 7,302 490 5,818,982 6,848,127 6,822,551 
Maint. of equipment 6,661 ,466 5,763,117 5,119,994 4,176,321 
Conduct. transportation a here tt 18,094,073 18,345,419 15,811,357 
General expenses _- > 473,027 1,382 ,037 1,461,353 1,248 936 
Total._..... 35,067, 059 31,058 209 a auras 893 28,059,165 
% oper. exp. toearn _- (68.44) (70.50) 66) (63.23) 
Net earnings. -- 16,170,799 12,993,300 13, try 598 16,317,455 
Other income . 1,015 ,837 1 526, 172 1,333 ,834 1,671 ,487 
Total. és ‘ 17, 186, 636 14, 519, 472 14,528,432 17,988,942 
Deduet— 
©. Se ; ,631 890 1,609 ,990 1 437 578 1,319,300 
Interest and rentals - 8,747,017 8,176, 373 7 062 ,656 7,096,731 
Dividends - 6 4) 4,677 ,553(6 4) 4676622 (8)5,985,060 1,680 ,766 
Improv’ts leased lines. - SReee  ~ sakebskn : Weatsicaa 
: ib atéeeenesces 15,078, 357 14,462 985 “14,485,294 13,096,797 
DT onddcitsbaacense 2,108,279 56,487 43.138 4,892,145 





GENERAL BALANCE SHEET JUNE 30—-ROCK ISLAND SYSTEM. 


Assets 
Property and franchises 
Chicago & Alton stock 
Other investments - - - 


Additions and improv’ ts current year 


Advances for construc. and equip. 
Stocks and bonds of auxiliary cos 
First and refunding bonds In treasury 


Agents and conductors __ 

U sos balance of R. I. 
building fund ~ 

Advances -- 

Companies and individuals 

Loans and bills receivable 

United States Government 

R. I. Impt. Co. equip. trust notes 

Express companies_ - - - -- 

Treasury securities 

Material, fuel and supplies 

Undajusted accounts 

Open accounts and miscellaneous 


Total __ 


Liabilities— 
Capital stock 
Funded debt 
» Collateral trust notes 
Equipment — notes- 
Temporary loa 
First and ref. bonds issued (in treas.) - 
Unpaid — and accounts 
Unpaid wag 
Traffic and Pmicage balances 
Matured int. and rentals pay. July ! 
Dividends payable. _---_- 
Interest accrued (not due) 
Taxes accrued (not due) » 
Rentals accrued (not due) - - 
Stockholders’ Improvement loan 
Insurance fund 
Hospital fund - 
Equipment replacement fund 
pm ope and equipment fund 
aed accounts In ee. 
M llaneous. _ a 
Profit and loss... - -- 


Total. - 


a Principally for construction of St. 
Vv 040. 


—V. 82, p. 1 


“Ark. & La. 


1906. 1905. 
3 


3 
221,788,368 217,434,692 
581,543 9 ,263 922 
1,054 ,943 
3,492,581 
-a20,239,770 ald 778,827 


14,576 597 812 
11,250,000 11,250,000 
7,148,301 8,720,514 
2,049,194 1.718,615 
2 487 967 
281,181 a 
1,546,061 2,527,658 
23,105 1 002 ,835 
313,730 313,980 
5.269 950 3,895 ,000 
177,615 98 586 
2,831,103 2,188, 995 
3,968 ,069 5,403,929 
520,663 768,215 


643, 126 a 





—s 


216, 321, 279 


@17 142,284 
581,812 
19,274,000 
9 ,067 .262 
1,644,731 


2,271 881 


1,246,639 
314,961 


5, 387 1069 
"459,967 


29% 5.579, 848 284 953, 580 278 556.566 


75,000,000 75,000,000 
164,587,000 162,357,000 
000 ,000 om 

.250,000 





6, 
1 -_ 
1s. 000 7,500 000 
11,25 11,250,008 
1, 2,138,581 
2, 1,915,231 
389 ,338 
2 2 041,764 
711,847 
1, 1.013 ,556 
208 ,162 171,622 
395,779 304,903 
35,050 32,542 
213,416 225,475 
2,108,280 wabak 
509 ,365 
815,86 222,732 


7 
17,202,469 19.678,987 


295,579,848 284,953,580 


} Reading Company. 
(Report for Fiscal Year ending June 30 1906.) 


The remarks of President George F. Baer, together with 
various tables showing the company’s earnings, the balance 


sheets, &c., 


editorial columns is given an article reviewing the 


for the year covered by the report. 
Below are the comparative statistics for four years: 


Louis Kansas City line 


75 000 000 
131 ,843 ,000 
4,500 000 


12,500,000 


646,341 


~ 20,612 
24,500 858 


278 556 566 





will be found on pages 755 to 759, while in the 


results 


PHILA. & READING RY.—OPERATIONS, EARNINGS, &c. 




















1905-06. 1904-05. 1993-04. 1902-03. 
Miles oper. June 30_-___. ,000 015 1, 1,010 
Equipment— 
Locomotives --- _ 1,015 eee 939 922 
Pass. equipment cars. __ 896 839 867 
Freight equipm’t cars 40,708 38.380 38,733 39,270 
PON 6 winacencs 819 86 860 896 
Floating equipment — 134 ize 126 128 
Oper. (excl. _- *s mat'l)- 
Passengers carriéd_-._-. 29, 650,153 28,503,771 7,644,350 26,856,032 
Passengers aud 1 a 168, 960 — (675, _ 349, zane ‘591 329 826,814 
Rate per pass. per mile. 1.597 c 1.5 1.587 cts. 
Coal (anth.) car’d, tons. 11,856, S71 12°029, rey 11 34, 624 7 932,891 
Coal (bit.) car’d, tons... 10! 487 ,598 9,184,421 8,059,243 8,437 32: 
Coal car'd 1 mile,tons.a 2,517,896 2:41 ,467 2'180'936 i,925, 
Merchandise car’d, tons_ 22 353,845 18,695,193 16,633,220 18,227,9 
do 1 mile, tons_a_-_- 1 585 638 1,324,829 1,155,981 1,298,354 
Rate per ton per mile 0.959 cts. 0.984 cts. 1.032 cts. 0,967 cts. 
a 000's omitted. 
_ Earnings from— 3 3 
She eee 17,198,247 17,163 351 15,921,8 13,134,624 
Fe . 15,220,441 13,036 536 11,932,640 12,564,294 
Passengers - - - - -.--.- 6,216,316 5,717,399 5,516,669 5,235,897 
Miscellaneous --__ we 902,241 796 ,459 760,355 654.884 
ao ‘ 120,795 118,325 119,024 18,824 
Other sources (net) Po 905 "684 663 ,649 688,906 721 ,267 
Total earnings..._.... 40,563,725 37,495,719 34,939,396 42,429,791 
Operating Expenses— 
Maintenance of way, &c. 3,195,152 2,738,215 3,083 ,963 4,019,881 
Maint. of equipment _ 6,330,882 5,650,984 5,694,610 .901,011 
Conduct’g transportat’n 11,896,369 10,387,563 10,349,062 10,526,643 
age aS 714,768 703 587 691,293 644,549 
Insurance fund. ---.--.-. . 30,794 155,8 272,419 
Improvements ---_--.--.- 3,539 352 979,643 1,173, 765 17228 ,760 
Total expenses _----.-. “25 676,523 20,490,786 21,148,592 20,593,263 
Net earnings_......... 14,887 ,202 BT ety 4 13,796,804 11,836,528 
Fixed charges. ---...-- _ 9%, 502,729 9,645, 769 9,474,538 9,519,011 
WD ac ccncdncsue 5,384,473 v7 359,164 164 4,316,266 2,317,517 
PHILA. & READ. COAL & IRON CO. INCOME ACCOUNT. 
1905-06. 1904-05. 1903-04, 1902-03. 
Earnings— 
Anthracite coal_._..... 32,855,229 34,943,001 33,949,387 22 088 146 
Bituminous coal. --_--- 683 ,823 548 398 637,017 
Coal rents and miscel - - . 199 ,488 608,021 664,770 
ee 34,038,540 36,099,420 35,251,174 
Expenses-— 
Fixed ch es & taxes.- 118,466 4,035 317,224 
Mining and repairs. 16,904,915 17,378. 181 16.683,568 
Lae purchased (anthra) 2296: 825 2,711,836 3,119,700 
ad yn (bitum.) 649,312 526,265 593 ,306 
Roy ty leased collieries 620,217 621,531 561,604 
Transp. of coal by rail... 7,413,714 8,032,089 7,428,812 3,044,793 
do do by water 1,138,482 1,337,805 1 458, *370 751 "015 
Handling coal at depots, 
taxes on coal lands, 
impts., coal sold from 
stock, and miscell__.. a@1,854,469 al 428,243 ag63, 4 774,185 
Colliery improvements.. 1,131,038 1,730,975 1,273 ,0 867 330 
Depletion coal lands fund 458,541 478 324 454, on 340 446 
Int. on Reading Co. loan 1,583,304 1,582,255 1 582.478 1,582,334 
Total expenses.__... 34,169,283 35,931,539 34,335,948 22,508,995 
167,878 770,245 


Profit .... ...-.-. def.130,743 





915,226 


a In 1903- a por item omvestes. to $1,623,814, less $760,204 coai added 


to stock—3$863 ,610; in 1904-0 


1,797 577, 
stock—$1,428,243; in¥1905-06 ty 854,469. 


less $369,334 coalfadded.to 
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ReaDine a PHIL. & READ. RY. AND PHIL. & READ. COAL 
IRON 





CO.—CONSOLID-/ ATED INCOME ACCOUNT 
1905-06. 1904-05. 1903-04. 1902-03 
$ $ 
Net Phila. & Read. a 14,887,201 17 004, 14 13,790,803 11,836,528 
Profit Coa! & Iron Co. def.12,279 271,914 1,232,450 1,147,993 
Reading Co. income. 7,020,402 6,966, O19 6 849,68 685 6,431,711 
Ween os Aabaciidods - 21,895,324 24, 242,855 “21 872, 938 19, 416, 232 
Deduct— 
Renae Co. expenses 95,595 138,961 73,008 90,950 
— Oo. chgs., taxes & 
gen, mort. sink. fund. 4 837 565 4,795,202 4,724,537 4,477,513 
Pata, & Read. Ry. int. 
oa and somes. 9,502,729 9 645,769 9,474,338 9,519,011 
Phila. &R.C. & I. 
interest and taxes --_- 118, 466 104, 035 317,224 377,748 
Total _ ere 1 4. 554, 355 14, 683 967 14, 89,307 14,465,222 
— ree . 7,340,969 9,558 ,888 7,283 631 4,951,010 
4% Divs. on Ist pref. e 1,120,000 1,120,000 1,120,000 1,120,000 
Divs. on 2d preferred.-_ (4)1, ‘680,000 (4) 1 *680, 000(3 44) 1470000 «(| .. 3 
Divs. on common... -. (4)2 2,800 000(¢ 3 34) 2450000 . bs Rak 
Total dividends 5,600,000 5,250,000 2,590,000 1,120,000 
Surplis, allcompanies 1,740,969 4,308 ,888 4,693 ,631 3,831,010 


—V. 83, p, 682, 272. 
Hocking Valley Railway. 
(Report for Fiscal Year ending June 30 1906.) 

The remarks of President N. Monsarrat from the annual 
report, and also the balance sheet, income account, &c., will 
be found in full on page 766. 

Various operating statistics of interest follow: 

OPERATIONS AND FISCAL RESULTS 























1905-06. 1904-05. 1903-04. 1902-03. 
a operated June 30. 347 347 347 34 
ations- 
Possmbaie carried - 2,109 ,833 1,979,731 2,198,138 2 305 554 
ae <— carried 1 mile 43 1517. 957 38,616,003 38,798,631 431,041 
Av. pass. per m_ 1.79 cts. 1.98 cts. 2.14 cts. 2.07 cts 
Tons tre ht carried _ 8,601,114 7,810,545 6,977,153 8 ,262 816 
fH freight carried 1 m_ 997,759,707 998,577,025 885,937,215 1053094,815 
. ree. per ton per mile 0.505 cts. 0.474 cts. 0.496 cts. 0.451 cts 
yo train load (tons) - 608 581 554 622 
Earns, per . train m. $1.10 $0.97 $1.08 $1.07 
Earns. elght tr. m_ $3.07 $2.75 $2.75 $2.81 
Earnings— $ 3 $ 
2 ee 2,802,776 2,743 866 2,605 316 2,778 ,248 
Freight -... 2 238 833 1,985,573 1,789,722 1,973 ,343 
Passenger 796 828 4,056 831,628 786,300 
Mall _- . 42,691 42 678 42 657 40,653 
Express - __- eds ‘ 48,737 aan 49,558 41,836 
Miscellaneous 509 ,944 2,629 406 ,600 429, 317 
Total 6,439 ,809 6,013,214 5, 725 483 6,049,698 
Expenses— 
Maintenance of way, &c. 688 ,461 651,206 590 ,360 606 ,364 
Maintenance of equipm’ a&.a ,325.449 1,293 405 1,171,769 1,120,778 
Conducting -etaenseee aig n 1,831,139 1,800,768 1,765,606 1,812,514 
General _- -_- 127,173 115,059 119,054 117,709 
TO sa sine 209 ,553 _207, 463 205,831 181,161 
Total - 4, 181,774 a ,067, 901 3 ,852 ,620 3. 838, 526 
Per cent of exp. to earns (64. 94) (67.65) (67.29) (63.45) 
Net earnings - ae 258,035 1,945,313 1,872,863 2,211,172 
INCOME ACCOUNT 
1905-06. 1904-05. 1903-04. 1902-03. 
Recetpts— $ 
Net earnings 2,258,035 1,945,313 1 ,872 ,863 
income from securities - 122,956 222 ,676 253,377 
Net income subsid. cos 186,167 121,132 290,778 
Miscellaneous income - - 148,914 138,912 6,747 
rane income. _ . 2,716,072 2 428 ,033 2,423, 765 2,898 033 
ded 
Interest on funded debt 878 528 931,710 910,114 872 ,576 
int. on unfunded debt eteenad 5,252 103,763 
Lease rentals_-_ __ 22,704 25,883 25,324 24,699 
3% divs. on com. stock 330,000 330,000 330,000 321,324 
4% divs. on pref. stock 600 ,000 600 ,000 570,200 560,000 
Net def. of subsid’y cos 31,907 42,588 74,781 72,797 
Add’s, imp’ts & miscel 99 ,256 kincehe 3,500 20,100 
Total _- 1,962, 395 1,930,181 1,919,171 1,975,259 
Balanee, surplus 753 677 497 ,851 504,594 922,774 
BALANCE SHEET JUNE 30. 
1906. 1905. 1904. 
\ ssets— $ 
Road and equipment 32,234,716 32,661,645 32,430,564 
Kan. & M. equipment notes 1,237,500 1,306,250 1,306,250 
Securities owned _- 11/657,182 11,631,395 14,280,970 
Cash for construction & equipment 193,704 at Sees 243,455 
Matertals and supplies , 318,949 254 566 289 ,766 
Advances to subsid. & controlled cos 2,999 819 3,142,296 atin 
Cash (incl, in trans. and for coupons). 2,007,645 705,175 853,398 
Bills reeelvable .. 1,435,000 1 257/500 1,788,750 
Roads, individuals and c ompaniles- 747 906 874,251 834,581 
Other ‘accounts. 169,418 165,373 224,77 
Total_- - 53,001,839 51,998,452 52,252,500 
Liabilities— 
Stock, common- 11,000,000 11,000,000 11,000,000 
Stock, preferred -_- 15,000,000 15,000,000 15,000,000 
Mortgage bonds --- 19,565,000 18,624,000 18,624,000 
Car trust obligations. . 1,205,524 1,491,582 2,163,525 
Roads, individuals and companies. _- 264 608 270,365 251,011 
int. and div. due and unpaid = 795,794 774 673 758,920 
Bills receivable, discounted nae 175,000 300 ,000 
Accrued Interest _-- 80,373 113,194 14,511 
Miscelfaneous - 2 368 549 415,761 336 645 
Profit and loss-- - - - 4,721,991 4,133,876 3,703 ,888 
Ei Tota 33,001 839 51,998,452 52,252,500 
V. ry ?. 687, 323. 


Toledo & Ohio Central Railway. 
(Report for Fiscal Year ending June 30 1906.) 


President N. Monsarrat says in substance: 

General Results.—The increase of $305,511 in gross earnings was made 
up of the following items, viz.: Coal traffic, $149,875; other freight traffic, 
$104,326; passenger earnings, $7,100; mail, express and miscellaneous, 
$44,220, Phe increase in operating expenses was $140,080. Bituminous 
coal formed the largest item of freight traffic, amounting to 71.47% of the 
total tonnage. 

The wren enn | 
newal reserve fu 


Me eg expenditures were charged against the re- 
nd (derived from the amounts charged to operating ex- 
penses), viz.: 22 new locomotives, $294,427; 295 gondola dump-cars, with 
steel underframes, $332,784; miscellaneous, $8,718; total, $635,929. Of 
this amount $289,176 was charged to operating expenses ‘during the year 
and the remainder during previous years. 

Improvements, Renewals, &c.— 1,609 tons of new 80-lb. steel rails were’; 
laid—-12 miles; 128,927 new cross-ties were placed in main track, 46,007 in 
sidings and 32 miles of track were ballasted; other considerable renewals 
and tmprevements to bridges and buildings charged to operating. 








Income account for the year was charged with $312,810 for additions and 
improvements, notably: Ore-handling machinery, Toled o dock, $185,000; 
second track, $29,337; yards at Toledo, $44,256; additional sidings, $17 691; 
blacksmith shop at Bucyrus, $11,250; extension of ore dock at Toledo, 
$9,401; real estate, Columbus, for future yard extensions, $12,9 

Equipment Trusts. —Equipment trust obligations ( rincipal) were in- 
creased by the issue of notes covering 22 locomotives and 500 gondola-dump 
cars, of which 205 were not received prior to June 30 1906, and amounted 
to $605,320; less principal of notes retired during the vear, $223,274; net, 
$382 046. 


Statistics.—F ollowing are comparative tables for four years: 
OPERATIONS, EARNINGS, EXPENSES AND OHARGES. 








1905-06. 1904-05. 1903-04 1902-03. 
Miles operated June 30 441 441 441 436 
Operations— 
No. of pass. carried__ 919,231 882,380 878,547 852,415 
No. of pass, car’d 1 mile. 34,022,729 31,328,357 30,608,888 30,997,493 
Rate per pass. per mile- wi. 63 =. 1.74 cts. 1.76 ote -64 cts. 
Tons moved_ ,689 4 5,178,946 4,816,403 4,667,133 
Tons moved one mile_ 774° 110; 422 2 673,422,207 626,501,606 635,421,336 
Rate per ton per mile 0. cay e- 0.464 cts. 0.465 cts. 0.438 cts. 
Aver. train load (tons) - 460 2 69 
Earns. per pass. tr. mile $0. 70 $0.60 30.60 $0.59 
Earns. per fr’t tr. mile 2.18 $2.13 $2.11 $2.06 
Earnings *3 $ °¢ $ 
Passenger ‘ . 553,760 546,660 552,606 523,545 
Freight 3,877,725 3, ase 534 2,918,698 2,789,306 
Mall, express & miscell - 140 ,677 457 127,391 133,896 
Gross earns. from op. 4,072,162 3,766,651 3,598,684 3, 446, 747 
Expenses— 
Way and structures 691,015 621,919 528,796 541 ,280 
Maint. of equipment 745 946 704 ,862 644 ,604 605 ,766 
Transportation 1 424,892 1 406 ,366 1,435,193 1,329,797 
General -..- 61,415 60,444 62,768 62,841 
Taxes -- ews 144,621 134,217 130,868 128,143 
Oper. exp. & taxes... 3,067, 889 2,927 ,808 2,802,221 2,667 ,826 
P. c. of op. exp. to earns. (75.34) (77.73) (77.87) (77.35) 
Net earnings. - . --- 1,004,273 838 843 796 463 778,921 
Other income -_-_------- 17,246 14,910 109 403 31,938 
Total - 1,021,519 853,753 905 ,866 $10,859 
Deduct— 
Interest on bonds 404,000 404,000 404,083 402 005 
Interest on car trusts 31,634 29,976 51,680 60,387 
Miscellaneous -- - - - = 31,958 51,374 18,805 23,041 
Additions & improv’ts__ 312,810 Shwe éadtiied" “daca 
al - -_ 3 780,402 485,350 474 ,566 “485, 433 
Balance, surplus--.-- .- 241,117 368 403 431,300 325,426 
BALANCE SHEET JUNE 30. 
1906. 1905. | 1906 . 1905. 
Assets $ 3 | Liabilities $ $ 
Cost of road and Stock, common 6,500,000 6,500,000 
equipment 16,768,718 17,613, 914) Stock. preferred __ 3,708,000 8,708,000 
—_ © aw stocks | Bds. (see “Ry. & 
3,217,666 3,194,261 Ind.”’ Section) 8, — 8,500,000 
Marl is Zz supplies - 251,874 284,000| Car trusts ‘S30, 1B3 398,137 
Cash 130,811 201,446 Int., coup., divs a 
Cash with finan- | &e Sa aa andl 56 800 148,426 
cial agents -- - - 123,522 32,082) Equipt. “& better- 
Bills receivable. . - 147,095 283, 412} ment loan_-. 340 000 450,000 
Road, ind. & cos - - 441,316 339,726! Unpaid labor 137 393 148,014 
Agents & conduc’s 40,342 24,335| Roads, ind. & cos. 612,583 618,957 
U. 8. P Jept., | Bills rec’ble dis- 110,502 236,439 
acer’d int. rec’ble, coun bans ci 
unexp’d insur, &c. 15,639 15,505) Bills payable 94,227 18,6738 
| Accrued taxes 66 ,222 61,667 
Reserve accounts 71,606 sy ih] 
Drafts in transit - - 8.817 
| Profit and loss . - 40,701 1.2149 ‘003 


Tota 21,136,984 22,038,681 TO wcviera 21, 136,984 22,038, 8.681 


—V. “33. p. 689. 
Kanawha & Michigan Railway. 
(Report jor Fiscal Year ending June 30 1906.) 
Statistics. —Following are comparative tables for four years: 
EARNINGS, EXPENSES AND CHARGES 











1905-06. 1904-05. 1903-04 1902-03. 
Earnings— $ , 
Passenger 294,984 281,497 269 0565 230,198 
Freight - 1,694,274 1,362,008 1,224,987 939,164 
Mail and express 27,721 25,933 25,17 22,360 
Miscellaneous - 135 +784 94,736 138,4 464 93,448 
Total gross ..- --. 2,152,763 1,764,174 1,657 666 1, 285, 171 
Expenses— Z 
Maint. of way & a é 343 ,278 351,564 317 431 275,288 
Maint. of equipment 532,223 452 ,386 394 503 265,203 
Conducting transporta'n 652,085 624,719 611,089 545,574 
General expenses -_. . - - - 30 ,007 29,099 28 ,224 23,819 
WEEE) Kc Zein ayes ws 59,041 63 ,016 58, 43 268 
Total .... = 1 616,634 1,520,784 1,409 ,249 ry 1% 53, 151 
. ‘ 536,129 243 ,389 248 417 132,019 
Miscellaneous income - 7,781 8,958 7,982 7, 112 
Total income 543,910 252,347 256 399 139, 131 
Deduct— 
Int. on funded debt 98 ,760 98 ,760 8,7 98,760 
Other int. (incl. equip. Bs 138,975 140,414 148 031 99,724 
Miscellaneous -. 5,426 . 25 " 
Total -- : é 243,161 239,174 248,041 198 ,484 
Balance, surplus------- 300,749 13,173 8,358 def.59,353 
GENERAL BALANCE SHEET JUNE 30 
1906. 1905. | 1906 1905. 
Assets— s$ $ | Liabilittes— 3 $ 
Road, &c-- a 9, 573,207 9,920,494/| Capital stock _---. 10,000,000 10,000,000 
Equipment - -- - - - 2,520,588 2,468,848| Mortgage debt 2,469,000 2.469, 
Bds. & stk. owned 3: ,000 ,000 ,000 | Equip. obligations 1,529,796 1,610,330 
no & supplies. - 92,529 81,896| Bett. & equip.loan 1,095,000 1,095,000 
‘ash, cash for cou- |Un wages 70,232 64,206 
pons, &c_..-.-- 49,999 39,595| Drafts in transit. - 3,383 3,323 
Agents’ and con- Coupon interest - 1,740 A 900 
Se 9,118 8.714| Bills payable --- - “ee 57,031 
U.S. P. O. Dept. - 4,066 3,729| Roads,indiv. &co’s 126 800 137,704 
Roads, individuals | Accrued interest. - 62,378 60,459 
and companies. 160,875 39,886] Accrued taxes- . - - 2,230 oe 
Unexpired insur-- 2,231 2,369| Reserve funds. - - 34,071 He 4 


Aiton | Profit and loss. 


Profit and loss. - - - 2,105 
15,414,720 15,565,529! 


Total - 15, 414,720 15. 565, 530 


Tota 
—V. 83, p. 687 


: eisai St. Paul & Sault Ste. Marie Railway. 
(Report for Fiscal Year ending June 30 1906.) 
The report, signed by President Thomas Lowry and Vice- 
President and Gen. Man. E. Pennington, says in substance: 


General Results.—The gross earnings show an Increase of $2,857, a0. yl 
32.8%, over the previous year; the = available for dividends ig $3 ,2 
686 against $2,063,415 in 1904-05, being an increase of $1204, eri. S 
58 4%. The operating expenses were 50% 
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‘finarapemente. —The work of reducing grades and correcting the align- 
ment Minneapoils to Paynesville, Minn., has been completed and similar 
waprovensns extending to the Dakota line is rapidly nearing completion. 
With the exception of one or two short grades this work will be 
entirely completed this year, and when done leave a maximum grade of 
three-tenths of 1% for eastbound traffic into Minneapolis. 

Extensions.—Since our last report the line from Thief River Falls to 
Kenmare has been completed and !s handling a business beyond expecta- 
tions; the extension from Underwood to Garrison is also in operation. 
This year’s construction includes a line from Fiaxton, North Dakota, 
westerly to Ambrose, a point about 20 miles east of the Montana line, a 
distance of 51 miles; a line from Drake N. Dak., westerly to Plaza, N. Dak., 
84 miles, and an extension of the Garrison line north to a connection with 
the Plaza Ine at en N. Dak., 14 miles. These lines will be completed 
during the year 190 

Terminais.—The ponte growth of the business made it necessary to 
acquire pew gS prey for enlar gement of terminal facilities at both 
Minneapolis and St. Paul; a large additional freight-house at the former 
place ts buildin 4 the work of extending the tracks into the property 
acquired at St. Paul is under way. These terminals in both cities are second 
to none in location, and will very greatly increase the independent position 
of the property 

Prospects .- The Northwest is enjoying an unprecedented period of pros- 
perity and the promise of very satisfactory crops this season seems to 
presage 4 continuancejof heavy traffic during the coming year. 
EXPENDITURE OF $6,247,040 ON ACCOUNT OF CONSTRUCTION 

AND EQUIPMENT. 


Winni line --- $181,016| Garrison extension -- - $234,928 
Thief River Falls line__-__ 3,100,962 | Terminal property - 96 ,308 
Underwood extension 172,122| Betterments to main line_ 186,919 
Egeland line. 71,423| New equipment- - .--- -- - 1,881,791 
Flaxton extension. __-__- 114,768| Miscellaneous --.-......-. 6.8 


The new equipment ($1,881,791) includes 1,500 box-cars, 60 refrigerator 
cars, 22 cars in passenger service, 37 locomotives, 4 miscellaneous, etc. 

Of the 4,886,498 tons of freight carried In 1905-06 (contrasting with 
5,913,161 in 1904-05) , lumber contributed 1,807,373 tons (36.99%), against 
1,521,155 in 1904-05 and 1 ,467,265 In 1903-04, and grain and fiour con- 
eee tons, against 1139-842 tons In 1904-05 and 901,476 
nil -04. 


Operations, earnings, expenses, charges, etc., were as fol- 
ows: 
OPERATIONS AND FISCAL RESULTS. 











1905-06. 1904-05. 1903-04. 1902-03. 
wiverage miteage for year 2,135 1,774 1,530 1,464 
Operat 
Tons rev. freight carried 4,886,498 3,913,161 3,475,781 3,430,894 
Tons rev .fght.carr. 1 mile 1084153866 882,474,735 678,504,595 705,754,739 
Aver. rate perton perm. 0.781 cts. 0.724 cts. 0.735 cts. 0.745 cts. 
Freight earnings per 
freight train mile $2.58 $2.24 $2.22 $2.28 
Average tons of revenue 
freight in train 328.81 309.00 300.62 305.38 
Revenue pase. carried 1,173,869 931,174 776,100 718,491 
Rev. pass. carried 1 mile.111 058,518 78,878,949 67,074,997 68,281,621 
Aver rate p. pass. per m- 2.19 cts. 2.28 cts. 2.27 cts. 2.23 cts. 
Pass. earns. per train m- ‘$1 27 $114 $113 $1 22 
Earns. per mile of road_ $5,729 $4,914 $4,571 $4,944 
Earntngs— $ $ 
Freight... . 8,468 ,675 6,387,248 4,987,476 5,254,735 
Passengers. - .. - - 2 427,539 1,799,034 1,523,262 1,524,378 
Mails - 242,244 230,919 226,520 206 ,928 
Express and miscel 436,005 299,421 256,240 251,223 
Total earnings 11 .574,462 8,716,622 6,993,498 7,237,264 
Er penses— 
Maint. of way, etc - 1,023,734 743 ,693 705 516 800,792 
Maint of equipment 1,090 ,480 881,702 730,674 661,058 
Transportation _ 3 450.288 2,687,174 2,143,576 2,098 ,027 
Genera! expenses 20 ,058 190,038 167,014 160,045 
Total expenses 5, 5.784, 560 4,502 607 3,746,780 3, 719. 922 
Per cent of exp. to earn. (50) (51.7) (53.6) (51.4 
Net earnings 5,789,902 4,214,015 3,246,718 3.517.347 
Other inceme - 62,965 66 335 89,946 56,479 
Total 5,852 ,867 4,280,350 3,336 ,664 3,573,821 
Deduda— 
Interest on bonds 1,863,684 1,706 827 1,528,497 1,428,115 
Rental - pink 107,508 92,945 91 1845, 84,066 
Taxes 613,989 417,164 327,785 394,939 
Miscellaneous charges : 1,293 2,203 
7% dividend on pref- - - 484,687 484,687 484,687 484,687 
4° dividend on common 554,012 554,012 554,012 554,012 
Additions. imp’‘ts, etc 1,050,000 386,549 250,000 200,000 
Tota - 4, 673, 880 3 642,184 3,238,119 3,148,022 
Surplus 1,178,987 638 ,166 8,545 425,799 
CON DEN SED GENERAL BALANCE SHEET JUNE 30. 
1906. 1905. | 1906. 1905. 
issets $ $ Liabuities— 
Road, equip- Common stock14,000,000 14,000,000 
ment, ete ..73,524,061 67,277,011/ Preferred stk. 7,000,000 7,000,000 
Real estate __- 251,414 472,836, Funded debt_50,115,000 44,295,000 
Stocks & bds. 441,191 488 ,691 | Car trust notes 40,185 6,975 
Matt & supp. 1,309,310 1,558,818) West. Exp. Co i 14,000 
Foreign r 184,479 88,651) Int. due July 1 930,245 813,600 
Agts.&conduct 495, 609 325,975 | Taxes,not due. 205,027 392,439 
P. O. Dept. 62 58,194/| Vouchers, etc. 1,101,533 1,702,648 
Bills & acots 200 ,941 | Pay-rolls a 479,783 389,101 
Cash o & 2,615,774| Bett. & imp. 
Other accts 7,502; fund — 470.011 183,978 
| Miscellaneous _ 9,428 2,531 
| Income acct.. 5,413,110 4,234,122 
Tota . 79, 764, 32 22 73 094,394 | Total. .-79,764,322 73,094,394 
V. 83, p. 687. 3 


New York New Haven & Hartford Railroad. . 
(Report jor Fiscal Year ending June 30 1906.) 

The following is a brief comparison of the results for the 
jast fiseal year. The report will be given at greater length 
another week. 

Year 


Gross earnings 
Operating expenses 


1903-04. 
$48,282,909 
35,159,211 


1904-05. 
2 $49,981,947 
35 ,833 022 





1905-0 
$52,984, 
. 35,222,586 
.$17,761,736 

2,175,757 








$13,123,698 
436 


$14,148,924 


Net carpings 
1,223,452 


Other income 





$15,372,376 





Balance ‘i $19,937,493 $14, 030,134 
Charges 9,752,116 8 664,324 7,935,378 
Surplus $10,185,377 $6,708 052 $6,094,756 
Dividends (8%) 6 ,467 ,092 6,400 ,000 6,006 448 
Improvements and be tterments 3,000 ,000 nce 
Insurance fund én 326,998 shea 
jalabce, surplus 391,287 $308 052 $88 ,308 
V. 83, p. 688, 492 


Philadelphia Rapid Transit Company. 
Report for Fiscal Year ending June 30 1906.) 
(Pr sident Jno. B. Parsons says in substance: 


rhe gross receipts show a considerable increas¢ as compared with last 
3 ear The expenses of operation have been heavier, owing principally to 
the relaying of considerable mileage with the heavy girder rail, to the in- 
rease 'm the number of cars operated, to the additional cost of heating al! 












cars in operation and to the thorough overhauling of all cars and snow 
equipment, and the heavy increase in the payments of accidents tied. 

There was built 7.37 miles of new trac being extensions to existin 
lines and the tracks in the Subway from 29th St. to 15th St.; 42 miles o 
track were relaid with the new heavy rall (141 ibs. to the yard), these 
tracks being on streets where the traffic is heavy. The total trackage of 
the system is 563 miles. The tracks of the Darby & Yeadon Ry. Co. 
running from 65th and Kingsessing Ave. to Darby are in course of construc- 
tion, and when completed will give us a second railway into Darby 

That section of the Market Street subway from “ bridge over the Gchuyl- 
kill River to 15th St. was opened for traffic Dec. 15 1905. The steel work 
of the Market Street elevated structure is ali erected, and the work of 
comepting the deck of the same and the laying of the rails is progressing 
rapidly. The large terminal buildings, car houses, inspection shops, &c., 
for the Market Street elevated road are nearing completion. 

LS aoa was constructed during the year approximately five miles of new 
conduits. 

The power-generating plant to operate the elevated and subway and to 
furnish Pudditional power for increase on the surface lines is in progress of 
erection at Laurel and Delaware avenues, and by November one machine of 
6,000 kilowatts capacity should be in operation. There has been ed to 
the power-generating machinery during the year 6,600 kilowatts; the total 
capacity of all your power plants is 48,025 kilowatts. The fire at 2d and 
Wyoming Ave. power plant, early in March, deprived us of the use of about 
2,800 kilowatts, the portion of the plant burned has been rebullt, and the 
loss has been pald for out of your Fire Insurance Fun 

Car equipment has been added as rapidly as we could receive the cars 
from the builders, and there are still on order a large number of cars to be 
delivered. The snow equipment has been entirely overhauled and a large 
number of the small motors have been replaced by heavier motors 

The following amount of paving has been maintained Bg com any 
durin the year: Belgian block, 4,318,918 sq. 7a. asphalt, 1,509,829 
sq.y ~ i ; macadam, 499,072 sq. yds.; brick, 344,814 ” yds.; cobble, 27, 699 

‘ ios This paving has been maintained in addit on to the $1,075,216 
for Icenses and taxes paid and accrued to the city and State. 

The $132,100 7% bonds of the West End Passenger Ry. Co. Cue Oct. 1 
1905 were extended for 30 years at 4% per annum and the $246,000 we est 
Philadelphia Passenger Rallway 6s due April 1 1906 were extended for 
50 years at 34%. 


The report of the Treasurer shows that the company during 
the year received funds as follows: Instalment on stock, 
$877,740; Market Street Elevated Passenger Railway Co. 
bonds, $3,675,000; Darby & Yeadon Street Railway Co. 
bonds (see foot note to balance sheet), $37,000; open ac- 
counts, $2,700,000. Offsets, construction and equipment 
accounts, advances to leased lines ($78,107) and real estate 
purchased ($115,173).. (As to the bonds of the Market St. 
Elevated, see V. 80, p. 1236, 1729; V. 81, p. 973.) 


INCOME ACCOUNT FOR YEARS ENDING JUNE 30. 











05-06. 1904- 4 1903-04. 1902-03. 
No. passengers carried 448-370, 785 402,893,2 390,532,689 365,908,051 
Receipts from pass----.$17,483,144 oak aae ab $15,923,508 $15,277,807 
Operating expenses . 9,153,603 183,438 7,993,315 7,234,893 
Oper. exp., per cent_- (52.36) (50.55) (50.20) (47.36) 
Net earnings -- .. $8,329,541 $8,005,208 $7,930,193 $8,042,914 
Other income - ‘ 193,103 185,980 172,855 158 ,766 
Total net _- oe 522,644 $8,191,188 $8,103,048 $8,201,680 
Taxes and licenses _ 075,216 966, 1535 $1,060 897 $990 ,702 
Union Traction divid'd_ ar 200,000 (4)1,200,000 (3)900,000 (3)900,000 
Other fixed charges... 5,943,432 5,916,443 5,921,302 6,905,089 
Total - wank . $8,218,648 $8,082,978 $7,882,199 $7,795,791 
Surplus ; $303 ,996 $108,210 $220,850 $405,889 
BALANCE SHEET JUNE 30 1906. 
1906. 1905. 1906. 1905. 
Assets— Liabilities— 


Capital stock 712,850,060 11,972,320 
Accts. audited . 
not due - 285,004 


$ 
Cage. oa<< — 442,458 1,985,730 
Fire insur.fund 7850,000 7850,000) 


Advances to 490 955 


leased lines. 580,316 502,208 Fixed charges 
Supplies -. 6,859 456,578; &taxesaccr’d 631,907 2,113,748 
Const. & equip. 19 863,238 12,867,218| Open accounts 3,347,328 112,472 
Real estate. 891,669 776,495 | Proceeds sale 
Accts. recelv _ - 8,845 25.312 bonds under- 
Sundry stocks. 2,597,500 1,635,559 lying cos - 7.712,000 4,000,000 
Franchise accts 115,325 115,325 Profit and loss - i 1063 960 _._ 730, 884 


.26 096,210 19,214, 428 


> ae 3,650 shares Philadelphia Traction Co. stock; 80 shares Con- 
tinental Pass. Ry.: ; 5,300 shares Union Traction Co. stock; $100,000 Elec- 
tric & People’s 4% stock trusts; $2,000 Union Traction Co. 4% collateral! 


trust mortgage gold bond; $466,000 in ae 5 he on real estate; $1,437 
444% bonds; $37,000 


Total Total 


in ground rents; $100, 000 Phila. & W. G. Co 
Darby & Yeadon St. Ry. 444% gold bonds; is. 000 Market St.Elev. Pass. 
Ry. Co. 4% bonds, and $130. 622 in cash. 
UNION TRACTION CO. BALANCE SHEET JUNE 8. 
1906. 1905. 1906. 1905. 


Liabtlities— 


Assets— 3 
4,404,090} Capitaljstock. z 10,500,000 10,500 ,000 


3 
Advy.lease lines 4,380,000 


Con. & equip. 6,865,612 6,868,363| Un. Trac. 4s 1,500,000 1,500,000 
Real estate- 624,574 624,574 | Open accts.due 

Stocks& bonds 5,190,042 5,191,047 Co.999 years 1,016,070 1,016,020 

Franchise acct. 90,248 90,248; Dep. und.cos. 250,400 250,400 

| Trust accounts 120 120 

Profit and loss 3,883,886 43,911,782 

Total . -17,150,476 17,178,322 Total 17,150,476 17,178,322 


z Total issue 600,000 shares of $50 each, on which $17 50 per share (in 
all "$10. 500,000) has been pa'd in. The dividend received thereon as rental 
(see income account above) Is figured on the face value.—V. 83, p. 688, 563. 


Distillers Securities Corporation. 
(Report jor Fiscal Year ending June 30 1906.) 


President E. J. Curley, Sept. 20, says: 

General Results.—The balance sheet for the year is herewith presented, 
showing assets and liabilities of this company, and of its constituent 
companies. The net income from all sources for the year amounts to 
$2,874,071 as against $2,472,030 the previous year. Against the net in- 
come, '$750, 007 has been charged for interest paid on outstanding bonds 
leaving $2,124,064 (as against $1,5¢8,881 last year) available for dividends 
and surplus, or an increase of $555,183 over last year. The surplus has 
increased from $5,977,863 on June 30 1905 to $6,774,891 on June 30 
1906, being an increase of $797,028, from which there has been written off, 
on property account, $1,061,178 (leaving the surplus as’shown tn balance 
sheet $5,713,713.—Ed .) The company has continued the payment of a 
regular uarterly, vies of 1% (but on Sept. 20 1906 the dividend was 
Increased to 1% %.—Ed 

The gross sales “ot the , ae of the constituent companies have been 
several million dollars in excess of those of the preceding year. On account 
of taxes and for other business reasons the management deems it prudent 
to no longer make the amount of sales public. The plants have been 
maintained in a state of high efficiency, and the cost of additions, main- 
tenance and repairs has been deducted from the profits. 

Balance Sheet.—Accounts and bills receivable and bills payable are all 
current and represent the trade receivables and payables of the companies. 


All accounts between the companies have been eliminated on both sides 
so as to show the net figures. 
The outstanding bonds amount to $15,771,000 as follows: Distillers Se- 


curities Corporation, issued, $13,763,999, and also those not «sed for 
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urpos:s ¢ conversion (Vv. 73, p. 100), $497,001; American Spirits Manu- 
6s the acquisition o1 whicn tne wWisullers Securities 


ac Ul ug , ior 
Cr on ts holding in its treasury $1,510, v00 of its bonds, $1,510,00.. 
During the year $228,960 of American ‘Spirits Manufacturing Co. bonds 


were redeem xa and canceled. Merchandise, materials and supplies aggre- 
ga‘ing $2,857,538 (at actual cost) include: Finished goods (whiskies ‘0d 
spirits), $2, 152, 309; goods in process, $64,683; grain, $163,032; manufac- 
turing supplies ‘(cooperage. fuel, charcoal, etc.) , $312, 460: general supplies, 
consisting of repair —s- horses, wagons, general merchandise, copper, 
metal, etc., etc., $165,0 
The item of sdonsbiiee--68, 439 ,203—represents mainly investments in 
binew y | distributing and other companies. The value of these investments 
the net value of the current assets of the companies, amounts to 
363 S04. 38 , Or $925,378 more than that at which they are inventoried. 
1ook.——In May 1906 Congress passed the ‘‘free alcohol law,” which 
m the use, in the arts and industries, of alcohol free from internal 
revenue tax, which is $2.20 per gallon of pure alcohol. The law by its 
terms goes into effect on January 1 1997. The Commissiofer of Internal 
Revenue is now formulating the rules and regulations which shall govern 
in the use of free alcohol. It is believed that the new law will greatly stim- 
ulate the many industries into which alcohol enters as a necessary factor 
and that in consequence the business of this company will be substantially 
benefited. I feel justified in applying to the current year what I said in 
last year’s report, that the outlook is good, if not better, than it has ever 
been in the history of the company. 














EARNINGS, EXPENSES, CHARGES, ETC. 
’ 905-06. 1904-05. 1903-04. 
Total receipts from ookes of product |} Not re- } 
and all other sources... ___..-- > ported. +} $71,210,447 $79,167,166 
Cost of production, distribution, etc. jsee text.) 67,483,231 75,488 ,702 
Gross profit. - ~~. he "$4,054,815 $3,727,216 $3,678,464 
Deduct— 
interest on notes and loans---_--- $290,084 $201,928 $175,028 
yp SERS RNS) SEP erg Kabeide 109,905 93 ,651 82,698 
Sc iniienmannnames inden 83,590 155,739 58,919 
I ds it tke thle harap ators 112,521 65,443 110,499 
eae andi 32,181 156,919 Sete 
Additions and maintenance- - - 220,118 277,177 209 ,463 
Administration, etc., expenses. 332,346 404,329 404,624 
SE .-- $1,180,745 $1 1,255,1 ps $1,041,231 
Net earnings ......... rte ea On ‘874, 071 $2,472, $2 637,233 
Interest on bonds- ---- bo hhnes 750,007 903. 149 939,246 
oll eS aa <= 1,327 ,036 (4) 1,317,009 (4) 1,305 ,462 
Total interest and dividends -- "$2 2,077 ,043 $2,220,158 $2,244,708 
Dg i cca nsonssenescs 797,028 251 ‘871 $392,525 





Note.—At a meeting of the board of directors held Sept. 20 1906 the 
pA vetted dividend was increased from 1% to 14%, payable Oct. 


BALANCE SHEET JUNE 30, SHOWING ASSETS A ND ae ABILITIES 
F DISTILLERS' SEC U RITIES CORPORATION AND OF 
ITS CONSTITUENT res NIES. 
Assets— 19 
Properties of constituent companies$38, 613. “70 
Bonds held by American Spirits 


1905. 1901. 
$39,444,878 $36,195,960 











Manufacturing Co., trustee__- 11,000 11,000 22,072,000 
Provided by committee for pur 

chase of outstanding aes 

Co. of America bonds - - - fa te haa 519,000 
COE 6 amo oat ein ae 1,017,742 1,538,717 1,316,608 
Accounts and bills receivable._-__ 11.041,075 10,332,569 10,839,681 
Materials and supplies (at cost)_... 2,857,538 3,325,493 4,681,071 
x Securities of other companies_._.__ 5, 439, 203 3,993,134 2,686 ,031 

Total assets -.......-- $58,980,228 $58,645,792 $58,310,349 

LAabilities— 
Capital stock issued -_--_--~--- -$30,435,.943 $29,926,683 $29,827,816 
Stock with Mercantile Trust Co. 

against outstanding stock of Dis 

tilling Co. of America and its 

constituent companies__._.___._.. 2,042,896 2,552,157 2,6: 51,024 
Bonded indebtedness-_---_--~------ 15,771,000 15,999 ,960 16,518,960 
Unpaid dividends_ _- — 712 371 265 
Accounts and bills pay rable. ___- 4,774,022 3,964,651 3,519,105 
Reserve accounts _----.--..-- ‘ 241,942 224,106 67,188 
SY GE, ioe wins ene nmenens 5,713,713 5,977 ,863 5,725,991 

Total Habilities ............. $58,980,22 $58,645,792 $58,310,349 





z Principally stocks in co 
companies. (See facts regar 
tilling Co. and its p= issue in V, 83, p. 326, and V. 81, p. 

83, p. 689, 326 


— ye issued by the parent or constituent 
ing the new subsidiary the by yous yl 
14.—E 


rr 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDIN G STREET ROADS. 

Canadian Northern Quebec Ry.—Guwaranteed Debenture 
Stock.—The shareholders will meet at Toronto on Oct. 22 to 
authorize an issue of perpetual 4% debenture stock, to be 
guaranteed by the Canadian Northern Ry. This debenture 
stock is described as follows: 

Perpetual debenture stock, secured by mortgage upon the whole or such 
parts of the company’s properties and undertakings, &c., as the board may 
think fit; to bear interest at 4% per annum, payable ha'f- yearly; the amount 
thereof to be limited to an amount not exceeding the amount sufficient to 
take the place of, and to be exchanged for, bonds of the authorized issues of 
Great Northern RR. of Canada, the Chateauguay & Northern Ry. Co. 
and the Quebec New Brunswick & Nova Scotia Ry. Co., the predecessors 
by amalgamation of this company, and an amount represented by not ex- 
ceeding $20,000 per mile of railway hereafter constructed or acquired by 
the company; the terms of the issue and of the mortgage to be such as the 
board may think best; the payment of the said debenture stock to be guar- 
anteed by the Canadian Northern Ry. Co. in accordance with an agree- 
ment to be made with that!company. 

Compare V. 83, p. 271. 


W.H. Moore is Secretary. 


Canadian Northern Ry.—Guaranteed Debenture Stock.— 
See Canadian Northern Quebec Ry. above.—V. 83, p. 
625, 435. 

Central of Georgia Ry.— New Equipment Trusts.—Kountze 
Brothers, New York City, are offering at par and interest 
an issue of $2,300,000 444% guaranteed equipment trust 
certificates of $1, 000 each, maturing $115,000 semi-annually 
from Jan. 1907 to July 1916; interest payable January and 
July at office of Kountze Brothers. Girard Trust Co., Phila- 
delphia, trustee. These certificates are issued by the trust 
company in part payment for 1,000 30-ton box freight cras, 
1,000 50-ton steel coal cars and 40 locomotives, costing 10% 
in excess of the certificates, the excess being paid in cash 
by the Central of Georgia Railway Co., which guarantees 
by endorsement on each certificate e payment of principal 
and dividends in gold.—V. 83, p. 435, 4 

Oentral Vermont Ry.—Lquipment eileen company 
and the Royal Trust Co. of Montreal are parties to an equip- 
ment trust agreement for an amount aggregating $218,000. 





This “equipment agreement covers the ed. by dys ur passenger and 
ten freight engines; $200,000 is represented b: q*- notes, and 
$18,000 is payable in cash. Of the trust notes, $20, ,0' ry are ow ata 
for ten years, gommnenains on Aug. 1 1907; interest payable F 
Aug. 1 and Nov. 1. There are no other car trust notes o ene xoopt 
ay — 000 saubainiig of the car trust equipment March 1 1905. ev. 81, 


Geshe & Ohio Railway Co.—Sale of Interest in Chesa- 
ar Ohio Steamship Co.—See ‘“‘Annual Report” in V. 83, 

69 

Potts Creek Branch 4% Bonds—N ew Car Trusts.—See p. 693 
of last issue.—V. 83, p. 691, 686, 682. 

Chicago Milwaukee & St. Paul Railway.—New Director .— 
Herman 8. Le Roy, the personal representative of James 
Henry Smith, has been elected to the board, temporarily 
taking the place of Mr. Smith during the latter’s absence in 
Europe. The report that Mr. Smith has sold his large in- 
terest in the company is denied on ‘“‘excellent authority.” 
The rumor that a large, if not a controlling, amount of the 
company’s share capital has changed hands, with the Union 
Pacific the probable purchaser, has been more than ever per- 
sistent of recent weeks, but has lacked confirmation, though 
believed in some quarters. 

Capital Stock.—Press reports from Chicago state that at 
the annual meeting to be held to-day in Milwaukee the 
shareholders will be asked to vote on increasing the limit of 
the common stock issue from $83,000,000 to $166,000,000. 
The reports could not be verified in’ this city yesterday. 
—V. 83, p. 686. 

Cleveland Cincinnati Chicago & St. Louis Ry.—Lisied.— 
The New York Stock Exchange has listed $4,402,400 addi- 
tional common stock, making the total listed to date $40,- 
000,000. The additional stock was sold, under authority 
granted by the board of directors on June 5 1906, ‘‘to pro- 
vide funds for additions and betterments heretofore author- 
ized and hereafter to be authorized, and for other corporate 
purposes.’’—YV. 83, p. 687, 379. 

Cripple Creek Central Ry .—Listed.—The New York Stock 
Exchange has listed $2,500,000 common stock and $3,000 ,000 
4% non-cumulative preferred.—V. 82, p. 1156. 

Des Moines City Ry.—Called Bonds.—Bonds of the Des 
Moines Street RR. Nos. 176 to 200, both inclusive, dated 
Oct. 1 1899, will be paid at par on Oct. 1 1906 at the Ameri- 
san Trust & Savings Bank, Chicago.—V. 81, p. 1043. 

Des Moines Street RR.—Culled.—See Des Moines City Ry. 

Detroit Mackinac & Marquette RR. Land Grant.—ZRe- 
duced Income.—Owing to the falling off in land sales, there 
is considerable question what dividend, if any, will bes 2 
in October on the $1,432,000 land grant bonds. 

October 1892 to April 1902 2% per annnm was distributed; 
from Oct. 1902 to April 1906 7% per annum (344% semi- 
annually). In 1903-05 $1,339,000 of the issue (formerly 
$2,771,000) were retired with proceeds of land sales. See 
page 162 of ‘‘Railway and Industrial’ section.—V. 83, p.432. 

Fitchburg RR.—New Bonds.—At the annual meeting on 
Sept. 26 the shareholders voted to issue $2,000,000 bonds, 
of which $1,500,000 to take up bonds maturing April 1 1907 
and the remainder for improvements and payment of float- 
ing debt.—V. 83, p. 687. 

Hocking Valley Ry.—Probable Extension jor Deposits.— 
The time for depositing stock of the Hocking Valley Ry. and 
of the Kanawha & Michigan Ry. Co. with J. P. Morgan & 
Co., under the plan for the consolidation of the two corpora- 
tions, expires to-day. It is understood that there will be 
an extension of the time to permit of further deposits. See 
plan V. 83, p. 271.—V. 83, p. 687, 323. 

Houston (Tex.) Belt & Terminal Ry .—Bonds Authorized.— 
The shareholders on Sept. 15 duly authorized the proposed 
bond issue of $5,000,000. See full particulars V. 83, p. 272. 

Houston & Texas Central RR.—Called Bonds.—First 
mortgage bonds of 1890 aggregating $250,000 have been 
drawn by lot and will be redeemed at 110 and interest on pre- 
sentation at the company’s office in the Equitable Building, 
this city, interest ceasing Jan. 23 1907. See advertisement 
on another page of to-day’s ‘“‘Chronicle.”—V. 83, p. 

Indianapolis & Louisville RR.—See report of Chicago 
Indianapolis & Louisville Ry. on a preceding page.—V. 82, 
p. 509. 

Kansas City Mexican & Orient Ry.—Bonds.—The Texas 
Railroad Commission on Sept. 21 authorized the company 
to issue $945,000 bonds on the line between Sweetwater and 
Knox City, 78 miles, now completed.—V. 83, p. 213, 35. 

Kansas City Lawton & Pacific RR.—New Project.—The 
Oklahoma Southwestern Construction Co. was incorporated 
at Guthrie, Okla., on Sept. 19 with $7,500,000 capital stock 
to build this proposed road, the ineorporatse being— 


H. W. Scott of New York, Henry Briggs andC.M {Rawting eGEaeees 
City, Mo.; C. L. Long of Wewoka, E. A. Hill of —— b hipley, 
R. A. Jones, S. L. Keegan and James Powers of Lawto’ 


W.R. Burton & Co. of Memphis recently canes their 
purchase of $6,250,000 50-year 4% gold bonds of the rail- 
way, which it is ‘proposed to issue in order to build 
the first division of the road. The line is projected to extend 
ultimately from Kansas City via Muskogee, I. T., and Law- 
ton, Okla., to San Diego, Cal., 1,600 miles. The aforesaid 
construction company is organized to build from a point 
on the Grand River in Indian Territory, passing through 
Muskogee, described as ‘‘the golden city-of Indian Territory” 
(and the junction of the Missouri Kansas & Texas, 8t. Louis 
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& San Francisco, Midland Valley and Missouri Oklahoma & 
Gulf roads), and Lawton, where the Rock Island andthe St. 
Louis & San Francisco cross,'to a point on the Red River in 
Oklahoma, a distance of about 400 miles; also a 30-mile 
branch from Wewoka, I. T., via Wetumpka on the Frisco 
to Dustin, I. T., the junction of the Ft. Smith & Western 
RR. and the Missouri Oklahoma & Gulf Railway, now in 
process of construction from Wagner to Denison, Tex. 
The Kansas City Lawton & Pacific was incorporated in 
Oklahoma last August with $40,000,000 authorized capital 
stock, and acquired, by purchase, the Canadian Midland 
R., including all of its surveys, rights of way and subsidy 


interests, and “absorbing all of the Eastern and European | 


backing and influence which was identified with the Canadian 
Midland.” The incorporators of the K. C. L. & P. were: 


G. M. Paschal, G. F. H. Barber, G. C. Robertson, W. F. Barber and 
W. C. Stevens, all of Lawton; A. J. Brown of Wewoka; C. M. Rawling and 
Henry Briggs of Kansas City; H. W. Scott of New York and E. A. Hill 


of Muskogee. 

Manila Electric Railroad & Lighting Corporation.— Divi- 
dend No. 2.—A second dividend, 1%, on the $4,978,000 capi- 
tal stock was declared on Sept. 21, payable on Oct. 15 1906 
to stockholders of record Oct.10. Dividend No. 1, also 1%, 
was iy last April. J.G. White & Co. built the property, 
which, it is said, is oang results beyond aniiiegties. 
Compare p. 61 of “Street Railway” Section and V. 82, 
p. 218.—V. 82, p. 1438. 

Missouri Pacific Ry.—Extension of Maturing Bonds.—The 
time for the presentation of the third mortgage 7% bonds ma- 
turing Nov. 1 1906 for extension to 1938 as 4% bonds expires 
Oct. 1. Tailer & Co. offer to buy the unextended bonds at 
par and accrued interest to Nov. 1, less discount at the rate 
of a per annum. See advertisement .—Compare V. 83, 

. 492. 


New York & Queens Oounty (Electric) Ry.— Mortgage 
Approved.—The New York State Railroad Commission has 
authorized the company to make its proposed issue of $10,- 
000 ,000 first and refunding mortgage bonds.—V. 82, p. 1439. 

Norfolk & Southern RR.—New Stock.—The shareholders 
will vote Oct. 16 upon a proposition to increase the authorized 
issue of capital stock from $2,000,000 to $3,000,000, the new 
shares to be issued ‘‘from time to time in additional amounts 
as may be required for the general purposes of the company;”’ 
also to amend accordingly the agreement of consolidation. 
See plan in V. 82, p. 929, and compare Virginia & Carolina 
Coast RR., the other party to the proposed consolidation, 
below.—V. 82, p. 929. 

Northern Ohio Traction & Light Co.—Amalgamation Ef- 
fected.—Press reports yesterday from Akron announced the 
ratification of the purchase of the Tucker-Anthony lines 
south of Akron. See planin V. 83, p. 436, 688. 

Pennsylvania Company .—Listed in Paris.—The $50,000,- 
000 334% bonds recently placed in France have been listed 
on the Paris Stock Exchange. (Compare V. 82, p. 1439.) 
—V. 83, p. 156, 214. 

Peoria & Pekin Terminal Ry .—Purchase of One-Halj of the 
Stock by the Chicago Rock Island & Pacific Ry.—See report 
of that company on a subsequent page of this issue.—V. 81, 
p. 1724. 

Pere Marquette RR.—Called Bonds.—Marquette equip- 
ment bonds for $101,000 are payable Oct. 1 at par (ex- 
interest due that day), at office of Charles Merriam, 50 State 
St., Boston.—V. 83, p. 38. 

Philadelphia Company of Pittsburgh.—Listing.—The New 
York Stock Exchange has authorized the listing on and after 
Oct. 5 of the $3,240,000 additional common stock recently 
offered to shareholders at par, making the total amount 
listed $33,240,000. Compare V. 83, p. 492, 380. 


Pittsburgh Binghamton & Eastern RR.—Consolidation— 
Mortgage.—Papers were filed at Harrisburg on Sept. 14 
merging under this title, with $20,000,000 of authorized 
capital stock, the Susquehanna Central Tioga & Clinton and 
the Pittsburgh Binghamton & Eastern railroad companies. 
The consolidated company is authorized to construct and 
operate a line from Clearfield, Pa., to Binghamton, N. Y., 
225 miles and a 25-mile branch to Phillipsburg. The line 
from Towanda to Canton, 25 miles, is under construction 
and will be completed by the end of the year. 

The Central Pennsylvania Coal Co., owning the extensive 
bituminous coal areas known as the English Coal Fields, 
which are located at Oregon Hill, 110 miles from Bingham- 
ton, is controlled in the interest of the project, and it is 
estimated will afford the line traffic to the extent of 500,000 
tons annually. But the chief reason for building this “high- 
class, low-grade line with modern equipment” is in conse- 
quence of a firm contract with parties having coal properties 
near Clearfield (the Pennsylvania Beech Creek & Eastern 
Coal Co.—see V. 83, p. 441, 497) for the transportation of 
2,000 ,000 gross tons of bituminons coal annually for a period 
greater than the life of the bonds.”’ The gross earnings from 
this and other traffic are estimated at $3,720,000 per annum; 
net earnings $1,488,000. 

A mortgage has been authorized to secure $20,000,000 5% 
50-year gold bonds dated Oct. 1 1906 and due Oct. 1 1956; 
interest April and October; trustee Knickerbocker Trust Co. 
Of these bonds $15,000,000 will be issued “for construction, 
equipment and all other requirements upon line between 
Binghamton and Clearfield (225 miles), and the remaining 
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$5,000,000 will remain in the treasury for future extensions 
and improvements. This mortgage will cover the aforesaid 
coal contract. E.H. Gay & Co. are financing the project. 

President F. A. Sawyer writes as follows: 

The country to be traversed is the most fertile in northern and central 
Pennsylvania, touching many of the tannery and timber districts for which 
that section is noted and giving access to large developed and undevelo; 
coal fields. he line also opens a very rich section of farming and 
country hitherto without adequate railway facilities. The Pittsburg 
Binghamton & Eastern RR. and controlled lines make a connecting link 
between Clearfield, Pa., the centre of distribution of the great bitu ous 
coal fields, and Binghamton, N. Y., the gateway to the Eastern consumer. 
It will provide a shorter route between New England and Pittsburgh and 
all Southwestern points reached through that city than any other line be- 
tween the terminii mentioned. In the soft coal trade of eastern New York, 
the New England States and Canada, the road will become an important 
factor. The distance saved, in comparison with that of the Pennsylvania 
| and New York Central haulage, will vary from 40 miles to 100 miles, with a 
maximum grade of 1%, as against that of the other lines of 2% and 3%. 
By the shortness of its line and its low grades this company will earn at 
least 25% more per ton per mile and be operated at a less per cent of Its 
gross earnings than any other line hauling ton between the same given 
points. The success of this company is fully assured by long-time contracts, 
made in advance, of a tonnage producing net earnings sufficient to more 
than cover all fixed charges on cost of construction and equipment of the 
line and leave a surplus for the stock. 


(See also Central Pennsylvania Coal Co.under ‘‘Industrials”’ 
below.) —V. 81, p. 212. . 

Pittsburgh Harmony Butler & New Castle Railway.— 
Bonds Ojfered.—The Union Trust Co. of Pittsburgh and Darr, 
Luke & Moore of New York and Pittsburgh are offering at 
1024 and interest $2,000,000 of the present issue of $2,500,- 
000 first mortgage 5% 30-year gold bonds of $1,000 each, 
dated June 1 1906 and due June 1 1936; total issue $3,500,000, 
of which $2,500,000 can only be issued at this time for the 
construction of the road from Pittsburgh to Butler and New 
Castle. The remaining $1,000,000 of the bonds are reserved 
for further extensions, subject to the approval of the trustee. 


Abstract of Letter of President R. H. Boggs, June 27 1906. 

The length of the line to be built from the Alleghany City line to New 
Castle is 52 miles, and from Evans City to Butler 13 miles, a total of 65 miles. 
(The company possesses the right, under a long-term contract, to operate 
its cars from its own tracks over a loop of the Pittsburgh Rallways Com- 

any of 7 miles in length, in Alleghany and Pittsburgh, to Sixth Street and 

enn Avenue, Pittsburgh.—Ed.) About 25% of the line will be double- 
tracked at once, and all brid; over the entire line will be made ready for 
double track. The power plant will be located near Eldnaeu. The line 
will serve a population of fully 100,000 outside of Greater Pittsburgh. At 
Butler there are located the Standard Steel Car Works and the Standard 
Plate Glass Works. At Ellwood the United States Steel Corporation is 
now erecting the largest seamless tube mills in the United States. At New 
Castle are located two of the largest tin plate mills in the tworld; also steel 
mills, glass factories, a nut and bolt works, three potterles, blast furnaces 
and a large cement works. 

The gross earnings are estimated at $300,000 per annum 
and the net earnings at $155,000; interest charges will be 
$125,000. See also V. 82, p. 1380. 


Railways Co. General.— Stock Reduced.—The stockholders 
voted on Sept. 17 to reduce the stock from $900,000 to $700,- 
000 “‘by retiring shares owned by the corporation.’”’ A cer- 
tificate to that effect has been filed. See report V. 83, p. 433. 

St. Joseph (Mo.) Railway Light Heat & Power Co.—Listed. 
—The New York Stock Exchange has listed $200,000 addi- 
tional first mortgage 5% bonds, issued for permanent im- 
provements and additions, making the total listed to date 
$3,963,000. 

Income Account for Year Ending Aug. 31 1006. 





Oe GE. 22a cacnd de $812,564] Interest and taxes_-..._..-. 238,317 
Net earnings............. 403 ,358| Divs. (5%) on pref. stock.. 78,000 

, Cenns Bat GEER... ccc. quacdnnedéénwthensasbatisssace $87,041 
—V. 79, p. 2458. 


St. Louis & San Francisco RR.—Report.—See ‘Annual 
Reports” on a preceding and also on a following page. 
ale of Refunding Bonds.—The company has sold to Red- 
mond & Co. $2,348,000 Se, mortgage 4% bonds to 
refund $2,050,300 series A, B and C second (now first) mort- 
gage 6% bonds falling due Nov. 1 1906, which are the last 
of these bonds now outstanding, and also to refund a small 
amount of other underlying bonds. President A. J. David- 
son, Sept. 19 1906, wrote: 


The total amount of the refunding mortgage bonds authorized is $85 ,000,- 
000, of which $63,577,000 are now outstanding and $20,450,400 are re- 
| served to refund various underlying bonds, including first mortgage bonds 
| of Ft. Worth & Rio Grande Ry. he remaining $972,600 are issuable for 
| new mileage. The total bonded debt on the property covered by the re- 
| funding mortgage (2,597 mtlics). including outstanding prior lens, is at 
| the rate of approximately $30.790 per mile. The refunding mortgage is 
a first collateral lien on 847 miles; a first collateral lien, subject to $815,000 
of prior bonds (or $1,517 per mile) on 537 miles additional, and a collateral 
lien upon the remaining 1,213 miles, gunners to $15,292,000 of prior bonds 
| (or $12,600 per mile). ‘The company’s lines comprise some 6,006 miles of 
railroad, of which it operates directly 5,058 miles. 

The prospects of the company were never better. Its road-bed Is in ex- 
cellent condition and it has recently purchased additional equipment suf- 
| cient for all oes requirements. The great development going on in 
| Indian Territory, Oklahoma and Texas should be reflected in the future 
| earnings. For the first ten weeks of current fiscal year the gross increase 
; over the corresponding period of last year has been $629,146. [See compari- 
son of earnings for ten fiscal years on a subsequent page.—Ed.|—V. 82, 


| p. 1103, 988. 

Southwest Missouri Electric Ry.—Consolidation.—See 
| Southwest Missouri RR. below.—V. 80, p. 1972. 

(The) Southwest Missouri (Electric) RR.—Consolidation— 
New Mortgage.—This company, whose road, aggregating 58 
miles of track, connects Carthage, Carterville, Webb City 
and Joplin, Mo., and Galena, Kan., was incorporated in 
Missouri on Aug. 16 1906 and has acquired all of the assets 
of the Southwest Missouri Electric Railway Co. and of the 
Webb City Northern Electric Railroad Co., succeeding to 
the business of said companies on Sept. 11906. The capi- 
tal stock authorized is $5,000,000; issued, $3,500,000. A 
new mortgage has been made to the Harrisburg (Pa.) Trust 
Co., trustee, to secure an issue of $5,000,000 5% gold bonds 
dated Sept. 1 1906, payable in 25 years; interest vo 
March 1 and Sept. 1; denomination of bonds $1,000; i ... rest 
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pezeble at the office of the trustee or at the National Bank of 
mmerce, New York City, at option of holder. 


General and Refunding Mortgage Dated Sept. 1 1906; Authorized, $5,000,000; 
tssued, $550,000. 

In escrow to provide for redemption of Southwest Missouri 
Electric Railway Co. bonds.--_._.....................---. $1,150,000 
Underlying bonds issued by Webb City Northern Elec. RR. Co... 200,000 
New company has issued bonds Nos. 1351 to 1900__.__.......- 550,000 

In treasury, to be issued for improvements and extensions under 
restrictions 3,100,000 


The total bonded debt Sept. 24 1906 was $1,900,000. 

The officers are the same persons who occupied similar 
official positions with the Southwest Missouri Electric Rail- 
way Co.—V. 80, p. 1973. i 

Springfield (Ill.) Railway & Light 0o.—First Dividend.— 
The directors have declared a first dividend of 1% on the 
$3,000,000 capital stock, payable Oct. 1 to stockholders of 
record Sept. 20 —V. 82, p. 335. 

Tonopah & Goldfield RR.—£ztra Dividend.—A special 
dispatch from Philadelphia to the ‘‘New York News Bureau” 
says: “The directors have declared extra dividends on the 

“common ($1,650,000) and preferred ($500,000) stocks. The 
former is now on a 14% basis and the latter on a 7% basis.” 
See V. 82, p. 1041. 

United Railways & Electric Co. of Baltimore.— Deposits .— 
The Maryland Trust Co. of Baltimore, by advertisement 
dated Sept. 24, announces as follows in regard to income 
bonds (total issue $14,000,000) deposited under the funding 
agreement dated July 25 1906: ‘$12,510,000 bonds have 
actually been deposited, and we have written agreements 
from the holders of considerably over $600,000 bonds to 
deposit their bonds on or before Nov. 15 1906, which, under 
instructions from the agents of the railway ‘company, we 
have consented to receive.”” See plan V. 83, p. 156, 215, 
324, 381. 

Virginia & Carolina Coast RR.—Meeting Oct. 16.—The 
shareholders will meet Oct. 16 to vote on the following: 

1. To amend the charter so as to make Suffolk, Va., the northern ter- 
minus, and Columbia, N. C., the southern terminus of road, and also to 
provide for an extension from Edenton to the northwestern boundary line 
of North Carolina. 

-2. To sell to the John L. Roper Lumber Co. of Virginia that portion of 
the railroad which extends from near Winthrop, N. C., southerly 2 miles. 

3. To authorize the John L. Roper Lumber Co. to cancel its $5,000,000 
mortgage and to accept in lieu thereof $5,000,000 of an issue of $10,000,000 
sinking fund gold bonds of said company. 

4. To sell to Atlantic & North Carolina Co. the railroad acquired from 
Pamlico Oriental & Western RR. 


Compare Norfolk & Southern RR. above.—V. 82, p. 930. 


Western Pocahontas Corporation.—Bonds Guaranteed by 
Chesapeake & Ohio Railway.—See report of that company on 
page 693 of the last issue of the ‘‘Chronicle.” ; 

Wheeling (W. Va.) Traction Co.—A uthorized.—The share- 
holders have duly approved the proposition to guarantee 
the bonds of the Bellaire & Southwestern Railway and the 
Wheeling & Western Railroad to the amount of $1,000,000. 
These new lines are under construction on the Ohio side of 
the river. See V. 83, p. 563. 

White River Valley RR .—Road Ordered Closed.—This road, 
which runs from Bethel, Vt., to Rochester, 19 miles, has been 
ordered closed by the Vermont Railroad Commission, being 
considered unsafe for traffic.—V. 80, p. 1113. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 

Amalgamated Copper Co.—Subsidiary Increases Dividend. 
—See Anaconda Copper Mining below.—V. 82, p. 1498. 

American Telephone & Telegraph Co.—Dividend.—The 
‘*Boston News Bureau”’ understands that ‘‘it has been prac- 
tically decided’’ to increase the annual dividend rate from 
74% to 8%, provided, of course, President Fish on his re- 
turn to town approves such action.—V. 83, p. 689, 438. 

Anaconda Copper Mining Co.— Dividend Increased.—This 
company, a majority of whose $30,000,000 stock is owned 
by the Amalgamated Copper Co., has declared a quarterly 
dividend of $1 50 a share (par $25), payable Oct. 17 to 
holders of record Oct. 5. In January last a dividend of 
8714 cents was paid, in April $1 1244 and in July $1 374. 
The present declaration is at the rate of 24% per annum, 
contrasting with: 


Calendar year. --_-_--- 1898. 
Total dividend (%)-_- 10 


Dividends in 1905 were: 
$1 25.—V. 82, p. 1498. 

Avoyelles Company.—Bondholders’ Committee.—At the 
bondholders’ meeting held Sept. 25, about $625,000 of the 
total issue of $1,000,000 bonds being represented, William 
Chalfant Jr. of West Chester, Pa., was appointed Chairman 
with authority to name a committee of five to prepare a plan 
of protection for the bondholders. Several coupons are in 
default. James B. Staley of Philadelphia is reported to be 
the President of the company. Compare V. 75, p. 551; 
V. 83, p. 689. 

British Columbia Packers’ Ass’n.— Another 7% Dividend.— 
In May last the directors declared a dividend for the year 
ending November 1903. Now the directors have declared 
another 7%, making 14% declared so far this year. The 
company is understood to have been very prosperous lately, 
and another 7% is expected next May, the directors adopt- 
ing this course to overtake the dividends, which are cumula- 
tive. See V. 82, p. 1381. 

Central Pennsylvania Coal Co.—Bonds, &c.—This com- 





1899. 1900. 1901. 1902. 1903. 1904. 1905 
13 16 13 4 4 4 8 


May 18, 75 cents, and Oct. 19, 


Binghamton & Eastern RR. (which see above), has issued 
$500,000 5% gold bonds. 


These bonds are dated Oct. 1 1905 and will mature Oct. 1 1935. Total 
authorized issue $2,000,000; outstanding, $000 owt: interest payable April 
and October at office of Knickerbocker ust Co., New York, trus’ 


Sinking fund, beginning Oct. 1 1907, 3 cents per ton for every ton of mar- 
ketable coal mined and sold during previous year. Remaining $1.500,000 
bonds are reserved for additional property and improvements at par of 
cost. President, I. N. Beardslee; etary, B. Kuykendall Jr. at | 

Chaparra Sugar nag Fa, eigen (The) Cuban- 
American Sugar Co. below.—V. 82, p. 50, 163. 

Chesapeake & Ohio Steamship Co.—Sale by Chesapeake & 
Ohio Ry.—See report of that company in the last issue of the 
“Chronicle,” p. 693, and compare report for year ending 
June 30 1893, V. 57, p. 301. The bonds of the steamship 
company were described in the ‘Railway & Industrial’’ Sec- 
tion for July last, p. 31. 

Cincinnati Tobacco Warehouse 0o.—Reduction of Preferred 
Stock.—This company, it is announced, will use the $250,000 
derived from the sale of some of its warehouse property to 
the Cincinnati Southern Railway in the redemption of 
$250,000 (2,500 shares) of its capital stock, thus reducing 
the same from $1,650,000 to $1,400,000. 

Resumption of Dividends.—The directors on Sept. 11 de- 
cided to resume dividend distributions, suspended in October 
1905, and declared a quarterly dividend of 1%, payable 
Oct. 15. The earnings last year, it is said, were $85,000, 
and with the reduction in the capital the officials, it is stated, 
expect no trouble in future in paying dividends.—V. 81, 
p. 1495. 

Consolidated Gas Electric Light & Power Oo., Baltimore. 
Initial Dividend on Preferred Stock.—The directors have 
declared a dividend of 1 2-3% on the 6% preferred (not 
prior lien) stock to cover the period from the date of the 
consolidation to Oct.1. Hereafter the dividend period will 
be semi-annual, April and October.—V. 82, p. 1441. 


Consolidated Real Estate.—Old Bonds Canceled.—New 
Mortgage.—See report of the Lehigh Valley RR., p. 702, last 
issue of ‘‘Chronicle.’”’—V. 78, p. 1225. 

(The) Cuban-American Sugar Oo.—Change of Name— 
New Holding Company.—The shareholders voted on Sept. 18 
to change the name of this company to “‘The Tinguaro Sugar 
Co.,’’ and a certificate to that effect was filed with the Secre- 
tary of State of New Jersey on Sept. 19. 

There was organized on Sept. 18 under the laws of the 
State of New Jersey a new corporation called ‘“The Cuban- 
American Sugar Company,” for the purpose of acquiring 
stocks, &c., of other Cuban companies, particularly stocks 
of the following New Jersey incorporations: 





Location ———Outstanding—— 
of Plant. Stock. Bonds. 
Chaparra Sugar Co.a............-..- Chaparra $3,750,000 $1,000,000 
Mercedita Sugar Co.0..............-. Cabanas 375,000 300,000 
Te NE SO nw aca enreheonaeh Cifuentes 300,000 100,000 
Cuban Sugar Refining Cod { Plantation, eo | 1,000,000 750 ,000 
eg 2 & Cardenas 
Tinguaro Sugar Co. (recently Cuban- 
American Sugar Co.c). .....-..------. Perico 1,375,000 500,000 
Compare ‘Chronicle’: a V. 82, p. 50, 163. BV. 81, p. 1614, 1853. 
c V.82,p.50; V.72,p.777. d See a subsequent page of this issue. 


The holding company has an authorized share capital of 
$12,000,000, of which $6,000,000 is common and $6,000,000 
is 7% cumulative preferred. Immediate issue $5,810,000 
common and $5,795,000 preferred. Par of shares $100. 
Details of bond issue, if any, for refunding and other | wet 
poses not yet arranged. ew Jersey representative, Cor-! 
poration Trust Co., 15 Exchange Place, Jersey City. Com- 
pany’s New York office, 111 Wall Street. 


Directors—President, R. B. Hawley; Vice-President, Nathaniel Tooker, 
Treasurer, James H. Post; Secretary, Henry A. Clark; Thomas A. Ho ° 
George R. Bunder, Frederick D. Mollenhauer, Frederic H. Howell, Mario 
G. Mencesi, F. D. Canfield, E. A. Longa, Hugh McOCullogh, John Farr, 
Pearl Wight, George C. Kobbe. 


The ‘Journal of Commerce and Commercial Bulletin” 
quotes a representative of the new company in New York 
(confirmed for the ‘‘Chronicle ’’): 


For each 100 shares of old stock, the Chaparra shareholders will receive 
102 shares of preferred and 111 shares of common; Tin shareholders, 
54 shares of preferred and 46 shares of common; Nueva Luisa shareholders, 
60 shares of preferred and 62 shares of common; Unidad sharehol ,» 90 
shares of preferred and 66 shares of common; and Mercedita shareholders, 
93 shares of preferred and 46 shares of common. . 

The one feature not entirely satisfactory is the lack of laborers to take off 
the growing crop, but it is hoped that conditions in this respect will improve 
before Jan. 1 next. The conditions for the new crop are very favorable, 
and there are no signs of any disturbance by the insurgents in the vicinity 
of the estates. The companies produce as a group about 600,000 bags of 
sugar, or about 110,000 tons, for the season. They own 230,000 acres of 
land, the Chaparra factory being the largest in the world. The estates 
merged principally make sugar for shipment to the refineries here, and the 
Cardenas Sugar Refining Co. only refines sugar for consumption in the Island 
of Cuba. These concerns have been largely owned by the same interests 
for five years and it is proposed to place them under one general manage- 
ment, so as to obtain the best possible results. The estimated production 
for the crop commencing December 1906 is as follows: Chaparra, 60,000 
tons; Tiguaro, 20,000 tons; Nueva Luisa, 18,000 tons; Unidad, 10,000 tons, 
and Mencedita, 7,000 tons.—V. 82, p. 50. 


Cuban Sugar Refining OCo.—Amalgamation.—See (The) 
Cuban-American Sugar Co. above. 

Cuban Sugar Refining Co.— A malgamation—Bonds.—This 
company, which is controlled by the new Cuban-American 
Sugar Co. (which see above), has outstanding $750,000 bonds 
described as follows: 


First mortgage 6% gold bonds of $1,000 each dated Jan. 1 1906 and due 
in 1916, but subject to call at company’s option after 90 days’ notice at 110. 
Int payable Jan. 1 and July 1 at company’s office, Trust: Central 
Trust Co. Annual sinking fund, 10% of issue, beginning in 1910. 

Dering Coal Co.—ZInterest Held by Chicago Rock Island & 
Pacific Ry.—See report of that company on a subsequent 





pany,- whose coal is to be carried by the new Pittsburgh 


page of this issue and compare V 82, p. 454. 
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Diamond State Steel Co.—Sale Ordered.—Judge Bradford 
at Wilmington, Del., on Sept. 21 signed a decree for the sale 
of the plant.—V. 82, p. 1500. 

Dominion Textile Oo.—Alliance.—See 
facturing Co. below.—V. 82, p. 454. 

Electric Properties Co.—VFirst Dividend.—The directors 
have declared a dividend on the preferred stock, payable 
Oct. 15 to stockholders or subscription receipt-holders of 
record Sept. 30, at the rate of 6% per annum from the date 
on which subscriptions were received by the company.— 
V. 83, p. 495. 

El Paso (Texas) Gas & Electric Co.—Bonds Offered.— 
Frank T. Terry, Milwaukee, owns and is offering at 10314 
and interest the unsold portion of $250,000 general mortgage 
6% gold bonds dated Dec. 15 1904, due Dec. 15 1934, but 
subject to call Dec. 15 1914 at 105 and interest. Total au- 
thorized issue $500,000, of which $135,000 held in escrow to 
retire $125,000 6% underlying bonds (optional Nov. 1 1908 
at par). The unissued bonds can only be put out as better- 
ments and additions are made, at 90% of the cost thereof. 


Penman Manu- 


Output of Gas. Gross. Op.Et. Net. 
July 1906......_............-3,214,700 c.ft. $6,011 $3,268 $2,743 
SUR 1008. CN Rane sens 5 ---s 1,943,700 c.ft. 4,096 2,326 1,766 
CO ee ~.~.-1,271 000-65 % 1,915 942 974-55% 


See further particulars in V. 82, p. 1381; V. 80, p. 166. 

Evansville (Ind.) Light Co.—First Dividend.—The direc- 
tors on Tuesday declared an initial quarterly dividend of 
14%% on $1,000,000 preferred stock, payable Oct. 1 to hold- 
ers of record Sept. 25. See V. 83, p. 495. 

Gottlieb-Bauernschmidt-Straus Brewing Co., Baltimore. 
—Erxtension of Voting Trust—New Trustees.—Arrangements 
were completed Aug. 31 for the extension for five years from 
Sept. 1 of the voting trust which was to expire on that day. 
Two of the original trustees—John Gill and H. H. Hobel- 
man resigned—and their places were filled by William C. 
Seddon and Albert T. Clabaugh. The extension of the 
voting trust was conditional upon its acceptance by at least 
20,000 of the 50,000 shares outstanding. The trustees are: 


Gen. John Gill, Frank S. Hambleton, Joseph L. Straus. Alexander L 
Straus, Frederick H. Gottlieb, John Bauernschmidt and H. H. Hodelman— 
all except the first two named being practical brewers. 


Operations.—Edgar G. Youngs, 35 Wall St., New York, 
when recently offering at 64 a block of the $5,625,000 first 
mortgage 4% gold bonds due Sept. 1 1951, reported the out- 
put for the fiscal year ending Feb. 28 1906 as 421,000 barrels, 
against 394,000 barrels for the preceding year, a gain of 7%. 
There are outstanding $3,500,000 second mortgage 5% in- 
comes, which are receiving interest at 3% per annum. and 
also $5,000,000 capital stock. See V. 82, p. 1215. 


Great Northern Paper 0o.—Timber Lands Purchased .— | 


The company has purchased for a sum said to be $600,000 
about 100,000 acres of timber land lying along the east and 
west branches of the Penobscot River. The property, it is 
stated, is not and will not be mortgaged.—V. 83, p. 690. 

Greenfield (Mass.) Electric Light & Power Co.—New 
Stock.—Stockholders of record on Aug. 24 1906 are offered 
the right to subscribe pro rata to the extent of 48% of their 
holdings to the $65,000 new stock at $100 per $100 share, 
payable on Oct. 15 1906. This will make outstanding 
$200,000 stock (receiving dividends of 6% per annum) and 
$100,000 5% bonds due 1919. President, J. W. Stevens.— 
V. 77, p. 352. 


Hall Signal Co., New York.—IJncrease in Dividends.—The 
directors on Tuesday declared dividends as follows: 


A quarterly dividend of 1% % on the common stock, thus increasing the 
rate to a 7% basis, contrasting with 6% heretofore. Also a quarterly 
dividend of \% of 1% on the preferred stock in addition to the regular 
annua! dividend of 6%. which was declared last March and made payable 
in four installments. The declaration of this extra dividend places the 
pref stock upon a 7% basis also. The dividends are payable Oct. 1 


‘erred 
to holders of record Sept. 27. 

The total authorized issue of common stock is sald tobe $1,900,000; 
preferred stock $100,000; 6% bonds due In October 1915, $250,000. The 
company, however, declines to furnish the ‘‘Chronicle” with any state- 
ment as to the amounts authorized and-_issued. President, Wm. P. 
Hall; Gen. Man. & Treas., CyrusS. Sedgwick. New York office, 25 Broad 
Street. Compare V. 81, p. 1317. 

Hewson Woolen Mills (Ltd.), Canada.—Increase of Stock. 
—This Canadian corporation has filed a certificate of increase 


of capital stock from $175,000 to $1,000,000. 


Home Riverside Coal Co. of Ohio.—Siatus.—For record it 
may be stated that in June last this Ohio incorporation filed 
a certificate in Missouri showing that of its $650,000 capital 
stock $100,000 was employed in that State, its Missouri 
office being in Platte City. The company is apparently suc- 
cessor of the Home Riverside Coal Mining Co. mentioned in 
V. 79, p. 1089. 


Home Riverside Coal Mining Co., Leavenworth, Kan.— 
See Home Riverside Coal Co. of Ohio above.—V. 75, p. 1089. 


®-Hudson River Water Power Co.—Favorable Decision.— 
Ex-Judge Alton B. Parker, as referee, has handed down a 
decision dismissing the amended complaint in the action 
brought by the National Contracting Co. to recover damages 
on the ground that changes in the plan for the dam at 
Spier Falls constituted a breach of contract, the amount 
claimed being $615,000. The plaintiff abandoned the con- 
tract in Nov. 1900. Judgment is awarded to the company 
on its eounterclaim for $383,352, the cost of completing the 
dam in excess of the amount which would have been payable 
to the plaintiff had it continued the work. Appeal taken. 


The case has been before the Court of Appeals, but on a re-trial Justice 
Bookstaver of the Supreme Court stated that he did not think the Court of 
Appeals ‘“‘meant what it said’’ and awarded judgment against the mane ~ | 
for $554,680. The Appellate Division recently reversed the latter, an 
Judge Parker holds that the decisions of the two higher courts favorable 
to the com y must control. Compare V. 81, p. 616, 268; V. 80, p. 1915. 

The National Contracting Co. was a subsidiary of the General halt 


Co., whose assets are being liquidated, the only remaining assets 
a> lit ee. See report of General Asphalt Co., V. 82, p. 1208. 
—V. 81, p. 4 


Illinois Brick Co.—Dividends Resumed.—The directors on 
Monday declared a dividend of 1% on the $4,000,000 stock, 
payable Oct. 15 to holders of record Oct. 4. No dividend 
was paid last July. The four quarterly dividends, July 1905 
to April 19 1906 inclusive, were 144% each. See 82, 
p. 390.—V. 83, p. 275, 153. 


International Steam Pump Co.—Listing—Contract.—The 
New York Stock Exchange has authorized the listing on 
Oct. 4 of $2,500,000 additional preferred and $5,500,000 
additional common stock, making the total listed $11,350,000 

referred and $17,762,500 common. The statement to the 

ew York Stock Exchange affords the following information: 


The additional stock ‘‘wiil be used to pay for the entire capital stock of 
the Power & Mining Machinery Co., consisting of $2,500,000 8% cumulative 
p-eferred and $1,000,000 common stock. Said company manufactures 
American-Crossiey gas engines, suction gas plants, Loomis-Pettibone gas 
generating plants, stone crushers, cement machinery and mining machinery 
of every description. Its plant is at Cudahy, a suburb of Milwaukee, Wis., 
covers about 14 acres; bulidings all modern, mostly steel and brick. Annual 
output $2,500,000, and as soon as certain additional construction now under 
way ls completed the estimated output is $3,900,000. 

Benjamin Guggenheim, Esq., the vendor, has contracted that he will 
immediately cause the existing $193,000 bonds to be pald and canceled and 
will accept in leu thereof from the Power Company a 5% mortgage for 
$193,000 (without any bond or personal! obligation of said company) covering 
its real estate, and payable on or before May 11911. With this exception 
the Power Company is free from all liens and incumbrances. The itquid 
assets, independent of plant, good-will, patents and sundry items, are guar- 
anteed by the vendor io aggregate $2,750,000, of which at least $1,650,008 
is to be cash. The vendor further guarantees that the net profits shall be 
not less than $200,000 yearly from May 1 1906 to April 30 1908, nor less thaa 
$250,000 yearly from May 1 1908 to April 30 1911. 

Mr. Guggenheim will also serve without compensation on the finance and 
executive committees of the International Steam Pump Co. for the five 
years ending May 1 1911. 

Earnings of International Steam Pump Co. for four months ending July 31 '06. 


Profit from operations of Inter. Steam Pump Co., Henry R. Worth- 
ington, Blake & Knowles and Holly Mfg. Co din dbl 
Interest on investments and open accounts, &c 





er ee eS ee i . = as Si wien i Ss nies 
Depeedioties ($122,626), royalties ($1,703), interest, discount, 

c. ($45,291) _- iy clench es en ins tt ais Spr tp ins oh eg Sg 

Balance subject to bond interest, &c_. ~~~ - ddan dee cere 


Earnings of Power & Mining Machinery Co. 


_ Period— Gross. Net. Organ. ,&c. Bal. Sur. 
Year ending March 31 1906____..$721,250 $438,114 $212,858 $225 256 
Year ending March 31 1905_____. 237 602 40,925 23,205 17,728 
4 m’ths ending July 31 1906 (sic). 113,873 12,266 4,415 7,851 


—V. 83, p. 624. 561. 

Lehigh-Northampton Gas & Electric Co. of Catasauqua, 
Pa.—Foreclosure Sale-—The Lehigh-Northampton Co. and 
its controlled properties were sold at foreclosure sale on Sept. 
| 27 under the several mortgages. The price is reported as 
$100,590. Compare V. 82, p. 1500. 


Lookout Mountain Iron Go.—Sale October 1.—Receiver 
Chas. A. Stillman announces by advertisement that this 
property will be sold at auction at Birmingham, Ala., on 
Oct. 1 under a decree of the Circuit Court of the United States 
for the Southern Division of the Northern District of Ala- 
bama. The advertisement says: 

The property includes one modern blast furnace of the dally capacity of 
300 tons of pig iron, 150 coke ovens, some 14,000 acres of coal and ore lands, 
with coal mines developed to the capacity of 300 tons daily, ore mines de- 
veloped to the capacity of 350 tons daily, and limestone quarries. Coal 
mines, ore mines and limestone quarries are within a few hundred yards of 
sald furnace, enabling all raw material to be assembled at the furnace with- 
out cost of freight.—V. 83, p. 9 . 

Manufactured Rubker Co., Philadelphia.—First Dividend. 
—An initial dividend of 2% on the $200,000 6% non-cumu- 
lative preferred stock is announced payable Oct. 10 on stock 
of record Sept. 29. Office, 409 Pennsylvania Bldg., Phila- 
delphia, Pa. The common stock is $1,000,000. ‘ar value 
of all shares, $10. See V. 75, p. 613.—V. 76, p. 106. 


Mercedita Sugar Co.—Amalgamation.—See (The) Cuban- 
American Sugar Co. above.—V. 81, p. 1614, 1853. 


Mexican Telephone & Telegraph Co.—First Dividend.— 
The directors have declared an initial dividend of 244% on 
the $200,970 preferred stock, payable Nov. 1 on stock of 
record Oct. 15.—V. 81, p. 1853, 1378. 


National Fire Proofing Co.—Dividends Resumed.—The 
directors on Thursday declared a dividend of 1% on the 
$7,951,450 preferred stock, payable Oct. 15 to stockholders 
of record Oct. 1. The dividend is assumed to be quarterly, 
although no period is named. Quarterly distributions of 
134% on the preferred stock were paid from Oct. 1900 to 
July 1905, both inclusive. On the common stock quarterly 
} dividends at the rate of 5% yearly were paid from May 1901 
to Nov. 1902, inclusive, and in 1903 three payments of 14% 
each (total 444%) were made; no distributions have been 
made since.—V. 82, p. 1104. 


New Britain (Conn.) Gas Light Co.—New Stock.—This 
company has increased its capital stock from $200,000 to 
$300,000; par $25; bonds outstanding, $100,000 5%. Presi- 
dent, A .J. Sloper.—V. 76, p. 923. 

-New Jersey Zinc Co.—Sale of Stock.—At auction in this 
city on Sept. 19 Adrian H. Muller & Son sold 8 shares of 
this company’s stock (par $100) at $453 50 per share.— 
V. 74, p. 99. 


For other Investment News see page 767+ 
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Beports and Documenis. 
READING COMPANY. 








NINTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDED JUNE 30 1906. 





Reading Company, General Ojfice, 
Philadelphia, October 8 1906. 
fo the Stockholders of Reading Company: ¥ 
_ The Board of Directors submit their report for the fiscal year ended June 30 1906 of Reading Company, the Philadel- 
phia & Reading Railway Company and The Philadelphia & Reading Coal & Iron Company. 
The net result of the business of the three Companies for the past fiscal year and comparison with previous year: 
























































1905-1906. 1904-1905. 
PHILADELPHIA & READING RAILWAY COMPANY—} mr | } 
NE x owtnS anyon Mitanh io ceane.@ Ge art op poppe dara tiie oe } $40 563,724 58) 1$37,495,718 88 
Operating expenses _-_...._....-. swith toon wea edie ie | 12,137,171 72) 19,480,349 61 
eS Se a a ees Lak Le $18 426,552 86) |$18,015,369 27 
ED, dnideinddlinvdddohbudutimmbundi dba cbt | $30,794 26) 
Improvements ......-....-.. seein ween ines ‘ ov. 3,539,352 29) 979 ,643 31 1,010,437 57 
. $14,887,200 57| | 17,004,931 70 
re eee | 9,502,728 96) ; 9,645,769 48 
I tice aiiniktin diastase. able TRANS } | $5,384,471 61| | $7,369,162 22 
| | 
THE PHILADELPHIA & READING COAL & IRON CO.) | 
UE Leni teines inddusinusescakodeusdoaade $34,038,540 24) '$36,099,419 77 
| wg enon +o oe -- +--+ -- 2 eee | 30 877 ,936 15 } $2,035,950 79 
INE oon ncnccc a ncdwaws ditcaee. ihe $3,160,604 09) | $4,063,468 98 
ERE LEO: $1,131,037 85 } $1,730,974 81) 
Interest at 2% on debt to Rvading Co_._._.__.__----- | 1,583,304 53) 1,582,255 21 
Depletion oflandsfund _.... ....-.-- OE a PR S 458,541 11). 3,172,883 49) 478,325 79) 3,791,555 81 
MEI sin getter, NAB } 
Deficit ..... 12,279 40) Surplus ...-| 271,913 17 
Fixed charges and taxes _.__.__._._...-. call en aS alos ween 118,466 22) | 104,035 10 
Deficit _..--. 130,745 62 | Surplus .. -- 167 ,8Y8 07 
READING COMPANY— | | 
ND Vseeg Celebs tishkindn tide $0 Stee te hee $7,020,401 94) } | $6,966,019 26 
ta elittbnndditencakacd cdnbdndasbe tinske -| 95,595 39 | 138,960 74 
SCR cdi antascsccesactivea< ow balewee | $6,924,806 55 | $6,827,058 52 
I ee | 4,334,713 58 of | 4,835,350 80 
ae ee Rees So. - | 2,590,092 97] 2,491,707 72 
Surplus of three Companies..___..........----------| | $7,843,818 96 $10,018,748 01 
} 











Notwithstanding the losses incident to the Anthracite Coal Strike, which lasted from April 1 to May 10 1906, the net 
earnings of the three Companies for 1905-1906 were only $393,933 27 less than in 1904-1905, but the surplus was reduced 
$2,174,929 05 by an increase of $2,559,708 98 in the amount expended for improvements. 








The accumulated surpluses of the three Companies, June 30, 1906, were as follows— | 
et See tre ee | $6,307,156 73) 
Year ended June 30 1906 (including $6,000,000 dividends paid by Philadelphia & Reading Railway) | 
Compan: | 8,590,092 97) 





$14,897,249 7 

























Less—Dividend on First Preferred Stock, September 9, 1905__..._..-....-.------.-------------- | 560,000 00 
Dividend on First Preferred Stock, March 10 1906__-_-_-_-_- .| 560,000 00 
Dividend on Second Preferred Stock, November 10 1905 a 840,000 00 
Dividend on Second Preferred Stock, May 10 1906 | 840,000 00) 
Dividend on Common Stock, August 1 1905_ 1,400,000 00) 
Dividend on Common Stock, February 1 1906 R -| 1,400,000 00) 
ey ee ee ce dasenammossenosbacneeueew x 502,851 25) 6,102,851 25) $8,704,308 45 





PHILADELPHIA & READING RAILWAY COMPANY, June 30 1905_._..-....-.-..---..------ ..-|$10,387,530 28) 
pe SE ee a as ae ee one $2,000,000 00) 
Dividend paid December 27 1906. .-...........-.-.-..--...-- whinih jaiges te tea Maen 2,000,000 00} | 
SE OEE FBO send ncceccncccesccenceencesdsmsameneeenne 2,000,000 00; 6,000,000 00) 4,387,530 26 





5,384,471 61f 9,772,001 89 





TOE GE BIR Be BG inn on oo Sen irn ceed ccc ccdcndt cde dewnecencdandeductshanhbsnedsdaaede 





THE PHILADELPHIA & READING COAL & IRON COMPANY, June 30 1905._._....-.------------ 1,390,666 16 
Es GI BO BO a no erin csbndpnded dhondsdn<srehuenbapattine dcdabnwes owas | 130,745 6 1.986 ond 64 


ad onc Sun Sacha cae Redna beh MAd ae Koa aE aasethhid+aengeket mes abl | $19 826,320 88 








The total surplus J une 30 1906 of $19,826,320 88 shows an increase of $1,740,967 71 over that of June 30 1905 as follows: 
Watal wert Tate OO BOB aa ino ne oon ko oo ice deci hdindctccsccscccescdss dpisbins cacncpoeasucshudscccdeesswabteususanenan .. $18,085,353 17 
Ress dividends and sinking fund paid during fiscal year ended June 30 1906_.....--.-- oo ik Aten wk shseeinga n't haem tl Sedan aioe concensubb asian bowel 6,102,851 25 

$11,982,501 92 
Pe rs -.- 7,843,818 96 


$19,826,320 88 











Add total surplus of three Companies for year ended June 30 1906----- scudssdpodtithansitetoniiad detain aia ade 


In connection with the above surplus, the Board of Directors on May 16 1906 took the following action: 

On the First Preferred Stock a dividend of two per cent was declared, payable September 10 1906, and a sum of $560,000 
was set apart to make provision for another dividend on the First Preferred Stock of two per cent, to be paid March 9 1907. 

As to the Second Preferred Stock, the sum of $1,680,000 was set apart to make provision for a dividend of two per cent 
to be paid on November 10 1906, and for another dividend of two per cent to be paid on May 10 1907 upon the Second 
Preferred Stock. 

On the Common Stock a dividend of two per cent was declared, payable August 1 1906. 

The expenditures for improvements by the Philadelphia & Reading Railway Company and the cost of the new work 
at collieries and the payment into the Depletion of Lands Fund of The Philadelphia & Reading Coal & Iron Company have 
been charged to the expenses of the respective Companies. 

PHILADELPHIA & READING RAILWAY COMPANY. 

The receipts of the Railway Company from the several classes of business for the last seven years (the period im each 

ease being the twelve months ending June 30) were as follows: 








YEAR ENDED JUNE 30. 











1905-1906. | 1904-1905. | 1903-1904, | 1902-1903. } 1901-1902. 1900-1901. { 1899-1900. 
| | | ! 
EE BEES den teh aeenondawennncenonodat $17,198,247 07|$17,163,351 47/$15,921,800 00/$13,134,624 09/$12,063,345 47/$12,391 ,307 46/$11,371,202 77 
Merchandise Traffo _..._.......--- sat anet 15,220,440 96| 13,036,535 55) 11,932,640 14) 12,564,293 31) 11,032,410 69) 10,079,427 41 9,750,601 77 
eee | 6,216,316 25| 5,717,399 37) 5,516,669 39| 5,235,897 25) 4,880,705 14) 4,561,392 5 4,437,849 70 
I PS ere | 902,241 36) 796,458 53 760,355 31 654,884 18) 524,540 33 469,126 8 436 ,084 32 
pt SR RE SS | 120.795 11) 118,324 99 119,024 51 118,824 95) 119,369 82 116,167 2 113,994 97 
Total Philadelphia & Reading Railway .|$39 ,658 ,040 75|$36,832,069 91|$34,250,489 35/$31,708,523 78|$28,620,371 45|$27 617 421 54/$26,109,733 53 
Other sources. -_._. - wade ouccees 2 onbeces “ . 905 ,683 83| 663 ,648 97 688 ,906 51 721,267 35) 552,463 88 726,748 1 793,253 66 




















adi vita slate eetiihleie in tenth ati silt ok in erinbe he $40,563,724 581$37,495,718 881$34,939 395 861$32,429,791 13/$29,172,835 331$28 344,169 721$26,902,987 19 
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The gross receipts of the Railway Company increased 
$3,068,005 70 over those of the previous year, and the sur- 
plus for the year decreased $1,974,690 61. The payments 
on account of fixed charges and taxes were $143,040 52 less 
than during the previous year, and there was an increase of 
$2,559,708 98 in the amount paid for improvements. 

The tonnage of anthracite carried decreased from 12,029,- 
459 tons in 1904-1905 to 11,856,871.19 tons in 1905-1906, 
a decrease of 172,587.01 tons, or 1.43 per cent, and the ton- 
nage of bituminous coal increased from 9,184,421 tons to 
10,487,598.04 tons, a gain of 1,303,177.04 tons, or 14.19 
3 cent. The revenue from coal traffic increased from 

17,163,351 47 to $17,198,247 07, a gain of $34,895 60, or 
“pm cent. 
erchandise traffic increased from 18,695,193 tons to 
22,353,845 tons, a gain of 3,658,652 tons, or 19.57 per cent, 
and the earnings therefrom increased from $13,036,535 55 
to $15,220,440 96, a gain of $2,183,905 41, or 16.75 per cent. 

The number of passengers increased from 28,503,771 to 
29,650,153, a gain of 1,146,382, or 4.02 per cent, and the 
passenger revenue increased from $5,717 ,399 37 to $6,216,- 
316 25, a gain of $498,916 88, or 8.73 per cent. 

The gross receipts of the Philadelphia & Reading Railway 
Company during the past fiscal year were the largest in the 
history of the Company. The increase above shown of $3,- 
068,005 70, or 8.18 per cent, in the gross receipts exceeds in 
amount and percentage the increase in gross receipts in any 
year since 1900, with the exception of 1903, and was, of 
course due to the increased business of every class handled 
except that of carrying anthracite. This increase, however, 
was largely offset by the increase of $2,656,822 11 in the 
operating expenses, equal to 13.6 per cent. The increase 
in the Operating Expenses was divided nearly may among 
the three large classifications, viz., Maintenance of Way and 
Structures, $456,936 78, or 16.7 per cent; Maintenance of 
Equipment, $679,897 37, or 12.03 per cent, and Conducting 
Transportation, $1,508,807 08, or 14.5 per cent. The in- 
crease in the volume of the different classes of business 
handled, as shown above, was the immediate cause of these 
increases in the operating expenses; and while the decrease 
in the anthracite tonnage was comparatively small, yet the 
cessation of shipments of anthracite during the months of 
April and May 1906 through the suspension of mining 
contributed to no small extent to increasing the operating 
costs 

IMPROVEMENTS. | 
The sum of $3,539,352 29 was expended during the past 


fiscal year for improvements and charged to expenses. The 
improvements covered by these expenditures were as follows: 





SE AE Pe EE ES mRNA. Map pee $316,823 07 
Extension of main, second and third tracks_____--.------- 832,157 58 
Passing and lay-off sidings and colliery and washery tracks -- 109,076 81 
3 0 EA dbupesnscoans 655,710 36 
a ee ee ee neonate 85,192 35 
Manufactory, shop, turntable and scale tracks. --.----.------ 33,322 43 
Wooden, steel, iron and stone bridges__.------ TE ES 189,302 51 
Interlocking plants and signals... __ 2 kt SS 124,388 89 
Pi stations and shelters, freight stations, water and 

fuel stations._.._._._____ SAE GS mec Sid pert GS LAE 4 72,431 95 
eps end ET tania dik olde didt Site adincgiioeadpaietn =. . ae 
Docks and wharves-_-_---_ ROE A tile REE AE a3 28,020 38 
Neen ee nc coeniew walliinisueiaaumeend 609 558 79 
Sundries ......._.. ¥ ee A A EAI PAS — fo ty 88,116 82 


, $3,539,352 29 
The expenditures for permanent improvements during 
the past fiscal year exceeded those of the previous year by 
$2,559,708 98, and were unusually large, owing to the fact 
th:t the heavy work which had previously been undertaken 
had progressed to the stage where the largest payments on 
account thereof were required to be made. 

This work, which has been referred to in previous annual 
reports, consumed upwards of $2,800,000 out of the total 
of $3,539,352 29 expended last year for improvements, and 
consists of the following: 

1. The enlargement of the classification yard at Rutherford. 

2. The double-tracking of the Philadelphia Harrisburg & 
Pittsburgh Railroad. 

3. Construction of additional tracks on the Main Line. 

4. Construction of third and fourth tracks on the New 
York branch. 

5. Construction of new second tracks on the East Penn- 
sylvania branch. 

6. Enlargement of the locomotive and machine shops at 
Reading and installation of additional tools. The increased 
facilities provided at these shops enabled the Company to 
construct several new locomotives there during the past year. 

The other large items included in the improvement ac- 
count are for real estate for a proposed new connection near 
Harrisburg between the Lebanon Valley Branch and the 
Steelton Branch, and for a new freight yard on the Steelton 
Branch; for construction of tracks to the Bridgeport Transfer 
erected by The Philadelphia & Reading Coal & Iron Com- 
pany for the storage of coal, etc., and also for the rebuilding 
offPier 27, North Wharves, on the Delaware River, Phila- 


—— 
B®: The increase of mileage from the expenditures for track 
extensions, etc., was as follows: 


ae le ES ie RE a a 25.67 miles- 
oa ES nk aida cna anréonenesuant 17.01 v4 
ti inumanapetinchiswacinncmeed 46.56 “ 

89.24 miles. 
Less portion of Lorberry branch, etc., abandoned____....-.. 15.52 “ 


PPI 6 cn cc tasds ovdSbckcticccccocced 73.72 miles. 





The expenditures for interlocking plants and signals were 
made principally in connection with the improvements 
above referred to and were consequently eomparatively 


large. 
INSURANCE FUND. 


The balance to the credit of this fund June 30 1905 was_...$1,000,000 00 
During the past fiscal year the income from investments in 

lt SEES Sn anincncanimackedsu en iineaiswadion 44,446 73 

$1,044,446 73 


Total 
From which payments were made for losses from fire or 


Sn a etnadh esesdele take an i anpidcdagmaliess 7,609 19 
Balance to credit of fund June 30 1906_____........--.-- $1,036,837 54 


This balance consists of securities valued at $971,790 75, 
and cash amounting to $65,046 79, which is on deposit 
separate and apart from the other funds of the Company. 

The Insurance Fund was not only self-supporting last 
year, as shown in the foregoing statement, but the income 
of $44,446 73 from the investments in the fund, etc., ex- 
ceeded the losses from fire or marine disaster by $36,837 54, 
which amount has been added to the capital of the fund. 


EQUIPMENT RENEWALS. 

The obligation of the Railway Company contained in the 
leases under which it holds all of the equipment, to keep the 
same in good order and repair and to make replacements of 
such as may become unfit for use, or which may be destroyed 
has been complied with during the past fiscal year in every 
respect. The cost of this work has been included in the gen- 
eral operating expenses of the Company under the head of 
Maintenance of Equipment. 

PENSION SYSTEM. 

The sum of $56,189 98 was paid out in pensions for the 
fiscal year ended June 30 1906 under the pension system. 

The number of pensioners on the roll on June 30 1906 
was as follows: 


Under resolution of December 11 1901 (fifty-year service employees)... 23 

Employees seventy years of age, and thirty or more years in service. .120 

Employees sixty-five to sixty-nine years of age, and thirty or more 
a ch ees as candy ci tb its a ch Gn nlc itr coo enki to eeweaigaereiataeiai ate 13 


The number of pensioners who died from July 1 1905 to 
June 30 1906 was 16. 

In addition to the amount paid out in pensions, the sum 
of $26,992 04 was contributed by the Philadelphia & Read- 
ing Railway Company towards the support and maintenance 
of the Philadelphia & Reading Relief Assoc., the membership 
of which is composed of employees of the Reading System. 


ELEVATION OF TRACKS IN PHILADELPHIA.. 

During the past fiscal year an agreement was reached be- 
tween this Company and the authorities of the city of Phila- 
delphia for the elevation of the tracks of the Philadelphia 
Germantown & Norristown Railroad Company from Green 
Street to the Richmond Branch and of the tracks on the 
Richmond Branch from Somerset Street to Richmond Street. 
One-half of the expense of elevating the existing tracks will 
be paid by the city of Philadelphia and the other half, to- 
gether with the cost of constructing additional tracks and 
of other incidental necessary work, will be borne by the 
Company. An ordinance providing for the work is now 
pending before the City Councils. 

NEW YORK SHORT LINE RAILROAD. 

The New York Short Line Railroad, to which reference 
was made in previous annual reports, was completed during 
the past fiscal year, and was opened for business on May 27 
1906. This railroad, which was constructed to relieve the 
New York Branch between Wayne Junction and Neshaminy 
Falls, will be operated as a leased line of this Company. 


RENTALS OF LEASED LINES. 


The total rentals of leased lines for the past fiscal year 
show a decrease over those of the previous fiscal year of $59,- 
752 64. This decrease was due mainly to the refunding at 
lower rates of loans of the Delaware & Bound Brook Railroad 
Company and the North Pennsylvania Railroad Company 
which matured in 1905, and the interest upon which is in- 
cluded in the rentals paid to those Companies. The details 
of these transactions are as follows: 

The $1,200,000 six per cent Debenture bonds of the North 
Pennsylvania Railroad Company which matured Septem- 
ber 1 1905 were retired with money provided by this Com- 
pany. In reimbursement thereof the Philadelphia & Read- 
ing Railway Company received 11,651 shares of stock of the 
North Pennsylvania Railroad of the par value of $582,550 
and of the market value of $1,200,053. The result of this 
transaction is that the rental payable in respect of this in- 
debtedness to the North Pennsylvania Railroad Company 
after September 1 1905 will be 8 per cent per annum upon 
$582,550 stock or $46,604, instead of 6 per cent per annum 
upon $1,200,000 bonds, or $72,000, a saving of $25,396 
per annum. 

The 11,651 shares of North Pennsylvania Railroad Com- 
pany stock are in the treasury of this Company. 

The $1,500,000 seven per cent First Mortgage bonds and 
$300,000 four per cent Second Mortgage bonds of the Dela- 
ware. & Bound Brook Railroad Company which matured 
August 1 1905 were retired by the issue of $1,800,000 First 
Mortgage Consolidated bonds of the Delaware & Bound 
Brook Railroad Company, bearing 314 per eent interest. 
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- The reduction of the rental payable to the Delaware & Bound 
Brook Railroad Company through this conversion will 
amount to $54,000 per annum. 


FUNDED INDEBTEDNESS OF PHILADELPHIA & 
READING RAILWAY COMPANY. 
The funded indebtedness of this Company was reduced 
$195,000 during the past year as follows: 
On December 31 1905 $150,000 was paid to the city of 
Philadelphia, being this Company’s share of the second 
series of the city of Philadelphia Subway Loan which ma- 


tured January 1 1906. This payment was made out of the 
Subway Loan Sinking Fund which was created several years 
ago, and which on June 30 1906 contained $459,317 69, as 
per the balance sheet. A similar payment of $150,000 will 
accrue on December 31st of each year until the Subway 
Loan, of which this Company’s proportion now amounts to 
$2,443,500, is retired. 

$45,000 ground rents were paid during the past fiscal year. 
These ground rents were a part of the plherntl rents that ex- 
isted prior to the reorganization for which General Mortgage 
Bonds of Reading Company will be issued. 











OCEAN BUSINESS. 
The following statement shows the number of tons of merchandise, anthracite and bituminous coal shipped from Port 


Richmond, whether to foreign or domestic ports, during the past six years: 











cat See eee rit sande : —— 2 
Year Ended June 30— | 1905-1906. | 1904-1905. | 1903-1904. | 1902-1903. | 1901-1902. | 1900-1901. 
Merchandise—tons 2,000 Ibs _....._.........- 1,157,805 00 | 788,847 09 845,958 08 1,093,493 13 | 1,000,460 16 1,229,371 17 
Anthracite Coal—tons 2,240 Ibs. __........---.- | 1,751,315 01 1,943,545 01 2,072,233 03 1,098 510 18 1,469 499 12 1/849 ,249 19 
Bituminous Coal—tons 2,240 Ibs. _..........-- 1,422,830 00 1,596,020 03 1,402,609 16 1,305 ,848 00 1,011,335 19 1,024,873 13 

















During the same years there were shipments as follows from Port Richmond to rail points, mostly on the line of the 


Philadelphia & Reading Railway: 























| | | 
Year Ended June 30— | 1905-1906. 1904-1905. | 1903-1904. | 1902-1903. | 1901-1902. | 1900-1901. 
Merchandise and Iron Ore—tons 2,000 Ibs. _- - -- | 1,102,974 851,112 | 812,885 | 1,035,020 | 743,960 } 712,476 
EQUIPMENT. 


The rolling and floating equipment has been kept up, the valuation and the capacity being both larger than when the 
reorganization was made, as the following statement will show: 


ROLLING AND FLOATING EQUIPMENT. 


<ipneepoeetiiactitaiacabbesiiigiotpen ; ; 


December 1 1896. 























| June 30 1906. 
Sis 
| Capacity, Ca Vv. 
No. | Lbs. Valuation. No. foe Valuation. 
Locomotive Engines and Tenders-_--........---.-.-- 1,015 | 26,395 ,667 $8,103,733 44 791 12,757,147 $3,880,190 19 
SOOUEREG TOGO Oo oc code cccccccccccccccsccs 40,708 | 2,566,580,000 24,700,957 00 28,204 1,336,049 ,600 10,781,322 00 
I nscale nesneenes inact dine eee } et ea ss ees 3,177,498 00 7... 1... -eegemenaeneiel 108 ,344 
Work IES IT ee A es | 819 10,528 ,800 363,838 00 698 9,281,760 
Total Rolling Equipment.__..-..--...-------- ae Jgpleessicg: s Maaeeee | cL. octuebas 16,990,856 19 
| Gross Reg. Ton G 
| . . ross Reg. Ton. 
i  GORiik 5 otiktiniad > ongeciveneséengasinods« | 24 | 8,335 15 1,330,827 00 15 10,013 75 623,000 00 
ne I cicins an cchecessudunasestoakhne | 110 | 76,053 13 2,282,673 00 103 37,851 80 816,850 00 
Total Floating Bquipment----........-.--.---- | “dene 84,388 28 $3,613,500 00 | -.--. 47,865 55 $1,439,850 00 
heed 














the average value of all locomotives had increased from 
$4,906 to $7,984; the average value of freight cars producing 
revenue had grown from $383 to $607; the steam colliers 
and tugs, whose average value in 1896 was $41,533, was, 
on June 30 1906, $55,451, and the average value of barges, 
which was $7,930, had increased to $20,751. This increase 


of average value of the several items has come from the fact | 


that in each class of equipment the new locomotives, cars, 
tugs or barges are larger and more costly than the old ones. 
The total value of the rolling equipment in our possession, 
including that owned and that leased, has increased from 
$16,990,856 19 as of December 1 1896 to $36,346,026 44 
as of June 30 1906, and that value of floating equipment has 


increased during the same period from $1,439,850 00 to) 
$3,613,500 00, making a total increase of value of $21,-' 


528,820 25. ‘This increase has been contributed 

By Reading Com EE AE aap MR A alge £8 gy GR ~ $15,057,408 27 

By outstanding NIG oo oka cep biesiteueuts dee we 6,395,324 54 
76,087 44 


By Wilmington & Northern RR. Equipment under Lease- - 


$21,528,820 25 
The increased equipment upon the lines on June 30 1906, 


and the increased value on that date of all of the equipment, | 


over that in service June 30 1905 was as follows: 
No. 
115 


Locomotive engines and tenders 

Revenue freight cars------...-.----..- -.---2,428 3,164,441 00 | 

Revenue kL ae ete ida 309 ,854 00 | 

TT bh “Eg” SS Ce ea 2 101,443 00 | 
4 108,229 00 


Coal barges, etc. -- -- 


Add increased value of work cars_--.-.-.--.----- 
$5,790,417 44 


THE PHILADELPHIA & READING COAL & IRON CO. 

The total production of anthracite coal from lands owned, 
leased and controlled by The Philadelphia & Reading Coal 
& Iron Company in the year 1905-1906 was 10,659,053.09 
tons, a decrease of 398,689.08 tons from the production of 
the previous year, or 3.6 per cent. 
duction of the whole anthracite region for the year ended 
June 30 1906 was about 4.9 per cent as compared with the 
year ended June 30 1905. 


The coal purchased aggregated 1,024,050.17 tons, a de-| 
crease of 160,298.14 tons, or 13.5 per cent, and the sales | 


amounted to 10,275,605 tons, a decrease of 36,618.12 tons, 
or .35 per cent from the previous year. 

The decrease in the production during the past fiscal year 
resulted from the suspension of yi Pee April 1st’ to 
May 10 1906, ordered by the United Mine Workers of America. 

The curtailment of business produced by this suspension 


$5,787,835 44 | 
27582 00 


The decrease in pro- | 





As of June 30 1906, in comparison with December 1 1896,| Company. This loss was provided for out of the surplus 


| on hand June 30 1905. : 
| ‘The cost of coal mined and purchased during the yearfwas 
| 1.1 cents per ton less than for the previous year, and the 
| price realized on all sizes was 14.5 cents per ton less, making 
| a total decrease in the net amount realized of 13.4 cents per 
| ton compared with the previous year. 

The total sum charged to expenses for improvements 
| during the year was $1,431,037 85. 

From this amount was deducted the sum of $300,000 ap- 
propriated and taken out of the income for the year ended 
June 30 1903, but not used until now, leaving the net amount 
charged to this year’s improvements $1,131,037 85 as against 
$1,730,974 81 expended during the previous year, a decrease 
of $599,936 96. 

The funded indebtedness of the Coal & Iron Company has 
| been reduced by the payment of $30,000 of the Philadelphia 

& Reading Collateral Sinking Fund Loan, for which this 

Company has been reimbursed by Reading Company. 
| From the earnings of the Company for the fiscal year there 
| was appropriated to the Depletion of Lands Fund the sum 
of $458,541 11, being 5 cents per ton on coal mined from the 
Company’s lands during the year, which, with the income 
| on the investments in the fund, make the total amount in 
| this fund $1,443,477 53. 

The decrease of receipts of the Coal & Iron Company from 
| the sale of anthracite over the previous fiscal year was $2,- 
087,771 56. The receipts, however, from the sale of bitumi- 
nous coal and from other sources were $26,892 03 greater, 
| making the decrease of total gross receipts $2,060,879 53 in 
1905-6 as compared with 1904-5. 

The apparent disparity between the comparatively small 
decrease of anthracite sold, viz. , 36,618.12 tons, and the large 
decrease of receipts from the sale of anthracite, viz., $2,- 
087,771 56, during the past year, is explained by the fact 
that a much larger proportion of smaller sizes of coal was 
sold and this decreased the average price of all coal sold. 

The decrease of expenses amounted to $1,158,014 64. 
The principal items in which decreases occurred were: 

Cost of mining and repairs decreased $473,265 57, which 
is accounted for by the decrease of 306,312.03 tons in the 
number of tons of coal mined by the Company. 

Cost of transportation by rail and water decreased $817,- 
| 697 36, owing to the number of tons of coal sold during the 

past year having decreased 36,618.12 tons from the previous 
| year, and also to the fact that the sales to points on the line 
| of the railroad, which is principally sold at mines price, were 
440,818.14 tons greater than during the year 1904-5. « 
| On April 1 1906 Mr. C. E. Henderson resigned as First 





of mining caused a loss in the operations of the Company of | Vice-President in order to devote his entire attention to his 
$130,745 62, after making the Depletion of Lands Fund pay- | duties as Second Vice-President of the Philadelphia & Read- 
“ment and the payment of 2 per cent upon the debt to Reading | ing Railway Company. ggacecfiiaues is) i da te ol 
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Mr. Thomas M. Richards was appointed First Vice- 
President to fill the vacancy caused os the resignation of 
Mr. Henderson. 

Mr. W. J. Richards, theretofore General Manager, was 
appointed Second Vice-President and General Manager. 


READING COMPANY. 

The amount of General Mortgage bonds outstanding was 
increased during the year $1,503,000, making the total bonds 
outstanding on June 30 1906 $72,837,000, as shown by the 
balance sheet of Reading Company. This increase is ac- 
counted for as follows: 


Delivered to Reading Company in pursuance of the 
terms of the General Mortgage for new acquisi- 
tions and betterments- - - 7 ...$1,500,000 

Drawn under the terms of the General Mortgage on 
account of an equal amount of the Philadelphia & 

Reading Railroad Company 10-year Sinking Fund 
bonds, which were paid and canceled out of the 
proceeds of the sinking fund of that loan Ss 29,000 

Drawn under the terms of the General Mortgage on 
accou.it of mortgages on real estate and ground 
rents upon property of Reading Company and the 
Philadelphia & Reading Railway Company, which 


were paid and extinguished. ___ 467,000 $1,996,000 


Less amount of General Mortgage bonds purchased 
and canceled out of the proceeds of the General 


Mortgage Sinkiag Fund 493,000 


$1,503,000 
DIVIDENDS. 

On June 21 1905 a dividend of 2 per cent upon the First 
Preferred Stock was declared out of the surplus earnings of 
Reading Company, and paid on September 9 1905 and on 
January 17 1906 the Board declared, out of the surplus earn- 
ings, a dividend of 2 per cent upon the First Preferred Stock, 
which was paid on March 10 1906. 

On September 20 1905 a dividend of 2 per cent upon the 
Second Preferred Stock was declared out of the surplus 
earnings of Reading Company and paid November 10 1905, 
and on March 21 1906 a further dividend of 2 per cent upon 
the Second Preferred Stock was declared out of the surplus 
earnings of Reading Company and paid May 10 1906. 

On June 21 1905 a dividend of 2 per cent upon the Commen 
Stock was declared out of the surplus earnings of Reading 
Company and paid August 1 1905, and on December 20 1905 
a further dividend of 2 per cent upon the Common Stock was 
declared out of the surplus earnings of Reading Company 
and paid on February 1 1906. Prior to the payment of the 
last-named dividend the Company paid to the Trustee of 
the General Mortgage $502,851 25, being the amount re- 
quired for the Sinking Fund, which represented five cents 
per ton on all anthracite coal mined during the calendar 
year of 1905, from lands owned and controlled by The Phila- 
delphia & Reading Coal & Iron Company and pledged under 
the General Mortgage. This sum of $502,851 25 was also 
paid out of surplus earnings, and was applied by the Trustee 
to the purchase of the $493,000 General Mortgage Bonds 
referred to above. 

GENERAL MORTGAGE BONDS. 

On November 15 1905 Reading Company certified, as pro- 
vided in the General Mortgage, to the Trustee thereof the 
application of the $1,500,000 General Mortgage Bonds, 
which, as stated in the annual report of 1905, had been de- 
livered to it for new acquisitions and betterments. These 
new acquisitions and betterments consisted of: 


Rolling stock and floating equipment__._._____.__________$1,544,944 48 
Balance from previous certificate. __- Ama Chi, Ee " - 90,366 95 


$1,635,311 43 

All of the rolling stock and floating equipment thus ac- 

uired has been conveyed to the Trustee of the General 
ortgage by a special supplemental mortgage. 

Upon the filing of the certificate referred to, the Trustee 
delivered to Reading Company the $1,500,000 General 
Mortgage Bonds referred to on page 15 of this Report, to 
be used for further acquisitions and betterments. 


INCREASE OF FUNDED INDEBTEDNESS. 
The increase of $104,700 in the funded indebtedness of 
the Company, as shown by the balance sheet, is accounted 


for as follows: 
Increase of General Mortgage Bonds outstanding as 





shown above _....._____ ac nsnabatddaddiaed $1,503,000 
Less Railroad Equipment Trust certificates— 
Series A, cancel Vise AR 4 A $504,000 
Series B, = ET a ee Siesta 399.0 
Series C, Be Ak Hintasiends doManetndiien aati ssaielinnidun di 174, 
Series D, " ibnnan eaeisnabiidin tdenaeed 312,000 
$1,389,000 
Ground rents extinguished . wir Gao suiiensbaed 9,300 1,398,300 
$104,700 


The General Mortgage Bonds in the treasury of the Com- 
pany June 30 1906 were $4,507,000, as compared with $5,- 
683,600 on June 30 1905. The reduction of $1,176,000 is 


accounted for as follows: 
In treasury June 30 1905_________.___ $5,683,000 
Received as heretofore shown: 
For oprevements. ete. ............$1,500,000 
For sinking fund bonds canceled, and 
ground rents and mortgages on real 
estate extinguished and paid-.--.---. 496,000 1,996,000 $7,679,000 





Amount sold to General Mortgage 
in ncmacigsenatoans $493,000 
Amount sold to relmburse treasury for 
cams ment payments as explained 
oO 


Dp 
WD atndicuwqescneccesccccesese 2,679,000 3,172,000 





In treasury Jaume 8@ 1906__.._........ $4,507,000 





The large payments that were required to be made on 
account of new equipment purchased during the past fiscal 
year necessitated the sale of the $2,679,000 General Mortgage 
Bonds referred to above, to reimburse the treasury in part 
for the cash outlay. This new equipment, to which refer- 
ence is made on previous page, will ultimately be certified to 
the Trustee of the General Mortgage against the issue of 
General Mortgage Bonds. 

A comparison of the balance sheet of Reading Company 
of June 30 1898, the first published after the reorganization, 
and of the balance sheet of June 30 1906 shows an increase 
of funded indebtedness of $40,770,871 23, excluding the 
$1,200,000 New Locomotive and Machine Shop bonds which 
are held by the Philadelphia & Reading Railway Company. 
This increase includes the issue in 1901 of $23,000,000 Read- 
ing Company-Jersey Central Collateral gold bonds. which 
were issued to purchase the 145,000 shares of stock of the 
Central Railroad of New Jersey. The interest upon these 
bonds is more than provided for by the dividends on the said 
stock. It also includes the issue of $1,295,000 Wilmington 
& Northern Railroad Company Stock Trust certificates 
which were issued to reimburse the Company for the cost 
of the stock of the Wilmington & Northern Railroad Com- 
pany. Under the lease of the Wilmington & Northern Rail- 
road, the Philadelphia & Reading Railway Company pays 
out of its profits in operating the line sufficient rental in 
respect of the stock to pay the interest upon the said certifi- 
cates. The increase also includes $11,951,000 General 
Mortgage bonds, of which $2,295,000 were issued to take 
up Divisional and other bonds of The Philadelphia & Reading 
Coal & Iron Company which existed prior to the reorganiza- 
tion, as well as $613,000 General Mortgage bonds which were 
issued to take up mortgages, ground rents, ete., which also 
existed prior to the reorganization, and $4,536,000 Generat 
Mortgage bonds which have been sold, and also $4,507 ,000 
General Mortgage bonds unsold in the Treasury of the Com- 
pany. The proceeds of these $4,536,000 General Mortgage 
bonds which have been sold have been invested principally 
in new equipment. The increase includes the outstanding 
$4,242,000 Car Trust certificates which were issued towards 
the purchase of new equipment which has been added to the 
equipment that was on hand June 30 1898. Under the lease 
to the Philadelphia & Reading Railway Company the value 
of the equipment is maintained by repairs and replace- 
ments, so that none of the new equipment was acquired to 
take the place of any of the old equipment dismantled, and 
the value of the old and new equipment as shown in the bal- 
ance sheet is the actual value. Bonds and mortgages on 
real estate amounting to $282,871 23 have been added 
since 1898. 

It is therefore apparent that, eliminating the $4,536,000 
General Mortgage bonds that have been sold and the $4,242,- 
000 Car Trust certificates outstanding for the purchase of 
equipment, which equipment has enabled the Philadelphia 
& Reading Railway Company to increase its receipts so 
largely as shown in the following paragraph, the only addi- 
tional burden that has been imposed upon the Company or 
any of its proprietary companies by the $40,770,871 23 in- 
creased funded indebtedness is that which was entailed by 
the $282,871 23 bonds and mortgages on real estate and 
ground rents above mentioned. : 

The total increase in the value of the equipment owned 
by the Company June 30 1906 as compared with June 30 
1898 was $21,483,439, an increase of 116.75 per cent. This 
new equipment was acquired for use by the Philadelphia & 
Reading Railway Company, whose gross receipts during 
the same period increased nearly 85 per cent without any 
other considerable increase in the mileage of that Company 
than that added by the lease of the Wilmington & Northern 
Railroad, viz., 88 miles. 


READING IRON COMPANY. 

The Reading Company owns the Capital Stock of the 
Reading Iron Company. Six per cent annual dividends 
have regularly been declared and paid on the Capital Stock 
of this Company. It was necessary to enlarge, rebuild and 
modernize the various plants of the Reading fron Company 
to enable it to compete with other companies engaged in 
similar business. This has involved large expenditurcs, 
which have been paid for out of the earnings. 

In 1900 the Reading Iron Company had acquired property 
and perfected plans for the erection of a steel plant to supply. 
its works with the steel required in its manufacturing busi- 
ness. Before the actual construction was begun an oppor- 
tunity presented itself for the acquisition of an interest in 
the Pennsylvania Steel Company, and it was deemed wise 


policy to purchase stock in that Company, instead of building’ 


a steel plant. The Reading Iron Company now owns 61 ,671 
shares of the Preferred and Common Stock of the Pennsyl- 
vania Steel Company; the purchase price was paid for out 
of the earnings of the Company. - + MG 

The balance sheet as of June 30 1906 shows assets am’ unt- 
ing to $12,264,103 43. The Capital Stock is $1,000,000. 
The outstanding Mortgage Bonds, after deducting the Sink- 
ing Fund Securities deposited with the Trustee, amount to 
$341,727 33, and the current liabilities, with accrued interest 
and dividends, amount to $239,332 61. 

By order of the Board, 


GEORGE F. BAER, Preatdent. 
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Real 1 


New 
New 
M 





Eautp 
ages 


pany’s 
Bonds of canary companies 


Company’s 
Stocks nF companies 


Phil way Co.— 


ng Rall 
ae Bonds and ages retired 


Ry. oe. Account 


The Philadelphia & Rooting Coal & Iron Co 
adelphia & Readi 


Amount, 





Bon 
Philadelphia & ‘Reading Rallway Com- 


20,000,000 00 
18,883,793 79 


Stock — 
ee a & Reading Railway Com- 


° = ee ,000 00 


- _8,000,000 00 
52,355,644 39 


ew Locomotive and Machine 


1,757,076 4 
14,678 8 
r 926,928 8 BO 


m 23,015 


$263 670,033 54 | 


$23 ,967 876 68 
2,786,975 25 $26,754,851 93 
- 17,435,921 73 


Total. 


6,395,324 54 
6,733,262 53 
294,479 13 
374,095 48 


38 883,793 79 


80,355 ,644 3% 
79,165,226 43 
394,844 63 


1,200,000 00 
2,960,889 00 


i“ 
~~ 
e 
2,721,699 96 








Amount. 
General M e aw 1897-1997_...-... $72 ,887,V00 00 
Mortgages an zoené PE itwephays sax 1,837,372 05 
Delaware River  S_aeeoegee 500,000 00 
Delaware River Terminal extension Bonds. 809 ,000 00 
Wilmington &  —yapcanen RR. Co. 
Sees CRS... ncccucandseahadan <¢ 1,295,000 00 
Reading Sompanydensay Central Collateral 
GN, NI cs dow care crake: dee o sun © iin ones 23,000,000 00 
Rallroad Equipment Trust Certificates 
TEE Gn andndeghibpis abldbentienacad 828,000 00 
Railroad and Marine Equipment Trust Cer- 
NG SE OP bs nice theocsntdbeknenn 1,401,000 00 
Railroad Equipment Trust Certificates 
i GE a tin bd sks Sete lb aa> 609 ,000 00 
Railroad peat Trust Certificates 
Cds Visbencastcddlaekadaiel 1,404,000 00 
ms. Ate New Locomotive and 
Machine Shops, PRE acobacesedtpnace 1,200,000 00 
First Preferred Stock... ._.........--..-..- 28,000,000 00 
Second Preferred Stock... ........-.-..-. 42, ,000 
ERE ers OE EF Pe, 70,000,000 00 


Contingent Account (for  aaagmeasin Matters in Connection 
with Foreclosure Sale, 
Current Liabilities— 


Current —- 273 643 an 
Accrued Interest, Taxes, etc. (Estimated) 1,964,673 7 
Philadelphia & Reading Railway Company 3 044 "417 Hy 


| Ganoeted Mortgage Bonds Purchased and 
ancele 

| Sinking F — General Mortgage Loan 

Surplus to June 30 1905 6,307,156 73 

for year ending June 30 1906 8,590,092 97 


| $14,897,249 70 
From which deduct— 

Dividend on First Preferred 

! Stock, paid Sept. 9 1905_ 

Dividend on First Preferred 

Stock, paid Mch. 9 1906. 

Dividend on Second Pre- 

suees I Stock, paid Nov. 

10 

Dividend on Second Pre- 

ferr Stock, pald May 

10 1906 840,000 00 
Dividend on Com 

Stock, paid Aug. 1 1905. 1,400,000 00 
Dividend on Com 

Stock, paid Feb. 1 11906. 1,400,000 00 


General Mortgage Sinkin 
Fund 502,851 25 6,102,851 2 








$560 ,000 00 
560,000 00 


840,000 00 





00 
140,000,000 00 


1,414,711 15 


5,282,734 82 


2,057,000 00 
817 07 


6,704,388 45 
$263 670,033 64 
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€r. 


















Total. 


Amount. 
5,241,700 00 








Fotal. 











Amount. | 
Railr neh gw sla am __..-$80,255,894 07 Prior Mortgage Loans-------.......--..-- $ 
Ballsdelphia’ Terminal... _____- wees 8,500,000 00 $88,755,894 07 | Consolidated ortgage Loan, 1871-1911... 18,811,000 00 
—_———— —- — ay — Mortgage Loan, 1873-1897- 
a = ey I alae initia’ st ban Siceck i> An es ueinemioawnedoateenticns hands Poe YS ae | re re a rere ae 9,363,000 00 
EES 5 ARS RSI EY ERAS ee &, Gp RES 192,620 07 | Consolidated seoreeece Loan, 1882-1922- 
Eaeal Equipment (W. OI i 76,087 44 | DOOG  We DA ois hb hone dkcccctes- 5,766,717 00 
New Locomotive and Machine Shops, Reading. ._____- 1,796,335 70 | Consolidated Mortgage Loan, 1883-1933, 
Reading Company. Purchase Money Mortgage Bonds 1,200,000 00 WOON GIN oo en we end icen sansa 1,535 00 
Chestnut Hill road Company Stock------ 75,000 00 | Debenture Loan, 1891-1941__._..-_.----- 8,500,000 00 
Williams Valley Railroad Company Bonds- -- 20,000 00 | Purchase Money Mortgage- -------------- 20;000;000 00 $67 ,683,952 08 
North Pennsylvania Railroad Company Stock ae 1,200,053 00 | 
a Assets— Pra Gieiian GENwar TAG. 6. «2nd cc cen cc scccacseees 2,443,500 00 
a 922,544 03 | Mortgages and Ground Rent ---.....---.------.--.-... 212,069 25 
ails eye ya PSA sa pee PORE ae 393,202 40 bar Leg eee Ren awe seca rer esan ese senecnsnennccanens 20,000,000 00 
Freight an eke heoa diese wed ine a 2,367 ,437 31 urren 
en wnbuannenenckm ine 3,508,436 41 | u — Vouthans ry Peg Bas. 2.64 s468 3,113,295 23 
Railroad Companies-----_---.--_----.--- 2,757,139 88 | Railroad Companies-.--~---------------- 2,183,877 17 
i ~~ pane Reading Coal & Iron Com- Individuals ona SE era @ 3,21 
litte a clnwes Shh en wihinsereé 1,022,313 72 —- | RRR eI ity t+ 
Individuals SR 35 no bn ta wea ae eet 478,146 21 | Interest Matured. .... ...- eccHmescccce---- 
Reading Company............-.-.---.- 3,044,417 31 | Rent, Interest, Taxes, etc., Accrued -- -- -- 1,106,770 03 +=7,061,139,97 
—————————_ 14, 493 637 27 
Deposit acct. Insurance Fund.......-.... 903 046 70 Insurance Fund. -.....----.---------0--2---2-7070--- 1,030,837 54 
asurance Fund Securities. ..............- 71,79075 | Bquipment Fund-...--..-....-.-.--.-------- ° 
een | Subway 3 Fund 459,317 69 
1,036,837 54 | Wilmington & Northern RR. Co. Equipment acct. Lease__ 320,040 50 
D ait acct. Geter Loan. rsp) | SPARE. Oe 91,001 58 Reading Co., acct. Bonds and Mortgages retired_-_---.-_- 304,844 63 
Subway Loan Securit ; Bee Sy 368,316 11 | Reading Com Bey. acct. New Locomotive and Machine 
eee | (i, Jp cknenqarestsccusnabedcaccesaencnemas 1,200,000 00 
459,317 69 | Reading Company, acct. Improvements. --.-......-...-.-. 469,454 18 
Ue I Bs cco wcccnu case pescns 10,387 ,530 28 
| Less Dividend paid Novem- 
| ber _ eee -$2,000, 000 00 
Less Dividend paid Decem 
| ee NC A apna cate sh hee aes 2,000,000 00 
| Less Dividend paid Febru- 
OT © Rete peanbiee kon 2,000,000 00 6,000,000 00 
4,887,530 28 
| Surplus for Year Ended June 30 1906. - - - -- 5,384,471 61 9,772,001 89 
oceeneeetacanche eset $111 ,749,282 78 
$111,749,282 78 
De. THE PHILADELPHIA & READING COAL & IRON CO ).— BALANCE SHEET JUNE 30 1906. Cr 





Ganpat Accounts— 
Coal 


ici cimtitiinhdancudsecicinee 


Improvements at Collieries 
Equipments at ga 

work at 
Stocks and Sa iy; Companies Controlled - 


* Current sg 


se 





E 
ce 
Coal o 
3 


Depletion of Coal Lands Fund{Cash 
(Securities -. 








Amount. 
ees -067 ae 13S 51 


659 ,965 00 
707 ,002 19 
693,202 55 
553,137 67 


369 ,666 99 


3:711.477 31 
9:633,020 85 


417,612 60 
3,310,528 23 
29 649 83 
482,046 38 
2,148,318 95 
1,029,387 81 


1,183 92 
1,442 293 61 


$84 ,225 858-46 


Total. | 


7,417,543 80 | 


1,44 


$93,241,793 92 


,443 ,47 
154,914 13 


p Eee Accounis— Amou 
& R. Collateral Sinking Fund Loan, 1892-1932 
Capital Stock 
6,5 nc we cschoandietmun pice te 
Current ‘Liabilities— 
$1,032,251 18 
224,674 81 


Pay Rolls one oe Seth lace prscthde sack ants Sai 
Due for Coal P’ 


Due for Ro: sity on Coal Mined-_-_...___.- 136,911 97 
Freight and Tolls Due roreiga Roads. - _--- 198 453 37 
Companies and Individuals. _.........._--. bs ¥ '910 57 
Interest Due and Uncollected--.-.-..-..-.--. 8,652 50 
Interest and Taxes Accrued...........--.- 172/523 84 


Reading Cos Company Account Interest.___..__.-...-----.-- 
Railway roy my” Mara Account 


1905 


{745 62 


Profit and Loss to June 3 





1,837,378 24 
583 53 
1,105,964 18 


4,260,930 54 














<8 oy lati 


eerie ee 





760 THE CHRONICLE. 





[VOL, LXXxmL 








THE CHICAGO ROCK ISLAND & PACIFIC RAILWAY COMPANY. 





TWENTY-SIXTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDED JUNE 30 1906. 





To the Stockholders: 

The Board of Directors herewith submit their report of 
the operations and affairs of The Chicago Rock Island & 
Pacific Railway Company for the fiscal year ended June 
30 1906. Included therein are the operations and affairs 
of the companies forming the Rock Island Lines, as follows: 
The Chicago Rock Island & Pacific Railway Company, Chi- 
cago Rock Island & El Paso Railway Company and The 
Chicago Rock Island & Gulf Railway Company. 

The results of the operations of these lines for the fiscal 
year ended June 30 1906 were as follows: 

Gross earnings (increase $7,186,348 91, or 

TOME aco dens tas sns ce anesacacnsacsth aenene OS 
Operati: expenses (increase $4,008 ,849 27, 

Tri... ..........----- Poksorseoe ” 35,067,058 53 





Net earnings (increase $3,177,499 64, or 
Dn savesssbavese Deuscuscbaccce 
Other income... _..... 
Total income 
Interest and rental -- 


$16,170,799 52 
1,015,837 26 


$17,186 636 78 
$1,631,890 21 
. 8,768,914 53 
——_—_-———— 10 400 804 74 
Net income after providing for all charges, 
being 9.04% on capital stock ($75,000 ,000) $6,785,832 04 
Dividends paid (6% % on capital stock) ___ __ $4,677,552 50 
Surplus for the year (increase $2,051,792 37). 
all of which was sepre riated for ‘‘Special } 
Improvement and Equipment Fund”. -- - - $2,108,279 54 | 





The increase in gross earnings was disposed of as follows: | 


Increase in expenditures for maintenance of the property } 
I eg ge Bp GAD EIEIO LE 5 GIS $2,381,856 32 | 


Increase in cost of movement and administration _- 1,626,992 95 | 
Leaving in net earnings (44.2% of gross increase) _ - 3,177,499 64 | 
Total increase in gross earnings Pee eee $7,186,348 91 | 


During the year the sum of $2,476,518 11 has been charged 
to profit and loss, of which $1,368,817 00 is account depre- 
ciation of tracks, structures and equipment removed, sold 
or destroyed, the cost of which has been deducted from prop- 
erty account; $1,060,073 04 is discount and expenses in 
connection with first and refunding mortgage bonds issued | 
and $47 ,628 07 covers minor adjustments. 

See next page for details of income account compared 
with previous year and statement of profit and loss account. 

The cost of property and franchises increased during the 
year $7,846,257 72, due principally to the net expenditure 
of $3,492,580 98 for additions and improvements and $4,- | 
914,842 83 in connection with the addition to the Rock Island 
Lines of the property of the Rock Island Arkansas & Louisi- 
ana RailroadCo. See detail on a following page. | 

The capital stock of The Chicago Rock Island & Pacific | 
Railway Company outstanding at the close of the last fiscal 
year was $74,842,600, which has been increased during the 
year by the issue of $5,000 in exchange for a like amount of 
capital stock of the Burlington Cedar Rapids & Northern 
Railway Company. 

The amount of capital stock shown on General Balance | 
Sheet as outstanding June 30 1906 represents: 
Cassel Stock of The Chicago Rock Island & Pacific Railway 

pany, ued and outstanding _- SR RF 
Capital stock of the Burlington Cedar Rapids & Northern 
iilway Company and Rock Island & Peoria Railway 


Company outstanding, for the purpose of taking up which 
there fs reserved a like amount of the capital stock of The 


Chicago Rock Island & Pacific Railway Company - __---.-_. 152,400 00 
Total authorized capital stock of The Chicago Rock Island 
& Pacific Railway Company .._...............-.... .$75 ,000 ,000 00 | 


During the year the funded debt increased $3,480,000, due | 
to the issuance of $3,500,000 of first and refunding mortgage | 
gold bonds, account additions, improvements and equip- 
ment, and the redemption of $20,000 of Little Rock Bridge 
Co. first mortgage gold bonds. Maturing obligations ag- | 
gregating $8,404,000 00 were retired during the year by 
issuing a like amount of first and refunding bonds, which 
made no change in the total funded debt. For detail, refer- | 
ence is made to pages 20 and 21 of pamphlet report. 

Under date of October 13 1905 an agreement was executed | 
by the Arkansas Southern Railroad Company, the Arkansas | 
Southern Extension Railway Company, and the Little Rock | 
& Southern Railroad Company by the terms of which the | 
three companies were united and consolidated into the Rock | 
Island Arkansas & Louisiana Railroad Company, a corpora- | 
tion of the States of Arkansas and Louisiana. Your com- | 
pany received all of the capital stock of that company, is- 
sued and outstanding, in exchange for the capital stock of 
the three constituent companies, all of which was formerly 
owned by your company. 

The Rock Island Arkansas & Louisiana Railroad Com- 
any executed its first mortgage, dated January 1 1906, due 
anuary 1 1956, securing the issue of a total not to exceed 

$15,000,000 of fifty-year gold bonds, with interest at 4%, 
payable semi-annually. Under the terms of the mortgage, 
$7,500,000 of gold bonds were issued and sold to your com- 
pany, delivery being made on April 1 1906. 

The proceeds of the sale of these bonds are to be applied 
for redemption of first mortgage bonds of the Arkansas 
Southern Railroad Company, for construction of the line 
formerly the Little Rock & Southern Railroad, from Haskell, 





Arkansas, to Crossett, Arkansas, and Eldorado, Arkansas, 
and the line formerly the Arkansas Southern Extension Rail- 
way from beng 8 Louisiana, to Grant, near the sou 
boundary of n Parish, Louisiana, for equipment and mo- 
tive power purchased by the Rock Island Arkansas & Louisi- 
ana Railroad Company, and for improvements to {ts railroad. 
To provide the larger portion of the cash required for this 
purchase, $6,000,000 of callateral trust notes were issued, 
payable April 1 1908, interest 414% and said bonds were 
pledged as security therefor. 

Under date of January 31 1906 a lease was executed, 
under the terms of which the Rock Island Arkansas & Louisi- 
ana Railroad Company leased to The Chicago Rock Island 
& Pacific Railway Company for a term of 999 years ali of 
the property of the former company. Under the termsof 
that lease the portions of the Rock Island Arkansas & Louisi- 
ana Railroad that were completed (the lines formerly the 
Arkansas Southern Railroad and the Arkansas Southern 
Extension Railway, from Eldorado, Arkansas, to Grant, 
Louisiana, and the portion of the Little Rock & Southern 
Railroad extending from Haskell, Arkansas, to Fordyce, 
Arkansas) were, on June 1, taken over for operation; an 
addition of 159.64 miles to the operated mileage of your com- 
pany. 

From June 1 1906 the earnings, operating expenses, in- 


| come, taxes, interest, &c., of the operated portion of the 


Rock Island Arkansas & Louisiana Railroad Company’s 
lines were included in the accounts of your company. 


GROSS EARNINGS. 


Gross earnings increased $7,186,348 91, or 16.3%. _ 
The increase in freight earnings was $5,033,437 80, or 
16.9%. The total net tonnage moved increased 13.9% and 
the average revenue per ton per mile was 9.3 mills, as against 
9.4 mills for the previous year. The largest increase in 
tonnage was in grain, being 482,226 tons, or 21.99%. Lum- 
ber is second, with an increase of 335,782 tons, or 32.35%. 
See pamphlet for detailed comparison of commodities. _ 
Passenger earnings increased $1,866,249 20, or 15.5%, 
analyzed as follows: Local ticket sales, $1,117,213 00, or 
14.6%; inter-line ticket earnings, $639,268 35, or 16.8%; 
cash fares, $106,007 20, or 28%. : 
Mail earnings decreased $7,136 92, due to decrease in 
average miles operated, resulting from relinquishing 
M. & Ft. D. Railroad on December 31 1904. The re- 
sults of the weighing of mails on portions of the line gy 
, 


| the spring of 1906 indicate an increase in mail earnings 


fective July 1 1906, of nearly $200,000 per annum. 
Express earnings increased $96,245 04, or 9%. 


OPERATING EXPENSES. 
Operating expenses for the year show an increase of $4,- 


008,849 27, or 12.9%. The operating ratio was 68.44%, 


as against 70.50% for the preceding year. 
Maintenance of way and structures increafted $1 ,483,- 


| 507 31, or 25.5%. 


Maintenance of equipment increased $895 49901, or 


| 15.6%. 


Conducting transportation increased $1,536,003 57, or 


| 8.5%. 


General expenses increased $90,989 38, or 6.6%. 

In the ratios of the various classes of expenses to earn- 
ings, there was an increase only in maintenance of way and 
structures (1.04%); the ratio of movement cost decreased 
2.76%, and the total ratio decreased 2.06% , as above. 

A large portion of the increase in cost of conducting trans- 
portation is in fuel for locomotives, which increased $638,- 


| 212 32, or 14.8%; much of this is found in the accounts for 


the months affected by the strike of soft coal-miners, and the 


| necessary storage preparations for same. 


Attention is invited to pages 32 and 33 of pamphlet, giving 


' comparison of the operating expenses in detail and showing de- 


tailed information concerning ties, rails, ballast, bridges, &c. 


GENERAL. 


The policy of promoting industrial development along the 
line of your road has been continued. } 
During the past year year company built or made addi- 
tions to eighty tracks to private industries; also four side 
tracks to mines, not including the Coalgate-Lehigh spur. _ 
During the fiscal year 94 locomotives, 53 passenger train 
cars (including 1 business car), 2,568 freight cars, 2 steam 
wrecking cranes, 1 scale-testing car, 3 steam shovels, 3 ballast 
plows, 6 boarding cars and 1 other road service car were re- 
ceived and placed in service. Details are shown on pages 
41, 42 and 43 of pamphlet. $ 
Negotiations have been concluded soaking toward the build- 
ing of new union passenger stations at Kansas City, Mo., 


and at Memphis, Tenn. Your company will be joint owner 
of these union stations with other railway companies enter- 
ing those cities. 

At St. Louis, Mo., active work is in progress upon new in 
and out-bound freight houses, including necessary tracks; 
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&c., at Third and Biddle streets, which will be the property 
of the Rock Island-’Frisco Terminal Railway Company. 
The cash for real estate and construction will }: furnished 
by your company and the St. Louis & San Francisco Rail- 
road Company, and the interests of the two companies will 
be represen by ownership of the securities of the Terminal 
Company. The total cost of these facilities, including the 
work of construction and the cost of right of way and real 
estate, will be approximately $1,500,000. 

During the year your company has pocnred, one-half the 
capital stock of the Peoria & Pekin Terminal Railway Com- 
pany, par value $300,000, for which $200,000 was paid in 
cash; also a one-half interest in certain mortgage bonds of 
that company, par value $3,000, for which $1,505 83 was 
paid in cash, making a total investment of $201,505 83 in | 
securities of that company. 

At and in the vicinity of the city of Morris, Illinois, there 
are located a number of manufacturing plants and indus- | 
tries, situated at various distances from your railway, which | 
formerly compelled the haul of freight by wagons at some in- 
convenience and considerable expense. Accordingly the 
Morris Terminal Railway Company was incorporated for | 
the purpose of constructing about two miles of railroad track | 
to facilitate the movement of consignments between your | 
railroad and these manufacturing plants and industries. 
Under contract there has been advanced for the construction 
of the Morris Terminal Railway $55,983 46. The property 
is now in operation. 

During the year your company subscribed for sixty shares, 
par value $6,000, of stock of the Iowa Transfer Ry. Co., 
organized in the city of Des Moines, Iowa, to provide a} 
transfer yard through which all transfers of cars are to be 
made between the various railroads. To June 30 1906 
75% of the amount subscribed, or $4,500, had been paid in 
by your company. The total capital stock of said corpora- | 
na is $30,000, and one-fifth is subscribed by each of five | 
ines. 

During the year $103,758 04 was advanced to cover your 
company’s proportion, based on stock ownership, of the in- | 
debtedness of the Chicago Union Transfer Company to the | 
Chicago Transfer & Clearing Company for construction ad- | 
vances and judgment note certificates were received for a 
like amount. 

In the last Annual Report reference was made to the pur- 
chase of $2,500,000 of 5% bonds and $2,400,000 of capital | 
stock of the Consolidated Indiana Coal Company. During | 
the year advances were made for the purchase of additional 
coal lands, for which $273,000 par value of the 5% bonds of | 
the Coal Company were taken at par. 

During the year your company acquired $1,700,000 par 
value of the capital stock, at a cost of $540,000, and $200, 000 
of 5% bonds, at par, of the Dering Coal Company of Chicago, 
Illinois, and agreed to subsequently purchase $200,000 of 
the bonds, with an option upon $800,400 of the stock of that 
company. 

A complete inventory of material, fuel and supplies was 
taken April 30 1906 and the necessary adjustment of the 
accounts made. During the year material and supplies on 
hand were reduced by nearly $800,000, standing at $3 ,968,- 
069 on June 30 1906, as against $4,754,309 at the close of | 
the previous fiscal damnit 





GENERAL BALANCE 





SHEET JUNE 30 1906. 


The accounts at the close of the fiscal year were examined 
by Mr. Stephen Little, and copy of his certificate appears 
below. (See p pamphlet report. , 

By order of the Board of pentat, 

. L. WINCHBLL, President. 


INCOME ACCOUNT woe ENDED JUNE 30 1906, COMPARED 


TH PREVIOUS YEAR 
Inerease (+) or 









































Decrease (—). 
905-06. 1904-05. Amount. P.C. 
Average mileage operated. - - ; ,218.07 7,231.91 —13.84 —0.2 
Barnings— $ 
Freight ctetnbbaptenglad 34,695,824 29,662,386 +65,033,438 +16.9 
ND 5 Lies incre teste sedan 13,917,031 12,050,781 + 1,868,249 +15.5 
AAS ELA 1,138,631 1,145,768 —0.6 
ae phaae OSs woue Sea ‘718 1 ,069 473 £96.26 +9.0 
Misvellancous 320,654 123,100 +197 ,554 +160.5 
WE anew auddaurceuee 51,237,858 44,051,509 +7,186,349 +16.3 
Operating Expenses— 7 
Maintenance of way me 
structures -_....- .. 7,302,489 5,818,982 +1,483,507 +25.5 
Maintenance of equipment a 661.466 5,763,117 +898 ,349 +15.6 
Conducting transportation 19,630,076 18,094,073 +1,536,004 +8.5 
General expenses -...._-. 1,473,027 1,382 ,037 +90 989 +6.6 
ee 35,067,059 31,058,209 +4,008,849 +12.9 
Net Earnings. 16,170,799 12,993,299 +3,177,499 +24.5 
Other income ..........- 1,015,837 1,526,172 —510,335 —33. 
Total income. ---..---.- 17,186,637 14,519,472 +2,667,165 +18.4 
BREET ee emmy aoe 1,631,890 1,609,989 +21,901 +1.4 
Interest and rentals_._____-- »747 017 176,373 +570,644 +7.0 
Improvements on leased lines- | RR > _+21, 897 a ace ae 
Total charges ......... 10,400,805 9,786,363 ~~ 4614,442 +6.3 
Avante for Gividente. + $755 238 4,733,109 +2,052,723 +43.4 
DE oS cn ddinadacdes 677,553 4,676,622 a 
eS ee + re 2,108, 279 56,487 +2,051,792 +3,632.3 
A ppropriated for special im- 
provement and equipment 
EE And cdanlee nahn wins 2,108,279 wine +2,108,279 #--.--. 
Balance of nov good carried 
OF Bf a ha Se ee 56,487 —56 ,487 —100.0 
YEAR 


ROCK ISLAND LINES Roe DECLARED DURING 


JUNE 30 19 
Dividend No. 101, 2% per cent paid October 1003. $1,683 886 50 


Dividend No. 102, 1% per cent paid Janu ei Po She ort 1:122:6 06 00 
Dividend No. 103, 1% per cent paid April 1906_........--- 1, Py 7] 00 


Dividend No. 104; 1 per cent paid July 1906 


48 454 00 
$4,677 ,552 50 


ROCK ISLAND LINES—PROFIT AND LOSS. 


Balance as of June 30 1905 $19,678 987 49 
| Sundry items of profit not credited to current year’s income_ 45,366 34 


$19,724,353 83 





Less— 

Discount and expenses in connection with first 
and refunding mortgage bonds issued 

Depreciation on tracks, structures and equip- 
ment, removed, sold or destroyed—cost de- 
ducted from capital account: 


$1,060,073 04 


I Sethe ato win ial dare aes $44,881 $3 
eRe ae 41,574 0 
pS a rer -1 282,361 it 1,368 817 00 


Reduction in book value from par to actual 
cost of Chicago Rock Island & El Paso Rail- 
way Co. bonds owned by The Chicago Rock 
Island & Pacific Railway Co., Saerlenyy 


carried in capital account- - -- 2,521,884 45 


$17,202 A469 38 


92,994 41 





Profit and loss as of June 30 1906 











ASSETS. 

Capital Assets— Amount. } 
Property and franchises 5 . ..---$221,788,368 45 
Additions and !mprovements, current year. _-- Sse 3,492,580 98 


20,239,770 36 | 
914,576 87 
9.581.542 87 
1,054,943 09 
257,071,782 62 | 


* Advances for construction and equipment. 
Stocks and bonds of auxiliary companies-.---- 
Stock of Chicago & Alton Railway Co__---_------- 
Other investments - 4 


First and refunding mortgage gold bonds held in the treasury $11,250,000 00 
Unexpended balance of special fund set apart for completion 
one equipment of Rock Island Arkansas & Louisiana 
ailr : 
Current Assets— 
Cash - 
Agents and conductors. 





$2,487,967 22 


$7,148,301 54 
,047,194 32 


(Dr. $2,142,944 26 6} 
\Cr 95,749 94) 


te 


Companies and individuals Dr. $1 632.853 45| 1,546,060 76 
\Cr. 86,792 60 

Express companies. SRR 177,614 51 | 

Loans and bills receivable a aicalees 23,104 55 
United States Government whe 313,730 12 | 
Rock Island Improvement Co. squipeneng trust notes, | 
series ‘‘A 4,050,000 00 | 
Advances = Rock Island Improveme nt Co., account setoneentl | 
ment notes, series ‘ 1,219,950 00 | 

Treasury securities. 2,831,102 98 
Material, fuel and supplies 3,968,069 18 | 
281,181 26 | 


Sundry coal companies—advances - 

ite 

D 

F™ Deferred A ssets— 

Open accounts—other than material - in 
Unadjusted traffic accounts Sinha ile mm serena te a epee 
Accrued income from investments. pis oa bboy Seated 


$23, (606, 309 22 


$359,197 64 
520,663 39 
148,228 83 


Prepaid insurance A 85,973 67 
St. Louis & Suburban Ry. Co.—bonds. -.---- 49,725 00 | 
$1,163,788 53 


*Principally ar account of St. Louis-Kansas City Line. 
iS ne 
$295,579 847 59 | 


| Capital stock. 
| unded debt (exclusive of first and refunding mortgage gold 


| Collateral trust gold notes due ‘April 1 1908__- 


| Matured interest and rentals (payable July 1 1906) - 


LIABILITIES. 

Capital Liabilities— Amount. 
$75,000,000 00 
164,587 ,000 00 


bonds issued and held in prisireenrrshe 


Equipment trust notes.____....._--____- a 5 ee bY 1,250,000 00 
| Three-year notes, due July 11 , 7,500,000 00 
6,000 ,000 00 


$254 ,837,000 00 


First and refunding mortgage gold bonds issued and held 
in the treasury a 
Current Liabilities— 


$11,250,000 00 


Purchase money note for Dering Coal Co. stock isigoe paid) Pa tiy 4 p= 
Unpaid vouchers and accounts. ----..---.------- IEY Ww wae é 4 
a ee A Pe er ee 7,550 53 
Traffic and mileage balances -____------/ {[Cr. $643,070 +4 "329.279 58 
\Dr. 313,791 30 
748 ,454 00 


Dividend (payable July 1 1906) - 
2,041,313 37 


$7,140,201 14 


Deferred Liabili .es— 
es Gr EG Og. asp nes ce --cu in desun sama 


$1,039,372 52 
Interest accrued (not due) 864,885 30 


Rentals accrued (not due) - EG Ni pe Ni. BRE VI 208,162 33 
Keokuk & Des Moines Ry. Co.—account equipment 197 ,562 25 
White & Black River Valley Ry. Co.—account equipment. ga a 


Insurance fund-------.-- _ quia ! 
Hospital fund - Ao sah ent Gin 35,050 30 


yg eo replacement Mee-.:. 06.42. ee x 213,415 92 
Cc. Fem@ersom, trustee... 6.2564. -- 2220-85000 n00s “f 50,000 00 
Unclaimed coupons and dividends (old) ._..----.-------- 3,135 25 
Appropriation from income for — improvement and Pe er 


equipment fund - 








$5,140,812 12 


Open accounts In suspense - $509 364 95 


{Cr. $981,045 33} 
\Dr. 471,680 42 
NN ional: antes enaegrncin im 2 choline cern iee es = ae $17,202,469 38 
$295 579 ,847 59 





In stating the assets and liabilities of the companies forming the Rock Island Lines, the holdings of The 
Company in the bonds and capital stock of the auxiliary lines, together with loans between system compan 
therefore, represent the value of the assets and the 


bilities and a ‘ifke reduction made in the value of the assets; the figures 
withousgd aplication. 


Chicago Rock Island & Pacific Relwey 
les, have been eliminated from m ele 
liabilities 


shown, 
| 
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SUMMARY OF 


RESOURCES. 


Cash on hand June 30 1905. 
Funded debt tncreased—see below 
Other debt Increased——-see page 20 of pamphiet 


Changes In current accounts, as follows 
Decrease tn Assets— 
Due from companies and individuals - 
Due from United States Government - - 


Increase in 


ee 
Unpaid w: ree ol a P 
Dividend payebis July Sa TNS Genndnas TO hg ev CRP 


ncaa eeGoeanneseeseresancccngedhates 


ital fund... _ 
c 6 ete Henderson, trustee 


be = coupons and dividends (old) .......-... jthas gat naiermetu te abty tne tie ataalntided 


ecial improvement and equipment fund. --- __ 


Increase in Assets— 


(Vou, Lxxxm. 








FINANCIAL CHANGES—YEAR ENDED JUNE 30 1906, 





$3,480,000 00)_ 
6,540,000 00 











$566, ose 59 
0 33 


786, 339 43 
173,957 50 
408/473 98| $1,034,954 83 


tf 
tt 
a) 
ar) 
rt 
a) 
¥. 
if 
: a 
at 
a) 
1 
ot 
oe 
ot 











} 

25.8 

| 36/539 I 
965.771 60 
90:875 97/ 
08. 


3,135 2: | 
aS AEE Eee EE. | 2,108,279 34| 4,816,739 05) 
| $6,251,693 88) 


| 
| 
| 








ns ci oe atesddaduegaentndbean dnenebedebined | $328,579 7 | 
Due from express companies --........--.-------.------------------------------- } 79,028 1 

i annninnkeSSe 2eecanececsoeeccennseusapesponebaceedescee 17,787 5s! 

Sundry coal com inna .enténdotaquneneahes sine suncbiqudhucéeandl 310/963 49 

Unadjusted oaks 1D GROREGD.. ccccwcccccccccccwcecccccctsoccccsocescocscecesccees| Gi SEs 

Propels tas ee id Rae en on olan enamnatiemadibied ob edeewdemns 4,590 76 | 


Decrease #m Biabilities— 


i apekedess owe | 49'725 00 
|$1,171,693 33 


a a canon cetechgemekdepsaeusiinsibinedi | $623,586 53 

a a eee COnen ene Sesmnaiehe | 60,058 81 | 
oe os swemeacnunensimetseeeresd 450 63 | 
Equipment replacement fund - ... - - - " 12,059 04 | 


EE Ee Pt ee EE aE AA ie 1 My RE sient Laat lle ooh 


APPLIED AS FOLLO 

erty and franchises. _._- 
Additions and tmprovements, current year 
Advances for construction and equipment......... 


Stocks and bonds of guaiiery Ph. + cinamnuhetigqupaciécdnpindadeqedeasbndace 
Stoc i Att nid aedahedpmakibndaiahentinge thn ah adehid abe he aue be Jr----2222---- | 


tock—-Chieaco & Alton Ra 
Other Investments. 


Unexpended balanee of apodal fund set apart for completion and equipment of Rock Island) 


kansas & Louisiana 
ae trast notes—Rock Island Improvement 





ws. 





Co. (Series A)-_-..-- 
vances account of equipment trust notes—Rock Island Improvement Co. 
ed a net hd elaine dh on hahaa REeSRatsns Gee tthe CeeOnenececeniesennesass 





$696,155 01| 1,867,848 34; 4,383,845 54[ 14,403,845 54 











Bi itso 23,324,359 22 


$4. ase. 676 74 


2.580 98 


tt 943 69 
316,764 87 
317,620 72 
52,026 88 
2,487,967 22 
155,000 00; 
1,219,950 00 
2,108 47 
2,776,518 11 


15,976,057 68 








we | 97,148,301 54 





PROPERTY AND FRANCE WE. CeAneus 
ENDED JUNE 30 1906. 


Balance as of Jume 30 1905______-.. 

Disbursements in connection 
with acquisition of — 
Island Arkansas & Louisia 
Rallroad Cogeny . oreperees. 914,842 83 

ee or —, 





DURING YEAR! EXPLANATION OF on Anes IN FUNDED DEBT DURING YEAR 


Okla. & G RR. 1,000 00 
Expenditures omy, pA. 
of track from T. & P. Cross 
ing, Dallas Texas. eos connec- 
tion with H. RR., 
Dallas, Se aartiehs 3,499 33 
me i additional 
53 Freight locom's$852 .013 97 
a 
ives .... 36,971 06 
10 switen locomo- 
pewidew 124,487 26 
Electric car 
lighting ag 
ments for 
Ci =“ - 
ment on cen- 
_ pees 5,104 
200 Flat cars_....- 118,763 31 
25 Stock cars .... 26,486 49 Ps 
25 Caboose cars... 28,074 71 
Applying tofle 
862 95 
2 Wreck cranes 19,500 00 
1 Scale car 959 89 1,223,223 64 $6,142,565 80 





Deductions— 

Value of equipment destroyed. 
dismantied, sold or trans- 
ferr July 1 1905 
and June 30 1906 Toxctusive 
of equipment which, under 

ortgages or equipment trust 
ments, must = 
placed) , eae to operatl 
expenses and profit and loss. * 51, 660,184 48 

Additions and provements 

made prior to July 1 1905 and 


tions and Improvements, and 
o80 atm In total of $3,492, 





0 98 (see page 19 pemplet. 
n fol ."% 
Chickasha, r 
Lindsa: L pole $34,826 14 
a +4 A s a Ark., 
© Des Arc, Ark - 534 03 35 860 17 
Fort Worth rea) estate sold_-- 350 00 


Reduction tn book value, from 
to actual cost, of Chicago 

k Island & El Paso Rail- 

way Company bonds owned 
by_The Chicago Rock Island 
& Pacific Raltway Company. 
such reduction Seng eages 
to profit and loss.__._._____- 


92,094 41 1,788,889 06 


4,353,676 74 





Balance, June 30 1906, as per 
balance sheet on previous Pp 


$221,788 368 45 


age 
Summary of change in property and franchises, and additions and improve- 


yy year— 
Property hi 
Additions = 


ses 
vements—current year (see page 


anecad $4,353,676 74 
000). 3,492,580 98 


coccce $7,846 257 72 


.$217,434,691 71 | 


NG JUNE 30 1906. 
The funded debt inlcuding equipment trust 


notes outstanding June 30 1905 aaa ,607 ,000 08 


Less first and refunding mortgage 


OEE OP GIs dtdoi obdccmiceue 11,250,000 00$ 162,357,000 00 


This has been Increased during the year by 
the issue of The Chicago Rock Island 
& Pacific Railway Company’s first and 
refunding mortgage gold bonds, viz.: 
| For additions, improvements 
and equipment, 1906 fund-_ 
For an equal amount of gen- 
eral mortgage gold bonds, 
issued January 1 1906 for 
additions and improve- 
ments, sald general mort- 
age gold bonds having 
nm deposited with trus- 
tee of first and refunding 
} gold bond mortgage- -- 
| For redemption of matured 
| obligations: 
For an ual amount of 
edar Ra’ 


| 


sued to redeem Burling- 
ton Cedar Rapids & 
— Theta Com 


pong mortgage 
4% matured June 1 
1906; said consolidated 


of 

funding gold bond mort- 

|. ME sttcines nat tapatnie Tented $6,500,000 00 
| Tie Chicago Rock Isiand & 
| Pacific Rallway Com- 
Peat. s gold bonds of 
| — D, matured 

| EE EE ann oh cm 1,494,000 00 
cusies “oe «& 
| Gulf Railroad Company’s 


equipment trust notes... 410,000 00 


$2,500,000 68 


1,000,000 08 


8,404,000 68 





| and has been reduced by the 
redemption of matured 
| obligations as follows: 

Piworthern, R Cedar Raplds & 

Railway Com- 

any’s first mortgage 

| nds, matured June 1 
_ ae eee $6,500,000 00 

| The Chicago Rock Island & 

| Pacific Rallway Com- 

| pany’s gold bonds of 

| 1902, matured May 1 
| tt Kmadtddenneda 1,494,000 00 
| Choctaw Oklahoma & Gulf 
| Raliroad Company's 
} equipment trust notes as 
eS aa 410,000 00 

Little Rock Bridge Com- 
pany’s bonds... .....-. 20,000 00 


$11,904,000 06 


8,424,000 00 





| Net increase in funded debt._.._.__-- 


Amount of funded debt, ae outte. 
ment trust notes outstanding Jun 0 


Less first and refunding mortgage gold 





DED owen 59sec cospcnsnageussicga $177,087 £08 00 


Gee ae WD cncntacnusdiacdes 11,250 ,@80 €0$168,837,000 08 
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ST. LOUIS AND SAN FRANOISOO RAILROAD COMPANY. 





TENTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDED JUNE 30TH 1906. 








To the Stockholders: | 
The Board of Directors herewith submit their report of | 
the operations and affairs of the St. Louis and San Francisco 
Railroad Company’s Lines (exclusive of the Chicago & East- 
ern Illinois Railroad) for the fiscal year ended June 30th 1906. 
The results of operation for the fiscal year were as follows: 
Gross earnings (increase, $2,088,416 80, or 
$32,046,656 56 * 


20,545,533 12 


$11,501,123 44 


BD)  nticubecthGbninwadadcescswovnsceve 
CRE BE intbacnadnsbccsusecesctcaane 1,632,659 89 
DO PIR oie eecionsincstseriddie $13,133,783 33 
mnetune See Seanegehantnabacubes $943,559 23 
Interest, rentals, and other fixed charges.... 9,881,088 47 
10,824,647 70 
Net income after providing for all charges, 
being to 4% on the first and second 
preferred stock ($21,000,000) and 5.06% 
on the common stock ($29,000,000) _.....- $2,309,135 63 
Dividends paid. 


4% on 
preferred 519,742 12 





Balance of surplus carried to profit and loss 
(increase, $1,605,007 20) $1,789,393 51 


For details of income account and profit and loss account, 
reference is here made to statements below. 
The average mileage operated during the fiscal year ended | 
June 30 1906 was 5,068.92, as against 5,030.45 for the pre- | 
ceding year, being an increase of 38.47 miles. 
There was no change during the year in the capital stock 
of the company, nor in the treasury holdings thereof, the 
capital stock outstanding being: 
$5,000,000 first preferred. 
16,000,000 second preferred. 
29,000,000 common. 
$19,200 of the St. Louis San Francisco and New Orleans 
Railroad Company guaranteed preferred stock was exchanged 
at 79 during the year for this company’s five-year 44% per | 
cent notes. All of this stock has now been exchanged. } 


The total funded debt at June 30 1906, including the leased 
Steed cmndenanddadpananaied $170,926 ,952 59 | 
RE  iiittitinedccccuccucasusscesasconcdint 165,474,850 41 | 


$5,452,102 18 


During the year all of the outstanding bonds of the Mem- 
phis Equipment Company ($189,000) which matured 
August Ist 1905 were redeemed, partly through the accre- | 
tions to the ‘sinking fund and partly through the issue of 

} 





Kansas City Fort Scott and Memphis Railway Company re- 
funding four per cent bonds. 
For details of all bonds redeemed and new bonds issued, | 
as well as bonds remaining in treasury as a current asset, | 
see statements on pages 15 and 24 of pamphlet report. | 
The St. Louis and San Francisco Railway Company second | 
mortgage 6 per cent bonds, series “A,” “B” and “C,’ | 
$2,050,300 of which are at present outstanding, will mature | 
on November Ist 1906. Provision has been made for the | 
issue and sale of the company’s refunding mortgage 4 per | 
cent bonds to redeem these bonds at maturity. 
The amount of equipment notes outstanding at June 30 1906. 
was $7,512,325 97 | 
As compared with 6,068,586 89 
for the pa year. —_—_—— 
Being a net increase at the end of the fiscal year of. ._..._---- $1,443,739 08 
Details showing the amount of notes issued and amounts | 
redeemed during the year are set forth in statement on page | 
16 of pamphlet report. 
The General Balance Sheet at June 30 1906 shows an in- 
crease in the current assets of the company of $2,614,390 57 
and an increase in the current liabilities of $1,801,491 06. 
These increases are fully warranted by the increased business | 
of the company. 
The net amount added to Franchises and Property Ac- | 
count during the fiscal year was $5,350,815 94, and is made 
up of additions and deductions as shown in statements, 
pages 20 and 21 of pamphlet report. 
The following shows the various classes of equipment pur- | 
chased and acquired during the fiscal year. 
i 3 




















| | 
Purchased | Purchased | | 
Under | Under } 
i Equipment | Equipment 
Desertption. Purchased Trust | rust | Total. «| 
rect Series ‘“‘B Si 3 gh } 
(K. C. F. S.|\(St. L. & S. 
| & M. Ry.) | F. R. R.) 
Locomotives ........|..--.-----| 30S eas ae 
Baggage, mail and ex- | - 
3 | 
11 
1 
742 | 
1,500 
3 
50 
4 
| 
i | 
2 
2,375 











| of tracks and switching facilities. 
| enlarged terminals will be completed and put in operation 


In addition to the above, there were 27 locomotives, 
1,000 coal, 300 furniture and 109 box cars purchased under 


the Series “‘G” trust, but which were not delivered until 


after June 30th 1906. For details showing the new equip- 
ment added, as well as the old equipment destroyed, see 
statement on pages 31 and 32 of pamphlet report. 

The physical condition of the property has well main- 
tained. Expenditures amounting to $1,551,747 43 were 


| made for additions and improvements during the year. 


For detailed statements see pages 17 to 19 inclusive of 
pamphlet report. 44.59 miles of new industrial tracks and 
side and yard tracks were added during the year. 490 miles 
of main track were ballasted with crushed rock and gravel. 
15 old steel bridges of a total length of 3,167 feet were re- 
placed with 15 new steel bridges of heavier weight and of the 
same length. 10,931.60 tons of new steel rail were laid in 
track and 1,543,410 cross-ties and 623 sets of switch ties 
were renewed. 

Contract was made November 29th 1905 with the St. 
Louis Blast Furnace Company for the construction of an 
extension of 644 miles to the Winkler Branch, in Phelps 
County, Missouri. The extension was completed August Ist 
1906. It reaches extensive iron ore deposits owned and to 
be developed by the Furnace Company, the shipments from 
which will add largely to the ore traffic of the road. 

In conjunction with The Chicago Rock Island & Pacific 
Railway Company, extensive new freight depots are being 
constructed in North St. Louis, and the freight terminal 
facilities there are being enlarged so as to be commensurate 
with the business requirements of the two roads, 

An independent Terminal Company, owned jointly by 


| the two railroad Companies (Rock Island and Frisco), has 


been organized to finance and carry out the improvements 
as well as to operate the property when completed. 

The sum of $712,471 66 has already been expended by 
this company in the purchase of real estate and the extension 
It is expected that the 


in the month of October this year. 

The prosperous conditions prevailing during the year 
throughout the country, and especially in the Southwest, 
are reflected in the increased earnings of the company, 
both in gross and per mile of road. The only adverse con- 
ditions were the restrictions to travel incident to the Yellow 
Fever in New Orleans during the first four months of the 
fiscal year, and the coal miners’ strike during the last three 
months. The former adversely affected both passenger 
and freight earnings and the latter the freight earnings on 
coal traffic. 

During the year the industrial department reported 361 
new manufacturing plants located on the Frisco lines. The 


| estimated cost of these plants is over $9,000,000, and 


they will employ an average of ten thousand men in their 
operation. 

The crops in the Southwest for the current year are con- 
siderably above the average in every commodity. This 


| condition, coupled with the large influx of immigration into 


the Southwest, and the industrial developments going on 
there, makes the outlook for the coming year satisfactory . 

During the last half of the fiscal year the Board of Direc- 
tors deemed it best to discontinue the payment of dividends 
on the second preferred stock, and, instead, to apply the 
surplus earnings of the company to the payment of expendi- 
tures for improvements to the property and for additional 
equipment, both of which were urgently needed. Such 
expenditures will place the property in a stronger physical 
condition, and will add to its earning power in the future. 

There are appended to this report (see pages 41 to 68 in 
pamphlet report) statements showing the Income and 
Profit and Loss Accounts, Condensed Balance Sheet and 
Statistical exhibits, each including the figures of the C. & 
E.I.RR.Co. Asthis Company owns all of the outstanding 
common stock of the latter company, it is deemed best to 
show the consolidated results of the operation of both prop- 
erties, as well as their financial condition at the end of the 
fiscal year, as a part of this report. 

The accounts of the company at the close of the fiscal year 


| were examined by Mr. Stephen Little, and copy of his cer- 
| tificate is given in the pamphlet report. 


irectors. 
A. J. DAVIDSON, President. 


By order of the Board of 


ST. LOUIS AND SAN FRANCISCO RAILROAD LINES. 


INCOME ACCOUNT FISCAL YEAR ENDED Ye 80 1906 COM- 


PARED WITH PREVIOUS YEAR. 
increase (>) or 
ase (—). 





Decre ) 

1905-06. 1904-05. Amount. Per Ct. 

Average mileage operated... 5,068.92 5,030.45 4-38.47 +.8 
Earnings— $ ot 

DEE otadesdcsasdectl 21,955,975 20,111,455 +1,844,519 +9.2 

POSSESS ~ nce ccesccce 7,908 644 7,647,578 1,067 +3.4 

DE cevcagunes Cewbmice 704,415 678,726 +25 689 +3.8 

eee 882,232 871,837 +10,396 +1.2 

Miscellaneous -...-..--.-. 595,389 648 644 —-58 ,255 —8.2 

PR ki charieeing st ...32,046,657 29,058,239 +2,088,417 +7.0 
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Increase (+) or GENERAL PROFIT AND LOSS ACCOUNT AND ADJUSTMENTS 
Decrease (—). THEREIN, JUNE 30 1905 TO JUNE 30 1906. 
at a8 saat ues A Per Ct Credit— 
Operating expenses— - geo##§ $$  . $$  . $ | _ | Balance at credit June 30 1905.........._.___ 
Maint.of way & structures 4,049,004 3,502,174 +4456,919 +12.7 | Siirplus for the year ended Juve 56 1006, aa per SR AELOOS Fe 
yeammoonanse S comom's 3. 742. ae 11 cr i annie tapi tied $1,789,393 51 
Conduct a gc ny a > . 
Gen rs ere 487 1.010" 926 "439 ~3'0 Unpaid voucher and pay-rolis written off___-._- = 13,175 6 1,803,560 14 
We cme hinds oheniod 20,545,533 19,297,017 +1,248,516 WOR Meet alien. is oo ie oct Satish bea $4,674,554 85 
————SS 
er operation.11 501, 3s 10,661,223 +839,901 +7.9 
Other income... ........... 1, ‘63 2,659 $32,113 +800 ,547 +96.2 Debit 
Annual “{nstallments from franchises and prop- 
Total net Income... .-... 13,133,783 11,493,336 +1,640,447 +14.3 erty account on account of difference between 
the cost of underlying bonds refunded and the 
PE. oo thaniteithadihnc atm 943,559 848,696 +94 ,863 +11.2 proceeds of refunding bonds sold, and the 
Inter., — & Sink. funds 8,246,206 8,015,929 +330! 277 +2.8 commissions pald thetefor oh tial thibdin bia 250,000 00 
Dividends trust certifi- | Discount on securities sold, stocks and bonds ex- 
cates ‘Kansas Clty changed and expenditures in connection with 
Scott & Memphis LA 540, 400 ee eoss listing and issuing new bonds_.-.........._. 403,106 30 
Dividends on trust cert Taxes accrued prior to July 1 1 1905 and taxes on 
Chicago & Eastern Ill. rm 1,094,482 1,064,182 +30,300 +2.8 land in New — and Arizona (not part of 
CS SEES epee 13,250 93 
WE atiabtlet edadiecdsd 10,824,648 10,469,208 +355 ,439 +3.4 | Depreciation in “ane of buildings torn down, 
| tracks taken up and equipment destroyed and 
Available for dividends.... 2,309,136 1,024,128 +1,285,007 +125.5 | dismantled during current fiscal year (bal- 
Dividends to stockholders— once Bas cost less salvage charged to operating 
4% each on first and sec Pagar) = arp vega e gears beget ss 522,530 95 
ond preferred stock in | Miscellaneous accounts charged off............ 14,688 42 
1905 and 4% on first | — 
preferred and 2% on | Total Debit - $1,203,576 60 
second pref. stock,1906 519,742 839,742 —320,000 —38.1 SII vty ksi sscchrva Sit inn 51 gta nici di aah ty brenda antennae - 3,470,978 25 
Surplus carried to credit of $4,674,554 85 
profit and loss.......... 1,789,394 184,386 +1,605,007 +870.5 ———————— 
SSS SSS OS _—Cs—é‘é*éi{Gy’* Blane at creiitt June 30 1906..........-----.---.---- $3,470,978 25 








| By Balance at credit June 30 1906.._.-_- 








CONDENSED INCOME ACCOUNT FOR THE TEN YEARS ENDED JUNE 30 1906. 
































| | 
Operating | |_ Interest on | LessDividends| Balance of 
Average Expenses | Total Funded Debt Sur, Declared Income 
Year Mileage Gross and all other| Net and Applicable |as per Income| Carried to 
Operated. | Income. Deductions | Income. Equipment to ccount Profi and 
rom Income. | | Notes. | Dividends. | Statements. Loss. 
1897 . 1,162.05 ($6,000,402 07! $3, pon BE 131$2, 325,590 94/$1,994,524 00) $331,066 94} $100,000 00} $231,066 94 
1898). 1,221.42 6 956,227 yo 4,231,784 35) 2,724,443 32) 2,037,997 = 686,445 99) 360,000 00 326,445 99 
Jo caper - 1,333.76 7,303,822 4 | ‘ »588 ,505 45| 2,715,317 04) 2,130,517 0 584,800 04 360,000 00 224,800 04 
ain yl arte Ra 1,400.79 8,101,248 54) 5,028,552 93) 3 1072 ,695 61) 2,176,335 00 896 ,360 61 520,000 00 376,360 

1901. 1,686.62 10,284,867 33] 6,373,764 79; 3,911,102 59} 2,281,803 32) 1,629,299 27 600,000 00] 1,029,299 27 
a - 3,252.35 21,818,042 87| 14,319,004 41 7,499,038 46} 4,816,259 86) 2,682,778 60] 1,210,581 06] 1,472,197 54 
19031. Se ene? 3,675.23 /25, ‘032. 813 84| 16,797,447 97 S-eaee 365 87) 5,331,026 22) 2,904,339 65) 2,269,364 62 "634 ‘075 03 
Es cig n hahnwdangeced .--| 4,216.88 27,779,843 91 1/1 18,853,252 04 591 87) 6,157,852 07| 2,768,739 80| 2,344,844 12 423,895 68 

eal |} 6,030.45 [30, 790, 353 03) 20,667,003 ea\10; 133. 1349 38; 7,494,638 95) 2,628,710 43) 2,444,324 12 184,386 31 
1906! Re ae RR AS, Cale | 5,068.92 /33,679,316 45/22,144, 105 95) 11,535,210 50| 7,591,192 87| 3,944,017 63) 2,154,624 1 1,789, "393 51 

CONDENSED GENERAL BALANCE SHEET JUNE 30 1906 AND COMPARISON WITH PREVIOUS YEAR. 
] 
" Increase (+) or | Increase (+-) or 
-, 1906. 1905. Decrease (—). om Decrease (—). 
$ 


Assets— 


$ 3 
Franchises and property - --18 8 670, 111 19 159,503,840,05 +4,166,271 14 Capita) Stock— 
03 ,845 69 203/845 '69 


Stocks and bonds owned... 





~— franchises and prop- _ 
Leasehold estate (The Kansas 
City Fort Scott & Mem- 


phis Railway Renocesscoe 65,591,075 97 


Leasehold estate (Kansas 
City Memphis & Birming- 
ham Railroad) 

Franchises and property, 
auxiliary companies 

Chi & Eastern Illinois 
Rallroad Company pre- 


ferred stock—Cost of . 9,321,550 00 
Chicago & Eastern Illinios 

Railroad Company com- 

mon stock—Cost of- -..-.-. 18,239,237 13 
New equipment under equip- 

ment trusts .........-.-.. 7,261,925 


Refunding mortgage 4% 
bonds in trust with The 
New veux Trust Company 


163 873,956 88 


15,551,375 76 
16,967,273 14 


15,740,375 76 
16 ,696 ,696 38 


9,321,550 00 


18,239,237 13 


159,707,685 74 + 4,166,271 14 


64,488,107 93 +1,102,968 04 


+270,576 76 


55 5,781,316 71 +1,480,608 84 








—189,000 00 | 


1906. 
Liabilities— $ 


irst preferred_......... 5,000,000 00 


Second preferred_-____._- 16,000,000 00 
Eo bo ptaiccdaond 29,000,000 00 
Punded debt ............. 113,846,428 59 


Guaranteed preferred stock. 
St. Louis San Francisco & 


5,000,000 00 
16,000,000 00 
29,000,000 00 


109,326,324 41 +4,520,104 18 


19,200 00 


—19,200 00 





New Orleans Railroad--.-_ 
| 
| 


Total capital stock and 
etn ial a 163,846,428 59 


| Outstanding securities on 





leasehold estate (The K 
Cc. F.S. & M. Ry.)— 
Stocks 
Preferred certificates... 13,510,000 00 
CN cass os oink nh ound a15,000,000 00 
Funded debt  omdendie-aniied 37,989,604 00 


159,345,524 41 +4,500,904 18 


13,510,000 00 
a15,000 ,000 00 


36,849,406 00 +1,140,198 00 





Total outstanding securt- 
ties on leasehold estate 
(The K.C.F.S.&M.Ry.) 66,499,604 00 
Outstanding securities on 
leasehold estate (K. C. 


65,359,406 00 +1,140,198 00 

















of New York (see contra) . 125,000 00 eee M. & B. R. R.)— 

Mississipp! Valley Trust Co., Capital stock........- 425,976,000 00 a5,976,00000 -....-.... 
for deposit by Special Mas- Funded debt_....._-- 29,646,920 00 29,835,920 00 —189,000 00 
ter in Chancery for Kansas Total outstanding securl- 

Midland Ry. (seecontra). --.-.-.------ 291 07 —291.07 ties on jeneshold, estate 

Current Assets— | (K. C. & B. R.). 15,622,920 00 15,811,92000 —189,000 00 

Cash in treasury ._--.--. 1,091,051 11 1,058,394 31 +32,656 80 | Capital stock, ‘auxiliary com- 
Cash in hands of fiscal panies .--..- -- 47,196,000 00 a7,196,00000 -.--...... 
agents......_._.__...... 2,550,48610  1,813,24204 +737,244 06 rane debt, auxiliary com- 
Due from agents and con- , Panics ..-.....--~------ 79,444,000 00 29,444,000 00 pes bane De 
hot eaten 41,664 84 1,131,275 70 —189,610 8 
wie tan allroad com- . ¥ Total capital stock and 
panies account traffic_ 578,929 29 225,68162 +353,247 67 | a auxiliary com- 
Due from companies and panies -.....-------- 16,640,000 00 16,640,00000 -......... 
individuals. _.____---- 1,999,793 26 1,848,968 43 +150,824 83 | Preferred stock trust certifi 
Due from United States | cates, Chicago & Eastern ‘ 
Government 181,160 43 179,216 89 +1,943 54 Titinois Railroad_._._._. 9,317,550 00 OBIT SSOCR nc cise 
Supplies on hand.__..-.. 2,185,32493  1,938,23439 +247,090 54 | Common stock trust certifi- 
ee Gece | filincls Railroad" 18,044,500 00 18,044,500 00 
i llin T  A 425,938 72 124,332 64 +301,606 08 | nols Ratlroad - - - ~~. - : 5 * (0 yh, a Cee 
Securiltes In treasury— | Equipment notes outstand’g 7,512,325 97 6,068,586 89 +1,443,739 08 
|) pg eiewanh 1,849,778 19 1,513,15100 +336,62719 | Refunding mortgage 4% 
Advances account con- aanitewren't — Janet naenry ooo 
5 53! 2,76072| § 
sap ch:tuats tai ae eee pr at a ote ~ woods | 3 camps < f'd (we contre 25,000 00 pT tei eo 
S 5 22 2 2,614,390 57 | Special Master, Kansas Mid- 

cee fe 12,708,423. 68 10.144,003 8 + } land Ry. @eecontra)....  .......... 291 07 +291.07 
Gee doo. 5..-2-. 229,529 38 318,479 23 —88,949 85 | Current Liabilities— 

Sinking funds _.....-..-.-.-.- 95,346 88 192,436 24 —97,089 36 Notes payable -._-...-.-- eae re +748,449 79 

Old Colony Trust Company Audited vouchers and 
improvement fund......  -..--.---- 100,000 00 —100,000 00 pey relies. ..2.~.s-5-.. 3,813,130 68  3,120,31718 +692,813 50 

Due 1 om ya and in- 
Givideuals: ..........5.. 9,306 69 10,655 93 —1,349 24 
Due to —- ~E companies 
account traffic. ......-. 385,777 24 247,170 88 + 138,606 36 
Interest and dividends 
matured ...-........ 2,434,351 00 2,316,414 40 +117,936 60 
Interest accrued (not due) 1,007,483 98 938,416 53 +69 ,067 45 
Taxes accrued (not due) -. 224,092 39 188,125 79 +35,966 60 
teh... «sunaegegcares 8,622,591 77 6,821,100 71 +1,801,491 06 
Sinking” tunds accrued ___.. 302,681 97 439 203 02 —136,521 05 
es fund (Kansas 
ty & Memphis Ry. & 
Bridge Company) -..-.-.-. 10,112 77 10,140 44 —27 67 
Total a bea cdaded 306,543,715 07 297,983,222 54 +8,560,492 53 
Profit and loss. .......-... 3 470.978 25 2,871,985 71 +598,992 54 
Total assets _........-.-. 310,014,693 32 300,855,208 25 +9,159,485 07 Wttienjcccnwetnsses 310,014,693 32 300,855,208 25 +9,159,485 07 
ll owned r | this Com 
the Fund Debt of the Auxiliary Compgntes gna oy 500 of the Funded Debt of the K. C. & B. R. R. Co. is owned by this o=- 
pan z $2021-0 ce oy 182,000 is ted undér the St. &5S. F. . Co. Refunding Mortgage, See under the K. C. Ft. S. & M. . So. 


unding Mortgage ‘and $339,000 under the "Trust A A - of 1887. 
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SUMMARY OF FINANCIAL CHANGES—YEAR ENDED JUNE 30 1906. 
Cash on hand June 30 1905 Sapa Si i | 
BE DOE BEER BER oo on coc ntinhahsoss cegadqaensédpeeonudagecbdasonsapardshdgipadecd seenbulgbeseoeneseeelaaseenel 2,871,636 35 
PUR og legen a tae aR, Sac papers Sele a eee RR RT “Ce tea eceganbehetemeesies §4;630,100 ial * 
Outstanding securities on leasehold estate (The Kansas City Ft. Scott & Memphis Ry.), 
Se ids dha tba ida abide douse dudibuuutde hobscusdececonsecsalesccspencnesisasbecesseaes 1,140,198 00; 
ulpment notes pistending. ince As a Rien ann Reith ahaa didushicceGheuin <pddotlpwakinads dst eS a 1,443,739 08 
old estate Gs he Ci Memphis & Birmingham RR.), decreased. -._...........-./...-.-.--..- locccscecccese 189,000 00). .........- oo 
se eA lor deposit by Special Master in Chancery for Kansas Midland | 
Ry. contra), p oman, we peeeen Caaserduqesegesmeroassesdeccoendséegesoeend pe coescegecn| seuesoucseses 291 07 
i i, i 2. deeb naancateanndnagna bodes tekiointinatand besacieaohanieaanee 88,949 85 
nki ioe tends, SD A this SUM coe done sae Uh ch gU abn coda bbdnpecdccengecconves|sscundeduccelenssesocesaee 97,089 = 
Old Colony Trust ee? Gee er Ne 56 a sbnden cede cock séockbanuedihesoudsecssslsccasequuceos 100, ‘000 0: 
Net credit to profit and loss account..................-.-.-. 8 occ ecw ewccccecnnscecn|mcccceccccenieoscsseccesse 598,092 $4 
} | $8,178,364 08 
Changes in current accounts as follows: | | 
Decrease in Assets— 
i rs Ce in nds cen caeseeesesbeséactbedtwenesanesuebetine luseconweu dual’) ae 86) 
Increase in Liabilities— } 
a ers cals a daced cudk Jecuacmusesagsnesbanenaneoedsunenawend $748,449 79| 
EE NR Sk dian nddcnaranngenedenecukonsanaeebabes 692,813 50| 
Due to railroad companies account traffic__...........----------.-----...----<- | 138/606 36) 
SES Ge Mis cers cconnqenprdvasaneancanabobecdaccedesnadvan 117,936 60) 
6: 


i nn. ok dt cecdacda sandadenvembodonmanenhame ooh dune edad 
Taxes accrued (not due) -..-.. S crndidbalg-e ome aitetnt iia ekdia eink iia Seen seenphaaada 


Increase in Assets— 


Due from railroad companies Lv ae og PacacanevesnnssGietend ubspinasdeanaits | 


Due from companies and indivi 


Due from Cais Li oss > nn ech eratiodio-nna-diecst-ondi= to nah aaiahanmmeicaaiadil 


Supplies on han 


Unadjusted open Paatiausis BR dacedandaavéndakmmmdbe dethhodaanes tien waded 


Decrease in Liabilities— 
Due to 


en cnn conshanbedonsnadbamensendtabenhbnadgnen 
I St in oddccconen us ecuddncendld cgeeiinedeteen s+ Cinbtieedan EE EE, 
APPLIED AS FOLLOWS. 


wy, SS ESS eye ae PP ee Sy ee 
h ansas City Fort Scott & ss Railway), 
eas 


Franchises and pro} 
Leasehold estate ( 
Franchises and property, auxiliary companies, incr 
New equipment and equipment trusts, increased 


Guaranteed preferred stock, St. Louis San Francisco & New Orleans Railroad, decreased -. 
a nm securities on leasehold estate (Kansas City Memphis & Birmingham Rallroad) 


Special Master, Kansas Midland meen 
Securities in treaSury—cost of, increas 


Improvement fund (Kansas City & Memphis Rallway & Bridge Company), decreased --.- 


Sinking funds accrued, decreased 


Advances account PEE TRIN... oon onc hkccdertekcaavcuscdcbasnepeeneae 





Taleaeh, ans Ge Tae Pee OO 1608... .nnciccnncsndocccpdecsndscccsiondédepccssseus 


1,802,840 30) 





9,067 4 
35,966 G) 


| 
| 
| 
$353,247 67 
150,824 83| 
1,943 54) 
247,090 54) 
301,606 08 


$1,054,712 66 
1,349 24 


$1,992,451 16) 


1,056 ,061 90 


| 


| 
| 936,389 26 


9,114,753 34 





| $4,166,271 14 
| “1'102°968 04 
270,576 76 
| 1,480,608 84 
| 19,200 00 
189,000 00 
291 07 
| 836,627 19 
27 87 
136,521 0 
| 642,760 72 


$11,986,389 69 


8,344,852 48 





$3,641,537 21 

















ST. LOUIS & SAN FRANCISCO RR. LINES, INCLUDING CHICAGO & EASTERN ILLINOIS RAILROAD. 





INCOME ACCOUNT YEAR ENDED JUNE 30 1906. 


1904-05. 
5 910.45 


26,989,182 87 
8,980,509 81 
1,759,079 86 

652,845 21 


Increase (+) or 


Decrease (—). 
+106.14 


+3,053,385 38 
+531,150 36 
+38 ,498 34 
—29 ,432 61 





1905-06. 

Average mileage operated. - 6,016.59 
Earnings— $ 

[( 2 30,042 ,568 25 

Cl 9,511,660 17 

Mail and express-_--.--.-- 1 797,578 20 

Miscellaneous -...-...-- 623,412 60 

Sar a ES 41,975,219 22 








Operating expenses— 
Maintenance of way and 
structures_-.--- 4,868 ,087 60 
Maintenance of equipment 5,255, ets 82 
Conducting transport’n..15,701,171 59 
General expenses- ...-.-- 1,291,547 06 


38.2 281 ,617 75 


+3,593,601 47 





4,349,920 83 
4,761,645 27 
14,649,168 02 
1,292,133 03 


+518,166 77 

+493 ,570 55 

+1,052 ,003 57 
—585 





_ Eee - 





~ 
ri 


+2,063,154 oe 





po Re se 14,859,197 15 


sae 27,116,022 07 25,052,867 15 
14,859,197 15 13,328,750 60 +1,530,446 55 
8952 71 276,991 68  +721,961 03 


Other income - - - - - - - - 








-15, 858, 149 86 


Total net income - - 





Tares 
Intere st, 


“rentals and sinking 
un ..~-10,494,940 73 
Dividends on trust certificates 
K.C.F.S.and M. Ri... 540,400 00 
a nds on trust ce aN, 
~&B.1.R.R- 1,094,482 00 


| eee eee 13,354,181 96 
Available for dividen: 1s 2, 503, 907 90 


Dividends to stockholders— 

4% each on first and sec- 
ond preferred stock of 
St. Louls and San Fran- 
cisco Raltiroad Co., in 
1905, and 4% on first 
preferred and 2% on 
second preferred stock 
in 1906 _ 

6% on pr eferred stock of 
the Chicago & East- 
ern Railroad 
Company to stockhoid- 
ers other than St. Louts 
and San Francisco Rall- 


519 742 12 





13, 605,742 28 


+2,252,407 58 | 





~ 1,112,696 45 
9,787,161 07 

540,400 00 
1,064,182 00 


504,439 52 





~ +111,662 78 
+707,779 66 


+30,300 00 | 


+849 ,742 44 





1.305 76 


1,10 


839,742 12 


—320,000 00 








road Company-.--.-.--- 157.140 00 157, 440 00 —300 00 
Total dividends. --.--.-- 676,882 12 ~~ 997, 182 12 —320,300 00 

Surplus carried to credit of 
1,827,085 78 104,120 64 +1,722,965 14 


profit and loss....-.--.--- 








GENERAL bag ith 8 AND LOSS ~ ACCOUNT AND ASS VSrMmaN Te 
EREIN JUNE 30 1905 TO JUNE 30 1906 


Credtt— 
Balance at credit June 30 1905 


Surplus for the year ended June 30 1906, as per 


Income account 
Unpaid vouchers and pay rolls written off - 


Wakes Gee. bs 0'se a ele ctsgen ceudee 
Debtt— 


$1,827 085 78 
13,175 63 


Annual installment 2 po franchises and property 
n n 


of difference between the 


cost of underlying bonds refunded and the 


proceeds of refunding one sold, and the 
commissions id DE beta cdabesaceae 
Discount on ld, stocks and bonds ex- 
ed eapend ures in connection with 


Cc, F 
Seeing a: @ new’ bonds___._........- 


$5,453,340 32 


1,840,261 41 
$7,293,601 73 


$250,000 00 


489,405 47 


| Due from U nited States Government. -.-..-..........-...-- 


| Supplies on hand 
+1 402,665 14 | 


| Equipment notes outstanding 





} Miscellaneous accounts Eee 


PORES PIPE En cccdannisncssceucesncanes $739,405 47 


Taxes accrued peter to July 1 1905 and taxes on 
land in New Mexico and Arizona (not part of 08 
3,250 93 


operated property 
Depreciation in value of buildings torn down, 

tracks taken up and equipment destroyed and > 

dismantled during current fiscal year (balance 

of co less salvage charged to operating ex- 

penses 
Dividend No. 16 on C. & E. I. R. R. 3 

mon capital stock paid from C. & E. 1. R. R. 

Co. surplus earnings of years ended June 30 

1903, 1904 and 1905 


749,000 28 


bus og pababohctamowoupe 360 ,890 00 
34,999 60 


$1,807,546 28 
5,396,055 45 


$7,293,601 73 
$5,396,055 45 


TE a os bene inn ga nbbied maces 
Balance 


By balance at credit June 30 1906 


GENERAL BALANCE SHEET JUNE 30 1906. 
ASSETS. 
Capttal assets— 
Property and franchises. - - - 


Current assets— 


ORNS ik). catia scenes cep uccqunbcsmonabheneia $4,641,387 17 
Due from agents and conductors__-____._---..---------- 1,674,308 85 
Due from railroad companies account Os Spee age e 578,929 29 


Securities in treasury—Cost of. ..............--..----.. 


3/217.889 91 
1;629/830 88 


$16,633,790 85 


Other investments------.- 


Deferred assets— 
i open accounts— 
Jebit $817,570 85 
531,990 96 


Credit divans Guin bane dnenepnadbnntnnal 


Traestpebiet taktaw tee. 255k ond fics o cetudheu ieee 
Fatentes Trust Co,, Trustee, Trust Assets... ............. 
Blair & Co.; New ‘York, Equipme nt Series “‘F,’’ (proceeds 

of Equipment Trust Bonds and Cash to pay for Equipm’t) 


285,579 89 
1,142.471 33 
10,578,091 64 


4,533,250 00 
$335 ,846,421 26 


LIABILITIES. 
ped labilities— 


Capital stock $59 188,600 00 
3 40 872.050 00 
. 200,902,148 59 


17,911,150 93 
$318,873 ,949 52 






Funded 


Current liabtlities— 

Notes payable 

Audited vouchers and pay rolls_ 
Due to railroad companies account traffic 
Due to companies and individuals. - - 
Dividends due and uncalled for- - - - - 
DOSER Gi oon ds Soc cccsecsednssqensses 









10. 
587,247 50 
2,019,495 00 


$9 434,102 81 


$1,567.525 20 
257,243 01 
302,681 97 


14,863 30 
5,396,055 45 


$535,846,421 26 
Note.—-The par amount of stocks — pees S of the com f 


the 
system lines which are owned nd San 
Gomeany have been eliminated 4a. the lalblities and a like réduction 


made in the value of the assets 


Deferred Uabilities— 
Interest on bonds, accrued (not due)-_.....-..-. np eg eaetthind 
Taxes accrued (not due) 
Sinking funds accrued 
Insurance, improvement and replacement funds 
PUGS CIE Fea on Sense enh caesetivtsacquesesédacs pad 
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THE HOCKING VALLEY RAILWAY COMPANY. 





SEVENTH ANNUAL REPORT—FOR THE YEAR ENDING JUNE 30 1906. 








To the Stockholders: 
The results of the operation of your property for the year | 
— June 30 1906 were as follows: 
Gross Earnings _ Ne Se 
Operating Expenses and Taxes_.........--.--.---------- 4,181,774 31 
_ $2,258,034 94 


Net Ly. pS Sere eee paar 
Additions Improvements to Property during 


year _ .~..-.-$89,256 39 
Interest charges, less Income from ‘Subsidiary Com- 
panies and from Securt -485, 100 84 
$574,357 23 
Net I ‘a $1 ,683 ve 7 
Ratio of Operating Expenses and Taxes to Gross Earn! eo okasd 64 4% 


Provision was made for the usual dividends payable male 
annually in January and July 1906 at the rate of 4% per 
annum on the preferred stock and 3% per annum on the 
common stock, the total of these dividends amounting to 
$930,000 00. 

As compared with the previous year: 


Gross Earnings increased - Lh, SFr sooieline canis ._.. $426,594 59 
Operating Expenses Increased._.-__.__________... ieitieoss 113,872 86 
Net Earnings increased. - atin atveninse Geren Oe 


There was an increase of 10% in the number of tons of 
freight carried, and a decrease of 0. 08% in the tonnage 
carried one mile, owing to a decrease of 11.85 miles in the 
average haul. The train- load on the Main Line averaged 
631 tons, an increase of 30 tons over the previous year, and 
the train-load, including the River Division with its lighter | 
traffic, averaged 608 tons, an increase as compared with | 
the previous year of 27 tons. The average rate per ton per 
mile was 5.05 mills, an increase of 0.31 mills as compared 
with the previous year, and the earnings per freight train | 
mile were $3 07, an increase of 32 cents. 

Of the increased tonnage handled, 30% was bituminous | 
coal, which, as usual, formed the largest item of freight | 
traffic, and amounted to 62. 24% of the total tonnage, as | 


compared with 65.45% in the previous year; 45% of the | 5 


increased tonnage consisted of manufactures, principally 
iron, steel, cement, brick and lime; 14% consisted of stone, | 
mill cinder and sand; 8% lumber, and 3% other miscellaneous | 
commodities. 

There was an increase of over 6% in the number of passen- 
gers carried, an increase of 15% in the number of passengers | 
carried one mile, and an increase of 19,538 miles run by | 
passenger trains; the average number of passengers per train | 
mile was 55 as against 49 the previous year, an increase of 
6; the average rate per passenger per mile (in cents) was 1.79 | 
as compared with 1.98 the previous year, a decrease of 0.19. 
The earnings per passenger train mile, not including mail 
and express, were 99 cents, as compared with 97 cents the | 
previous year, an increase of 2 cents. There was a falling | 
off in the earnings from express, in consequence of which | 
the earnings per passenger train mile, including mail and | 
express, remained stationary at $1 10, the same as the pre- | 
vious year. 

Income Account for the year has been charged with $89 ,256 | 
for Additions to Property. 

For Additions and Improvements $66,365 24 was charged | 
to Capital Account. 

In accordance with the provisions of the mortgage, $1 ,000,- 
000 00 First Consolidated 4144 per cent Mortgage Bonds | | 
were sold, the proceeds to be used and applied for the ac- | 
quisition and construction of new property, and for better- | 
ments and improvements, and also to reimburse the com- | 
pany for expenditures made for redemption and retirement 
of underlying and Car Trust bonds. At the close of the | 
fiscal year there remained in your company’s treasury $193,- 
704 19 unexpended balance of the proceeds of these bonds. | 

On August 1 1905 $2,500,000 00 First Mortgage 7% Bonds | 
of the Columbus & Toledo Railroad matured; $59,000 00 
were redeemed and canceled, and $2,441,000 were extended 
for a period of 50 years at the rate of 4% per annum, matur- 
ing August 1 1955. 

The total of the Equipment Notes (principal) retired antag 


or year amounted to ee eS . $263,945 72 | 
Of which there was contributed from the sale of | 
ds _ .---- $131,495 72 
and the balance from Current Funds......_-___ 132,450 00 
Ee a ae $263,945 72 


The Equipment Reserve Fund included in Operating Ex- 
penses and set aside for the renewal of equipment amounted 











to $448,608 75. This fund was partly expended as fol- 
lows, viz.: 

For the > onaggaag of New Equipment: 
3 passenger ines _ gdesce Bt: pes $43,250 33 
6 switching engines ~~ pieidakdeaen ; : . 75,878 61 

2 parior cars . : ee OTE a oa ... 24,859 68 

$143,988 62 

and for rebuilding 530 freight cars- -. - . . 83,067 34 

Re Eee ae til diiliy at oak kee Bi $227,055 96 


3,997 tons of new Steel Rails, weighing 80 lbs. per yard, 
were laid on Toledo Division between Fostoria and Rock- 
well, 31 miles, and 650 tons of Steel Rails, of same weight, 
were laid on the Hocking Valley Division from Hookers to 





Lancaster, 4 miles, making the total rail renewal for the 
year 4,647 tons. 


The particulars of the work done in the different d t- 
ments of Maintenance of Way and Structures and a Meee 
nance of Equipment are shown in the appendix of this report. 
The Balance Sheet and Income Account, with the custom- 
ary statistics, are appended to this report. 
By order of the Board of Directors 
N. MONSARRAT, President. 


CONDENSED BALANCE SHEET JUNE 30 1906; 


ASSETS. 
---$25,335 623 38 


Cost of Road and Property- 
--- 6,899,092 68 


Rolling Le otennas 






Securities Owned __.._._.- - 11,657,181 77 
Cash Reserv Balance in Sinking Fund_.-_..-. 107 82 
Cash ed for Construction and t aulp: 108.906 19 
Kan & Mich. Ry. Equipment Notes. ------ 1,237,500 00 
Materials and Supplies_-_.._........-....-- 318,948 62 


Advenses to Sanobieey and Controlled Com. 
panies for Additions and Improvements.- 2,999,819 48 





$48 657,977 89 
1,145,479 00 








otal Invested and Deferred Assets. 


ities. paged dane en thbebnsys on mee 
Cash = ky EEE PE RIE LG LEE SE CM 67,159 83 
Cash wi h Financial Agents to Pay Coupons 
-and Divide si eiy atehe dich demkeneahice 795,006 50 
Due from Aprate | r 4 yy be narrate a 107,092 50 
Due from U. S. -—P. O. Dept.......- 10,671 80 
Due from poeaee. Gradividuale aa "Cccigeaiies 747,905 74 
i hnas) Cent adedes anwadengn’ 1,435,000 00 
Accrued asad sescivante wT BEF SA Ee & 583 36 
Unexpired Insurance...............-..-. - 1;962 84 
| Total Working Assets_______- ada nie adda 4,343,861 37 
$53,001,839 46 
LIABILITIES. 
Qoottal Stock—Common. ----_-. SANE gh Om ei <. * $11,000,000 0@ 
Capital See, Seeterved pitch dhdo o d-uleeimcianieaetn 15,000,000 00 
EN ieee nian a eemmiiied 19,565,000 00 
pod eae. i RE Saat ee 960,000 00 
i aint int dhaidisic aie $256,923 00 
Unaceresd Interest, in- 
cluded In face of notes. ----.-- 11,398 78 245,524 22 
Total Gogies « and Mortgage Debt__._....-- $46,770,524 22 
ERNE ac EP AIT oi8i. 510 79 
Chios hs Een 3,284 64 


Due Roads, individuals and Companies. - -- 264: 1607 73 

Coupon interest and Dividends due and un- 
id 795,794 00 
80,373 33 


73,862 90 


Accrued Interest on Funded Debt 
Accrued Taxes 






| Reserve Funds 109,891 21 
Total Working Liabilities......_.__..__-._- 1,509,324 60 
| Profit and Loss—Surplus -.........-..-.-- 4,721,990 64 


$53,001,839 46 


Note: The Hocking Valley Railway Company is the joint endorser 
(Principal and Interest) with the Toledo & Ohio Central Rallway Company, 
of the Bonds of the Kanawha & Hocking Coal & Coke Company ($3,000,000) 
| and of the bonds of the Continental Coal Company ($2,750,000). 


INCOME ACCOUNT. 
YEAR ENDING JUNE 30 1906. 


I i ct cuse ehtndgh ahs -cath po tnaeae $2,802,776 37 
Freight Earnin scieneie Ste Ssh RS siubcksvapiariecsie ae 2,238,833 16 
| Passenger pare 7 SPEEA ERS 6S bin abasie 796,827 54 
ss dasa no Giepess > apenas adn gion 42,691 20 
| Express ee Se epee aa Focguantemmenta 48 ,737 25 
| Miscellaneous eateas as paicatene i oni do Ghplapin annem aa 509,943 73 
Gross Earni $6,439,809 25 


Maintenance of Way and Structures. - $688,461 06 
1,831,138 83 











q 
Santonio ‘Transportation 

















General Expenses.--...-.------2-22-2--L-l.. 127,178 01 
| ‘Total CD an nnncccndasdes $3,972,221 67 
alae Alleles teheen tea tens Airis Osi te oe et eeien a 209 ,552 64 
| Total Operating Expenses and Taxes----..---- 4,181,774 1 
Net Earnings from Operation $2,258,034 94 
Income from Securities ed _ $122,956 10 
Net income Subsidiary Companies a 138,718 55 
Net Income—Toledo Dock. ---~.-.-_.. 47,448 42 
TS Gee I. o.oo cst ctencscctscse> 309,123 07 
Total Available income. a $2,567,158 Ot 
Interest on Funded Debt-.----.--- $878,527 51 
Interest on Unfunded Debt (Cr.)_. 148, 1914 45 $729 613 06 
22,704 07 
Net Detilt~ Subsid 31,906 78 
Extraordinary Legal 10,000 06 
Appropriation for Additions 3 and ~ saan ements 
to Property During Fiscal Year--..-.......--. 89,256 39 
Deductions from Income-.-_--.------.-- 883 480 30 
| EE I, ncn ntateteduncasésonnanecdons $1,683,677 71 
| Percentage A —- Expenses and Taxes to 
GT CED codent atncadeacunsemenand 64.94% 
PROFIT AND LOSS ACCOUNT. 
YEAR ENDING JUNE 30 1906, 
Credits— 
June 30 1905, By Balance --.--_........-.-..-- $4,133,876 49 
June 30 1906, By Net Income for twelve months 
GD Ue Gigi do dnngdnasésnaesdee 1,683,677 71 
—————— $5 817,554 20 
| Debtts— 
| Dec. 31 1905, To Dividends on Preferred Stock, 
pe rr ie Ghdé inde +qcbdnnticcebeete $300 ,000 00 
300 ,000 00 


10—1 ig % DEE LE A 165,000 00 
june 30 1906, No ee EEE 165,000 00 
June 30 1906, To “Additions ‘and Improvements 
to Road and Equipment in excess of amount 
[aie g ae from Capital resources ‘ee 
od from March 1 1899 to June 30 1905-_- 112,322 62 
June 30 1906, To cost Ee Co. ted M 
Bonds cadsamed oh ugh Sinking Fund..-__-_ 52,981 75 
i 30 1906, To Sundry "y Profit and Loss items 
pe 30 1906, To Balance Ledieewyoethaaaane 4,721 boo &4 
2° =’ ven ene ——————— $5,817,554 20 








Sm ot of bes oe 8 
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New York Dock Co.—Report.—The results for the fiscal 
year ending July 31 were: 


The Commercial Times. 





Interest 


Fiscal x... 24 Diettente Deprec’n, Bal 
tock. 


Year. rnings. on bonds. n st &e. surplus. 
1905-06. $2. 1309 080 $1. 231,384 $468,573 (3) $300. 000 $102, 043 $340 :768 
1904-05 1,845,171 969,597 463,200 (2) 200,000 25,189 281,207 


A semi-annual dividend of 2% on the preferred stock was 
recently declared, payable Oct. 1. This dividend will be 
charged against the earnings of the current fiscal year.— 
V. 83, p. 628, 262. 

Penman’s, Limited, Montreal.—See Penman Manufactur- 
ing Co. below. 

Penman Manufacturing Co., Paris, Ont. eee in Con- 
trol.—A syndicate of Montreal capitalists headed by David 
Yuile, President of the Dominion Textile Co.; J. P. Black, 
President of the Canadian Converters Co., and C. B. Gordon, 
Vice-President of the Dominion Textile’ Co., recently pur- 
chased the control of this company, ‘‘ the leading manufacturer 
of knitted woolens in Canada.” On Sept. 20 1906 ‘‘Penmans, 
Limited,” was incorporated under the laws of Canada with 
$4,000,000 capital stock in shares of $100, to take over the 
enterprise; of the stock $1,500,000, it is understood, is 
preferred. There will also, it is stated, be an issue of 
$2,000,000 bonds. The stock of the old company is re- 
ported to have been $700,000, on which dividends of 8% 
per annum were paid. The main office is to be in Mon- 
treal. 

Pennsylvania Beech Creek & Eastern Coal Co.—Contract. 
—See Pittsburgh Binghamton & Eastern Ry. under “Rail- 
roads” above.—V. 83, p. 441, 497. 

Power & Mining Machinery Co.—Contract.—See Interna 
tional Steam Pump Co. above.—V. 79, p. 737. 

Realty Associates, Brooklyn.—IJncrease in Extra Dividend 
—This company, which last October paid with its usual 
semi-annual dividend of 3% an extra dividend of 4% of 1%, 
has declared ‘‘from the earnings of the year” an extra dis- 
tribution of 2%, payable with the semi-annual 3% on Oct. 15 
to stockholders of record Oct. 13. The stock is $4,000,000. 
See V. 81, p. 1846, 1046. 

Tinguaro Sugar Co.—Amalgamation.—See (The) Cuban- 
American Sugar Co. above. 

Unidad Sugar Co.—Amalgamation.—See (The) Cuban- 
American Sugar Co. above. 

United States Independent Telephone Co., Rochester, 

Y.—Plan.—The representative of a competing interest 
has obtained from a mercantile agency a statement (published 
in full in the “Boston News Bureau” of Sept. 22) regarding 
the measures which are being taken by this company to 
finance the requirements of its sub-company, the Stromberg- 
Carlson Telephone Manufacturing Co. The statement says 
that at a meeting held on Sept. 17. 

The directors were present with the exception of one or two, and it was 
proposed to buy outright from the Stromberg-Carlson Telephone Manu- 
facturing Co. $2,500,000 of their receivables on the basis of par, and to 
underwrite it as far as possible among themselves. Assurances have been 
given that $1,000,000 of the ammount was pledged at the time. The direc- 
tors express the opinion that they will experience no difficulty in being able 
to negotiate sufficient collateral to raise the desired amount. This money 
will be used to liquidgte the present line of bank accommodations, which in 
the aggregate at thetbresent” time is about $2,300,000, and to apply on the 
merchandise indebtedness, which at this time amounts to about $500,000. 
Compare V. 83, p. 704 

United States Reduction & Refining Co.—Report.—The 


results for the year ending July 31 were: 


Fiscal Gross Net Interest Preferred patent . 
Year— Income. Income. on Bonds. Dividend. plus. 
1905-06____- a: 333 $581,202 $167,750 (6) $236 ,748 3176, 704 
1904-05___..... 642,425 474,116 180,000 ith diese dhs 4,116 
1903-04____.__. 576,353 399 337 130,000 (1 4%) 59,187 160. 150 
—V. 82, p. 396. 


United States Title Guaranty & Indemnity Co.—New 
Stock.—The shareholders will vote Oct. 10 upon increasing 
the capital stock from $1,000,000 to $1,250,000. Office, 160 
Broadway, N. Y. City.—V. 79, p.1283. 

Unidad Sugar Refining Co., Cuba.—Amalgamation— 
Bonds.—This company, one of the constituent concerns of 
the new Cuban-American Sugar Co. (which see above), has 
outstanding $100,000 bonds described as follows: 

First mortgage 6% gold bonds of $1,000 each dated Jan. 1 1905 and due 
Jan. 1 1915, but subject to call at 110. Interest ane able Jan. 1 and July 1 
at company’s office. Trustee, Central Trust Co 

Warwick Iron & Steel Co.—Another Furnace Leased.— 
This company has taken over under a 14-year lease the blast 
furnace at Pottstown held by the Glasgow Company under 
lease from the Pottstown Co. (V. 69, p. 1015.) The ca- 
pacity of the furnace is 4,000 tons a month.—V. 7 p. 1160, 


1046. 


—Clark, Grannis & Lawrence, members of the New York 
Stock Exchange, 10 Wall St., New York, Boston, Mass., 
and Brooklyn, N. Y. have issued a suggestive circular re- 
garding the Atchison Topeka & Santa Fe Railway Co. and 
(1) its expanding receipts, (2) the agricultural and industrial 
conditions in the Southwest, (3) the changes in the popula- 
tion served by the railroad and (4) the character of the man- 
agement. 

—Henry B. Gould, formerly with Mackay & Co., and now 
with Chisholm & Pouch, bankers and brokers, members of 
New York Stock Exchange, has made an interesting analysis 
of the reports and finances of the Texas & Pacific Railway 
Co,, a road which, he says, is ‘“‘approaching the dividend 
class,’ 














COMMERCIAL EPITOME. 
Friday Night, Sept. 28 1906. 


The activity of domestic business seems to be of unusual 
proportions and the foreign trade is hardly less striking, the 
August exports being unprecedented, while the imports are 
also of noteworthy volume. The iron and steel sales seem 
to increase rather than diminish and most other manufac- 
tures meet with a brisk demand. Prices of most commodi- 
ties are sustained. 

LARD has been more active, both for domestic and ex- 
port account, with offerings light and quotations firmer; 
City 8.75c., Western 9@9.05c. Refined light has been quiet 
but strong, owing to light offerings. Refined Continent 
9.60c., South America 10.25c., Brazil in kegs 11.25c. The 
speculation in lard futures at the West has been fairly active 
with prices irregular. The changes have been narrow, how- 
ever, many traders operating only for moderate turns pend- 
ing further developments in the situation. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 


Sat. Mon. Tues. ude Thurs. Fri. 
October delivery.......8.874% 8.90 8.90 8.8744 8.82% 8.82% 
December delivery ----.-.7.90 7.95 PREM santes) ‘aontes. anne 
January delivery - ------ 7.80 thean» ae 7.82 % 7.77 iy 7.82% 


PORK has been dull and easier, owing to depression in the 
future market at the West and larger offerings; mess, new, 
$18 25@$18 75; clear $16 50@$18 50; family $18 50@$19. 
Cut meats have ruled steady with trade quiet; pickled shoul- 
ders 844 @84c., pickled hams 1144@11%c., pickled bellies, 
14@10 lbs., 104%@12c. Beef has been steady with a fair 
demand for export; mess $8@$8 50, packet $10@$10 50, 
family $11.50@$12; extra India mess $15 50@$16. Tallow 
has been quiet and easy at E@5%e. Stearines have been 
more active and firm; oleo 9%e., lard 104%c. Butter has 
been in fair demand and firm; Western extras 25l4c. Cheese 
has been fairly active and firmer; State factory 13c Eggs 
have advanced with a good demand; Western firsts 234@ 
24c. 

OIL.—Cottonseed has advanced with a fair demand and 
small offerings; prime summer yellow 3814@39c., prime 
winter yellow 40@42c. Linseed has been in fair demand 
and steady; City, raw, American seed, 38@39c.; boiled 39@ 
40c., Calcutta, raw, 68c. Lard has been quiet and steady; 
prime 68@70c. Olive has been strong with an increased 
demand, largely on speculation as a result of unfavorable 
crop reports from abroad; yellow 56@60c., green 58@60c. 
Cocoanut has been fairly active and steady; Ceylon 7%4c., 
Cochin 84%4@9c. Peanut has been quiet and steady; white 
55@65c. Cod has been in fair demand and steady; domes- 
tic 35@36c., Newfoundland 38@40c. 

COFFEE has been fairly active and firmer, owing to a rise 
in the future market; Rio No. 7, 834@8c.; Santos No. 4, 
8%c.. West India growths have been steady with a good 
inquiry; fair to good Cucuta 9@94%c. The market for future 
contracts has advanced, owing mainly to the announcement 
that the valorization plan is to go into effect at once, a syndi- 
cate of leading New York and foreign interests having agreed 
to lend the Brazilian Government £4,000,000 and to take 
2,000,000 bags of the present crop and hold till the end of 
1907. Leading roasters and local operators have been buy- 
ing and shorts have covered freely. 

The closing prices were as follows: 








September ----- 6.60c. | January —eprery i 7.10c. 
October - - - . 6.60c. 6.90c. | June 

Novmeber____.. 6.70c.| March --- - 7.00 jJuly --. 

December _.._. 6.75c.| April 7.05c. | Aug 


SUGAR .—Raw has one dull and easy; centrifugal, 96- 
degrees test, 4 1-16c.; muscovado, 89-degrees test, 3%c. 
Refined has been quiet and steady; granulated 4.80@4.90c. 
Spices have been generally firm with a fair demand. Teas 
have been firm with a good distributing trade. Hops have 
been quiet and firm. 

TOBACCO.—The demand for domestic leaf continues ac- 
tive and full quotations have been paid. Weather condi- 
tions have been favorable in the main for harvesting and cur- 
ing the crop and the indications are that the yield has been 
safely gathered. A steady movement is reported, but the 
arrivals have been readily absorbed. The outlook for the 
new Havana crop continues unfavorable, owing to the politi- 
cal situation in Cuba, but there is a hope among some that 
the disturbances in the island will be settled before it is too 
late for planting. The arrivals of the old Havana crop are 
being well taken. 

PETROLEUM has been active and steady. The output 
from the Western fields has decreased, owing to a lack of 
storage room and a lessened demand for the product. Re- 
fined, barrels, 7.50c., bulk 4.40c., cases 10c. Naphtha has 
been in good demand and steady; 73 to 76 degrees 18c. in 
100-gallon drums. Gasoline has been active and steady; 
89 degrees 21c. in 100-gallon drums. Spirits of turpentine 
has been in good demand and steady at 6444c. Rosin has 
been quiet and easier; common to good strained $4. 

COPPER has been quiet but stronger on light offerings; 
lake 197%4@20c., electrolytic 1934@19%%c. Lead has been 
quiet and easy at 5. 95@6c. Spelter has been dull and lower 
at 6.20@6%e. Tin has been in fair demand and higher at 
40.85c. for Straits. Iron has been active and firmer; No. 1 
Northern $20 50@$21 50. No. 2 Southern $19 50@$20 50. 
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COTTON. 
Friday Night, Seplember 28 1906. 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For 
the week ending this evening the total receipts have reached 
275,149 bales, against 186,845 bales last week and 139,521 
bales the previous week, making the total receipts since 
the 1st of September 1906 674,576 bales, against 921,898 
bales for the same period of 1905, showing a decrease 
since Sept. 1 1906 of 247,322 bales. 














| | 

Receipts at— Sat. | Mon. | Tues. | Wed. | Thurs.| Frt. | Total. 
Galveston —... | 16, 910) 15,508| 32,556) 21,608) 12,853 21,808| 121,032 
DL (iiiok wsneckh epenel eredeh oa=ee% 297 297 
New Orleans....| 4.928| 6,984) 11,977| 7.916) 3.89i) 6,252| 43,948 
Mobile .. “| “"306| 1 1138) 2,079| 1,630) 1,500|“467) 7.120 
Pensatola, &c. .- 150 enahe 32 300) 632 
Savannah __.__- 20,028] 11,821] 15, 763) 6,864) 12,220] 9,013) 65,710 
Brunswick..--.-} __... | Hemme Bes ot 1/286] 1,286 
Gaarieston......| 1.040] 3,113) 1,053} ~"765| 1 207) 1,454) 8,721 
Georget’n, &c.../ ...-.- | eine i Roy Bie es eee 
Wilmington _.--| 1,836} 3, 526) 1,680 3,233) 2,870) 2 208 15,354 
Washington, &c.[ --... al’ spadel ‘ganesh oceans esneel | meine 
Norfolk _ _. | 2,045) 2,280] 1,776) 1,784) 10,575 
N'port N., a” Mamaled eek’ atone 79| 79 
New York_. an nent: peent ae ero eee Ss 
Boston -. ._- é De dipes Re, eens pas 9) i 
Baltimore _____- we Rs Deacons Beoreses Bie eerste 
Philadelphia —_- 47) ni vadsate a re = & paca --|__109 





* Tot. this week 36,707} 43, 409) 67, 303) 44, 358) “38,1 139 45,2 ane 275,149 149 


‘The following table shows the week’ 8 : total receipts, the 
total since Sept. 1 1906, and the stocks to-night, compared 
with last year: 














1906. 1905. Stock. 
Recetpts to —_—_—_—_—_— 
Sept. 28. This |Since Sep| This |Stnce Sep) ; 
week. | 1 1906. week. | 1 1905 1906. | 1905. 

Galveston... -..-.- 121,032} 323,666 106,986 333, 880) 145,101) 120,501 
Pt. Arthur, &e.. 297 1,489 429) 2,225) RAEES ena 
New Orleans....| 43,948 96,782) 20,698 51; ‘431) 74,625 73,514 
Mobile 7,120) 19,499, 11,162 30,337) 13,400 26,789 
Pensacola, &c- 632) 3,181 277) 691) inaten Siento 
Savannah...-.-- 65,710) 159,562) 71,505) 289,594 69,727| 137,038 
Brunswick _..-.-.-. 1,286) 2,052 3,82 15,070) 3,042 14,857 
Charleston -. -. 8,721) 21,425) 16,399 53,172 10,156 31,049 
Georgetown, &c.j .....| eel 1 a ie 
Wilmington -. 15,354) 27,134) 25,323 64,116 14,662 32,973 
Washington, &c . | . es lai ikneee 
Norfolk... 10,575) 18,489 32,685 74,531 11 938) 34,654 
Newport as. &e 79) 368 198 Dt. eaneant’ sees 
i -». .. ee not eat nde 431) 88,779| 184,803 
DD ane aoe « 10} 23 897 4,701 1,559 3,848 
Baltimore... .-_... 276 664, 75 631 936 2,437 
Philadelphia -. .. 109} 242 124 _~ 3,010 4 502 

Total... .-.. 7 275 149) 674, 576 290, 585 ~ 921 898) ~ 436,935 ~ 666, 965 








In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 




















r i ! . 
Recetpts at— | 1906. 1905. 1904. | 1903. | 1902. 1901. 
| | | 

Galveston,&c.} 121,325] 107,415) 155,872) 106, 590) 101,850] 72,154 
New Orleans.| 43.948] 20:698| 65.509} 54:155| 65.487] 61.657 
Mobile .....- 7.120] 11,162) 15.627) 8.830| 5.604) 5.393 
Savannah ..-| 65.710} 71,505 107.355) 57.623) 58,188) 38.594 
Charleston,&c} 8.721} 16.400} 20/504) 13.349} 20.672) 7,398 
Wilming’n,&c| 15,354) 25.323/ 30.237) 21.594|  22.231| 15.785 
Norfolk... 10:575| 32,685} 29,892) 21:361| 18:900| 7.146 
N'port N., &¢ 198| 106| 162} 1.724 279 
Allothers:...} 2,313/ 5,199) 13,151) 10,140) 16,596) 11,311 
Total this wk_| 275,149} 290, 588) 438, 283) 293, 804) 309,252) 219,717 
Since Sept. 1.] 674,576] 921,898/1,070,701| 645,851|1,030,045| 587,525 











The exports for the week ending this evening reach a 
total of 131,377 bales, of which 50,117 were to Great Britain, 
950 to France and 80,310 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1906: 





Week ending Sept. 28 1906. From Sept. 1 1906 to Sept. 28 1906. 
Exported to— Exported to— 























Exports | 
Great Conti- Great | | Conti- | 
Britain.|Fr* nent. | Total. | Britain. \France., nent. | Total. 

Galveston ....| 27,992} ....| 24.801) 52,793, 88.002) 15,814) 85,506) 189,322 
Pt. Arthur, &c| -...-. pasdh eecedl aeaeal ¢a>esa | aasual <enaedl. “aietea 
New Orleans..|; 4,525) -...| -...-- heeeee 14,533, 4,107) 14,287| 32.927 
Mobile ....... moaned easel «ones . 3,847, -..--. 46 4,893 
sued 300) = 3,049 300, ! 3.849 
Savannah ....| ..... 31 an 31/371 adodacah’ caleiea 42,803) 42,803 
nc! maimedl «neq peoad aaneth seeped -aanhead, caedtel  eheuedl 
Charieston....); .--.-.- S conadl eéenel cadedal easasl denmesl  sasane 
aaa... -| 5,460 -=-4 7,320| 12, 739 5,460, ...-- 7,320, 12,780 

Norfolk ...... Medel eseaek’, “GEL: Mt ececal.meuses 
Newport News| ..... Be BPI: ens. GER IS: Bae ee Ps. 
New York....| 6,754 hee 11,684) 19, 088 15,107, 2,435) 32,656 50.198 
Boston .....-. 2,537] ---. 50| 2,587| 6.401) -..-.- 76 6,477 
Baltimore ....; 1,799) -..-| ----- 1.799 fC = 5,983 7,782 
Philadelphia -.| Ge aacal <ccce Ge ° SP eqeedl  scdene 2 
Portland. Me..} ..... nal aeneael ecacel ancecel eocedl: stcece] éese0s 
bl eeese w<--| 4,584 4.584 ~....-|) ~..-- 4,584 4,584 
DE Gia acces Ekeln Giada Genet 'a ER Gs a 379 
Tacoma ....-.. pe gute Abpedl ‘ewend| edguad) <acned 102 102 
Portland, Ore_| -_.- Sdeal geecel ccccel necesal e<ssel cccued, ‘accuse 
Pembina --- aR Gihal) Gaede ehacal” Gchaddl inant Whedeal eenin’ 
BEéetnad se<ctl wan] weee-) e----)  ------) -----)  ------|  ------ 
TOE coccca | 50,117 950, 80,310,131,377| 139,148) 22,656) 195,242) 357,046 

‘ | | | 

Total 1905... -| eee woenes 85,004/157,784, 188,900! 55,388, 237,573, 481.861 








In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
éleared, at the ports named. We add similar figures for 
New York. 





On Shipboard, Not Cleared for— 








Great Ger- Other . Coast- Leaving 
Sept. 28 at— |Britatn.| | France.| many. |Foretgn|wise. Total. Stock. 
New Orleans. | 3 ,084| 8,667) 955) 12,243 25,430; 49,195 


481 
Galveston a__-| 20,000} 10,000) 20,000) 10:000} 4,000] 64,000} 81,101 














Savannah ___-| 2,250) 4,750) 1,500 2,400) 5,000] 15,900) 53,827 
| lis ce fe: alii! SI alae "-__| 2,500] 2,500) 7,656 
Mobile a_____- | 1,000; -...| 2,000 ----} 1,000; 4,000) 9,400 
Norfolk _____- Reese Wie ao] scal 20401 2067) 3.001 
New York ____| 2,500 800| 2,800) 3,500} --..-} 9,600; 79,179 
Other ports...| 4,000} -.-.; 2,300] 800) —---- 7,100) 16 109 
Total 1906__| 32,834) 24,217| 29.555| 28,943| 20,028|136,477| 300,458 
Total 1905__| 61,422) 26.190! 63,585) 9.945] 31,286|191,528| 475,437 
Total 1904 30,072) 12,569) 50,279) 25,061) 20,180)138, 161] 269,391 





a Estimated; returns not received. 

The speculation in cotton for future delivery, thous it 
has been only moderately active during the week, has wit- 
nessed some advance in prices. That is to say, although the 
drift of quotations was on the whole downward rather than 
upward early in the week, the turn within the last few days 
has been towards an advance, owing largely to rains and 
hurricanes at the South and even sensational reports in re- 
gard to rains and so-called floods at New Orleans, which, 
needless to say, were greatly exaggerated. For the time 
being, however, they had a very noticeable effect both at 
home and abroad. A West Indian storm, reaching the Gulf 
of Mexico, has caused heavy rains and high winds in the 
Mississippi Valley, the tropical disturbance being especially 
severe in Louisiana and Mississippi. Alabama and Florida 
have not escaped, however. This news was received at a 
time when the market here, at least so far as local operators 
were concerned, was to a considerable extent short. Cover- 
ing of these engagements not only because of the storm, but 
also from a fear that the Government report on the condition 
of the plant on Tuesday next may be rather bullish, has 
caused an advance. Moreover, an unexpected demand for 
October contracts has sprung up, the buying being mostly 
by spot interests and Liverpool houses, so that that month 
has led the rest of the market on the rise. The receipts have 
bee increasing, but in spite of this spot markets have shown 
considerable strength, the impression being that the export 
engagements for September and October shipments are very 
large, while the crop thus far this season has moved more 
slowly than had been expected. To-day a small advance 
early was succeeded by a reaction, which left prices about 
where they opened. October notices to an amount esti- 
mated at 40,000 to 50,000 bales were promptly stopped, 
supposedly by Liverpool and New England interests, and 
therefore had little effect. The disposition was to await 
further developments. Heavy rains were officially reported 
in Louisiana, Alabama, Tennessee and Georgia, and further 
rains were predicted for the Atlantic States, all of which 
had a tendency, with the firmness of spot markets, to check 
bear operations. At the same time the indifference of the 
outside public to the speculation and the belief of very many 
that the crop is large act as a deterrent on buying for a rise. 
Spot cotton declined 15 points, but has since recovered 10 

oints, ending 5 points lower than a week ago. Very little 
usiness has been done. Middling uplands 9.70c. 




















UPLANDS. Sat. Mon. | Tues. | Wed. | Thurs.| Fri. 
Good Ordinary ---.-.---- | 8.70 8.60 | 8.40 8.60 8.70 | 8.70 
Low Middiing ..........-. 9.32 9.22 9.22 9.22 9.32 9.32 
pte pe ea 9.70 9.60 9.60 9.60 9.70 
Good Middling ........-.- 19.14 | 10.04 10.04 10.04 10.14 10.14 
PEE occcccocsas 10.66 | 10.56 | 10.56 | 10.56 | 10.66 | 10.66 

GULF. | 
Good Ordinary -.-..-.-.-- 8.95 8.85 | 8.85 8.85 8.95 8.95 
Low penadiag eile hepits taih 9.57 9.47 | 9.47 9.47 9.57 9.57 
Midd ing la Aletta casted | 9.95 9.85 & 9.95 9.95 
Good. i Ks co—nmnems | 10.39 | 10.29 | 10.29 | 10.29 | 10.89 | 10.39 
Middiing Pair ........... | 10.91 | 10.81 | 10.81 | 10.81 10.91 | 10.91 

INED | 
Low Middling -_.......-.- | .20 8.30 8.10 8.10 8.20 8.20 
ATG | 9.20 9.10 9.10 9.10 9.20 920 
Strict Lone Mid. Tinged...| 9.36 9.26 9.26 9.26 9.36 9.36 
Good Middling Tinged_.-./ 9.70 9.60 9.60 9.60 9 70 9.70 





The quotations for middling upland at New York on 
Sept. 28 for each of the past 32 years have been as follows: 


1906.c_.. 9.70 1898.c.. 5% |1890_c_.10% aan. e_.11 13-16 
1905. ...10.90 1897.... 6% 1889_...11% 1881_...12 
1904. _..10.80 1896.... 8 7-16 |1888....10 7-16 80.2 2211% 
see----82- 25 1895.... 8% 1887_... 99-16 }|1879....10% 
1902.... 9.00 1894__.. 6 7-16 8 --- 97-16 |1878....10% 
1901_... 8% 1893_... 8 1-16 |1885_...10 1-16 |[1877..--11 5-16 
1900....10% 1692.... 7% 1884___.10 1876__..11 
1899.... 6% 11891... 8% |1883_...10 1875__..10% 


MARKET AND SALES. 

The total sales of cotton on the spot each day during the 
week are indicated in the following statement. For the 
convenience of the reader we also add columns which show 
at a glance how the market for spot and futures closed on 
same days. 





Sales of Spot and Contract. 

















| Futures 
| Spot Market } Market 
Closed. | Closed. Con- | Con- 

Export|sum’n.| tract. | Total. 
pemeer- .--/Quiet 5 pts. dec. |Secaay a Sao See ened |} iced 
ae —— 10 pts. dec.|Steady___-._| .--- eee 99 
ows —S ere _ Sa ontaidh \ | 21 
Wednesday - Trendy anedaee peeady...... 600 Sl eae=< 769 
Thursday -.- 1st’ y 10 pts. adv. _cooe Soul eS pe ae 206 
Friday. ...-- 7 ees, epee Pres | $25 2, 600, 3,126 
OE TROD ETE Ss APS RAS 800} 814) 2 600) 4214 
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FUTURES.—High, low and closing prices at New York: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, as 
well as the afloat, are this week’s returns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Friday), we add the item of exports from the United States, 
including in it the exports of Friday only. 

































Sept. 28— 906. 1905. 1904. 1903. 
Stock at Liverpool ....--.. bales. 277,000 661,000 146,000 149,000 
SeOas G6 LANGER ...ccewaceo«s- 15,000 28,000 19,000 22,000 
Stock at Manchester -........-.-. 26,000 40,000 8,000 14,000 

Total Great Britain stock. --.-- 298,000 729,000 173,000 185,000 
Stock at Hamburg.........--.-. 22,000 20,000 44,000 25,000 
Stock at Bremen .............. a61 000 109,000 60 ,000 39 ,000 
Stock at Antwerp ........-.-..-.. Pe eee Se 4,000 4,000 
SE OO ML, wcnrbeseuacsce 44,000 66,000 38,000 29 ,000 
Stock at Marseilles...........-.. 4,000 3,00 3,000 3,000 
Stock at Barcelona -.......-..-- 5,000 9,000 8,000 10,000 
Stock at Genoa............---.. 16,000 10,000 28,000 6,000 
Stock at Trieste ..............- 6,000 3,00 12,000 12,000 

Total Continental stocks------ 158,000 220,000 197 ,000 128,000 

Total European stocks. ------- 456,000 949,000 370,000 313,000 
India cotton afloat for Europe--- 54.000 82,000 5,000 37,000 
Amer. cotton afloat for Europe... 245,031 347,000 412,000 321,000 
Egypt, Brazil, &c.,afloatfor E’pe 21,000 25,000 15,000 18,000 
Stock in Alexandria, Egypt ----- 32,000 37,000 57,000 26,000 
Stock in Bombay, Indla -....-.-- ,000 507,000 266,000 267,000 
Stock in U. S. ports......-..-.-- 436,935 666,965 407,552 296,797 
Stock In U. S. interior towns ._.._. 173,861 250,461 198,611 105,882 
U. S. exports to-day.......---- 42,919 64,513 97 ,048 55, 

Total visible supply-.--.------- 1,970,746 2,928,939 1,828,211 1,392,231 

Of the above, totais of American and other descriptions are as follows: 

American— 

Liverpool stock......-..- bales. 177,000 591,000 89 ,000 67,000 
Manchester stock........------ 23,00 37,0) 5,000 13,000 
Continental stocks. ......--.---- 99 ,000 178,000 86,000 61,000 
American afloat for Europe. - ---- 245,031 347,000 412,000 321,000 
U.S. port stocks -.....-.- 436,935 666,965 407,552 296,797 
U. S. interior stocks_ 173,861 250,461 198,611 105,882 
U.S. exports to-day . 42,919 64,513 97,048 7,55 

Total American -- _.--1,197,746 2,134,939 1,295,211 872,231 

East Indian, Brazil, & 

Liverpool stock - - - 80,000 70,000 57,000 82,000 
London stock --. 15,000 28,000 19,000 22,000 
Manchester stock -- :00 3,0 3,000 1,00 

Continental stocks. - --- 59,000 42,000 111,000 67,000 
Indla afloat for Europe. 54,000 82,900 ,00 37,000 
Egypt, Brazil, &c., afloat....--- 21,000 25,000 15,000 18,000 
Stock in Alexandria, Egypt----- 32,00 37,000 57,000 26,000 
Stock in Bombay, India_-.------ 509,000 507,000 266,000 267,000 

Total East India, &c.......-- 773,000 794,000 533,000 520,000 

Total American ..........--. 1,970,746 2,134,939 1,295,211 872,231 

Total visible supply ----.-.---- 1,970.746 2,298,939 1,828,211 1,392,231 
Middling Upland, severpoct awrmniee 5.66d. 5.74d. 5.80d. 6.04d. 
Middling Upland, New York --.-- 9.70c 10.85c. 10.60c. 0.00c 
Egypt, Good Brown. Liverpool.. 10d 8 4d. 8%d. 8 15-16d. 
Peruvian Rough Good, Liverpool 8.40d 9.15d. 11.00d 9.00d. 
Broach, Fine, Liverpool. --_-.---- 5d. 5d. 5 15-16d 5 4d. 
Tinnevelly, Good, Liverpool----- 5 1-i6d. 5%d 5d. 


a Revised. 

Continental imports past week have been 63,000 bales. 

The above figures for 1906 show a decrease from last week 
ef 23,619 bales, a loss of 958,193 bales from 1905,an 
excess of 142,535 bales over 1904 and a gain of 578,515 | 
ever 1903. 


AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the,previous year—is set out 
in detail below. 
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The above totals show that the interior stocks have in- 
creased during the week 31,397 bales, and are to-night 76,600 
bales less than at the same period last year. The receipts 
at all the towns have been 25,105 bales less than the same 
week last vear. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing 
the overland movement for the week and since Sept. 1 
as made up from telegraphic reports Friday night. The 
results for the week and since Sept. 1 in the last two years 
are as follows: 




















——---1906--——_ ——.-- --—— 
Sept. 28— Since ase Since 
Shipped— Week. Sept. 1. Week. Sept. 1. 
vie See me Seecenswoecemane as 10,038 230 13,766 
3 7 Seeiemmamereaemae titi: GRE lB 
iT Kano beesdnesmcavie 632 2,91 315 
Via Cineinnati_- ~~ 2-2-2225 IIII22 294 786 : 367 i536 
Via other routes, eto__._________ 2,641 5,490 1,532 5.672 
Total gross overland._._______ 6,728 
Deauc mp ms = " 20,602 6,019 26,694 
verland to N. Y., Boston, &c_.. 395 
Between interior towns_________ 46 TH 1.093 att} 
Inland, &c., from South--_-___-_-__ 357 2,943 463 1,588 
Total to be deducted_________- 798 4,058 1,581 7,966 
Leaving total net overland_a____-_- 5,930 16,544 4,438 18,728 





a Including>movement by rall to Canada. 


The foregoing shows the week’s net overland movement 
has been 5,930 bales, against 4,438 bales for the week last 
year, and that for the season to date the aggregate net over- 
land exhibits a decrease from a year ago of 2,184 bales. 





























1906 1905 
In Sight and Spinners’ Since Since 
Takings. Week. pt. 1. Week. Sept. 1. 
Receipts at ports otSept. 28_._---- 275,149 674,576 290,585 922,157 
Net overland to Sept. 28----.-..-- 5,930 16,544 4,43 17,469 
Southern consumption to Sept. 28.. 47,000 188,000 46,000 191,000 
Total marketed ..--.-....-..-..-- 328,079 879,120 341,023 1,131,626 
Interlor stocks in excess -----------. 31,397 77,585 41,660 115,284 
Came into sight during week - -- -- 8 Per SO3,668. ans 
Total in sight Sept. 26........-. .....- 956,705 -..... 1,246,910 
North. spinners’ takings to Sept. 28. 29,301 90,957 22,227 113,681 
Movement into sight in previous years: “Tj¥-Bs*-"- - 
Week— ji: 2 Bales. Stnce Sept. 1—: -"*'+ - Bale 
1904—Sept. 30__-...------ 553,080 | 1904—Sept. 30__......... 
1903—Oct. 2.......-.---- 379 .887/1903—Oct. 2... 
1902—Oct. DO citctunn ened 422 ,656|1902—Oct. 3... 
| ae eee eee 323,304/1901—Oct. 4........... 
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QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week: 











Madison, Flerida.—Weather unfavorable, with high winds. 
We have had light rain on four days of the past week, the 
rainfall reaching fifty hundredths of an inch. The thermo- 
meter has averaged 78, the highest being 88 and the lowest 68. 

Augusta, Georgia.—We are having too much rain. There 
has been rain on four days of the past week, the precipitation 
reaching one inch and forty-four hundredths. he thermo- 


Sat'day. | Monday.| T .| Wed'day.,Thursd'y., Friday. ; 
au. | Monday.| Tuesday. Wed'day./Thursd'y., Friday. | meter has averaged 77, ranging from 69 to 88. 














Closing Quotations for Middling Cotton on— 
Week Ending }- eS - - 
Sept. 28. 

Galveston __...| 9 7-16 9 7-16 9% 9% 9 9-16 9 9-16 
New Orleans_..| 9% 93-16 | 93-16 | 93-16 | 9% 9% 
Mobile _______- 9% 9% | 9% 9% oe Wrist 
Savannah ..... gL, 9 9 9 1-16 bg 96 
Charleston... . 9% | 9 9 9% 5 
Wilmington._..| 9 3-16 | 9 9 9% 9 3-16 9 3-16 
Norfolk _..____] 916 | 9% 9% 916 914 94 
Boston .......] 9.75 9.70 | 9.60 9.60 | 9.60 9.70 
Baltimore . 9 by 944 9 ly | 9% | 9% 96 
Philadelphia ---| 9.95 | 9.85 9.85 |9.85 |9.95 | 9.95 
Augusta 95-16 | 9% | 9%4-5-16| 9 5-16 % 9% 
Memphis -. .| 9% | 9% | 94% 9% 9 9-16 9 9-16 
St. Louls _.....] 9% | 9% | 9% 9% 95g OSs 
Houston .--} 9% | 9% 9% 9% 9% 9 7-16 
Little Rock - - - 9 v | 9 9 9 9 





The closing quotations to-day (Friday) at other important 


Southern markets were as follows: 


Atlanta _ . 93-16 | Louisville ___-- 10 | Natchez. .....- = oe 
Columbus, Ga.. 9% |Montgomery... 9% | Raleigh ...-.-. .- 8% 
Columbus, Miss. --- | Nashville_--.-.-- D3% | Shreveport .... 9 3-16 


NEW ORLEANS OPTION MARKET.—tThe highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 











| | 
Sat'day, | Monday,| Tuesday,| Wed'day,|Thursa’y, Friday, 
Sept. 22.\Sept. 24.|Sept. 25.\Sept. 26.|Sept. 27.|Sept. 28. 
September— | | | | | 
Range 9.25-.30) 9.22-.23) 9.23 —|— .28] 9.40 —|\— @ — 
Closing 9.25 —!/ 9.17 -| 9.25 —) 9.22-.27; 9.40 —|—- @ — 
October— | | | | | 
Range 9.11-.16) 9.00-.09) 9.07-.12) 9.11-.16) 9.16-.23) 9.16-.23 
Closing 9.11-.12) 9.01-.02) 9.09-.10) 9.11-.12) 9.23-.24) 9.23-.24 
December— | | | | 
Range 9.16-.20; 9.07-.14| 9.13-.17| 9.16-.22) 9.21-.29) 9.22-.30 
Closing 9.16-.17 9.07-.08) 9.15-.16) 9.17-.18) 9.28-.29| 9.29-.30 
January— | } | 
Range 9.25-.30) 9.17-.23) 9.23-.26) 9.26-.32| 9.32-.39) 9.32-.39 
Closing 9.26-.27| 9.17-.18) 9.25-.26| 9.27-.28) 9.38-.39| 9.39-.40 
M arch— | | | | 
Range 9.40-.45|) 9.30-.37| 9.36-.41} 9.41-.46) 9.45-.54) 9.46-.54 
Closing 9.40-.4 9.31-.32) 9.38-.39) 9.40-.41) 9.53-.54) 9.53-.54 
Tone— | | j | 
Spot Quiet. Easy. | Steady. | Steady. Firm. | Firm. 
Options Steady. | Steady. | Steady. | Steady. Steady. | Steady. 





WEATHER REPORTS BY TELEGRAPH.—Our tele- 
graphie reports from the South this evening indicate that, 
on the whole, the weather has been less favorable during the 
week. Rain has been quite general with the precipitation, 
heavy in Gulf coast sections. Damage to cotton as a result 
of the storms is complained of by some of our correspondents, 
and the gathering and marketing of the staple has been in- 
terfered with. On account of interruption of telegraphic 
communication, a number of our reports have failed to reach 
us this evening. 

New Orleans, Louisiana.—There has been rain on five days 
of the past week, the precipitation reaching five inches and 
fifty-six hundredths. The thermometer has averaged 78. 

Leland, Mississippi.—It has rained on six days this week, 
and rain is still falling, accompanied by high wind and doing 
damage to cotton. The rainfall reached four inches and 
ninety-five hundredths. Average thermometer 72.9, high- 
est 88, lowest 64. 

Ardmore, Indian T erritory.—General rain on Monday night 
and most of the week unfavorable, but clear and cool to-day. 
Receipts are light; owing to the unfavorable weather. 

Shreveport, Louisiana.—It has rained on four days of the 
week, the rainfall reaching one inch and ninety-nine hun- 
dredths. The thermometer has averaged 83, ranging from 
68 to 97. 

Memphis, Tennessee.—Picking is completely stopped. 
There has been rain on six days of the week, the rainfall 
reaching two inches and ninety hundredths. A hard, driving 
rain now falling. Average thermometer 73.5,highest 86.3, 
lowest 71.7. 

Little Rock, Arkansas.—Heavy and destructive rains of the 
past week have interfered with picking and have delayed 
and damaged cotton. It is still raining. Rain has fallen 
on four days of the week, the rainfall being one inch and 
eighty-nine hundredths. The thermometer has ranged from 
68 to 91, averaging 79. 

Nashville, T ennessee.—Continued rains have retarded pick- 
ing and ginning and damaged cotton. We have had rain 
during the week, the rainfall being one inch and seventy-six 
hundredths. The thermometer has averaged 75, the high- 
est being 86 and the lowest 64. 

Montgomery, Alabama.—Excessive rain and very high 
winds have caused material damage to cotton. Very gloomy 
reports are coming in. Fields were white with cotton, owing 
to insufficient labor and bad picking weather. Rain has 
fallen on five days of the week, the rainfall reaching two 
inches and thirty-two hundredths. The thermometer has 
ranged from 68 to 90, averaging 77. 

Selma, Alabama.—Heavy wind storm has done much 
damage to wet cotton. We have had rain on four days of 


Savannah, Georgia.—Rain has fallen on four days of the 

week, to the extent of ninety-seven hundredths of an inch. 
The thermometer has ranged from 71 to 88, averas, ng 79. 
_ Charleston, South Carolina.—It has rained on fi ve days dur- 
ing the week, the rainfall reaching ninety hundredths of an 
inch. The thermometer has averaged 79, the highest being 
86 and the lowest 72. 

Greenwood, South Carolina.—We have had rain on one day 
of the week, the precipitation being ten hundredths of an 
a The thermometer has averaged 74, ranging from 67 
0 ° 

Stateburg, South Carolina.—There has been too much rain 
and consequently the damage to crops continues to grow 
worse. There has been rain on three days during the week, 
the rainfall being two inches and thirty-nine hundredths. 
lhe thermometer has ranged from 66 to 87, averaging 76. 

Charlotte, North Carolina.—The week’s rainfall has been 
forty-eight hundredths of an inch. Average thermometer 
73, highest 88, lowest 61. 

Vicksburg, Mississippi.—It has rained on six days of the 
week, the rainfall reaching five inches and fifty-one hun- 
dredths. The thermometer has averaged 76, the highest 
being 88 and the lowest 66. 

The following statement we have also received by tele- 
graph, showing the height of rivers at the points named 


at 8 a. m. of the dates given: 
Sept. 28 1906. Sept. 29 1905. 
Feet. Feet. 


et 
New Orleans -_.__._-._: Above zero of gauge- Bod 8.8 
Memphis ~~. .....Above zero of gauge- 9.1 19.9 
Nashville ee. eS Above zeor of gauge- 11.6 7.4 
Shreveport. _ ....-Above zero of gauge-_ 10.2 2.5 
ViCnsRGre ........ .Above zero of gauge- 14.1 26.1 


INDIA COTTON MOVEMENT FROM ALL PORTS.— 
The receipts of cotton at Bombay and the shipments from all 
India ports for the week and for the season from Sept. 1 for 
three years have been as follows: 

















| ! 
September 27. | 1906. | 1905. | 1904. 
(0  -- | 
Receipts at— j Since | Since Since 
| Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
eS —E ~_especu= 1 = 
Bombay 5,000} 16,000) 6,000] 33,000] 5,000} 29,000 
! | 











For the Week. 


| Since September 1. 
Exports from— —_— | 

















Great | Conti- Great Contt- 
Britain.| nent. | Total. | Britain. nent. | Total. 
i 
Bombay— j 
ET | ae | 7,000] 7,000] 1,000} 35,000} 36,000 
Ss | 1,000) 1,000; 2,000} 7,000; 15,000; 22,000 
- 1904- = oe Aes | 1,000} 1,000} -.__-- 1,000! 1,000 
Salcutta— | 
zs | ----| 1,000) 1,000) --.... 2,000 2,000 
1905 TR Me |---| 1,000) 1,000) -.---- 2,000 2,000 
ona . sadn wad See th 1,000 1,000 
Madras— ! | 
1906__ ---| ae dhiacd Coe 2,000/ 2,000 
Tt Paeneneens Mbeens Mabon Mien Mibesnen MEEK MEEK 
ae, 1-1. 0h poe k | aes ‘ 
1906...........] ....| 3,000] 3,000! 1,000] 15,000} 16,000 
IR aon tite ----| 4,000} 4,000) -....- 17,000} 17,000 
1904 eokeal | 2,000] 2,000} -....- 10,000} 10,000 
| | | —_— 
Total all— | | 
| EE | 11,000) 11,000) 2,000} 54,000} 56,000 
nn octeitnspicins 1,000} 6,000} 7,000 7,000} 35,000} 42,000 
Fn 0 nkd nes | oat | 3,000) 3,000} _._-- 13,000} 13,000 








According to the foregoing, Bombay appears to show a 
decrease compared with last year in the week’s receipts of 
1,000 bales. Exports from all India ports record a gain of 
4,000 bales during the week and since Sept. 1 show an 
increase of 14,000 bales. 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON.—Through arrangements made with Messrs. 
Choremi, Benachi & Co., of Liverpool and Alexandria, we 
now receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding week 
of the previous two years: 










































Alezandrta, Egypt, 
Sept. 26. 1906. 1905. 1904. 
mae (cantars a)— 
DTT tavescace aa 70,000 55,000 105 ,000 
Since Sept. 1......... 114,695 92,417 211,000 
ia ale | 
This | Since This | Since This | Stnce 
Exports (bales)— week. |Sept. 1.|| week. |Sept. 1.|| week. |Sept. 1. 
To Liverpool__._______- 2,500 4.905|| 2,250) 7,141|| 2,500) 7,750 
To Manchester - 2,000; 2,000 | 2,750; 3,492 mae ¢ 
To Continent --- 3,250) 7,086|| 2,500) 12,141|| 2,750) 14,250 
po 100 448) 1,750; 3,041 400} 2,150 
Total exports _______| 7,850! 14,529!| 9,250! 25,8151! 5,650! 27,650 








a A cantar Is 98 Ibs. 
This statement shows that the receipts for the week were 





the week, to the extent of four inches and thirty hundredths. 
Average thermometer 76, highest 87, lowest 65 


70,000 cantars and the foreign shipments 7,850 bales. 
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WORLD’S SUPPLY AND TAKINGS OF COTTON.— 


The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and 
since Sept. 1, for the last two seasons, from all sources from 
which statistics are obtainable; also the takings, or amount 
gone out of sight, for the like periods: 





1906. 











| 1905. 
Cotton Takings. | 
Week and Season. Week. | Season. | Week. | Season. 
Visible supply Sept. 21--.-.---|1, 794,365, ___.___- 12,735,823) ....._.. 
Visible supply Sept. 1.......-- SGO4 EB ccacsce 22,545,470 
American in sight a eee: a 359, 476 956,705; 382,683) 1,246,910 
Bombay receipts to Sept. 27- - - - 5,000 16,000 6,000 33,000 
Other India ship'ts to Sept. 27- 4 000 20,000 5,000 20,000 
Alexandria receipts to Sept. 26. 9,300 15,300 7,300 12,700 
Other supply to Sept. 26_a____- 11,000 35,000 12,000 38,000 
eee 2,183, 141 2,827 ,161/3,148,806;) 3,896,080 


Deduct— 
Visible supply Sept. 28-__...-_- 








1,970,746] 1,970,746 2,928, 939} 2,928,939 

Total takings to Sept. 28-_..---- | 212,895 856,415 ~ 219, 867 967,141 
Of which American--..--_.--- 163,095 657,115) 194,567 750,441 
Of which other... .......... 49,300 199,300 25;300 216,700 














a Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 


HAND BOOK FOR DAILY CABLE RECORDS OF 
AMERICAN, EAST INDIAN, EGYPTIAN AND BRA- 
ZILIAN COTTON STATISTICS, &C.—A copy of the 
annual issue (thirty-sixth) of the daily cable records of the 
Pimited. cotton crops of the world, issued by Comtelburo, 

imited, of London, Liverpool and ’New York, has reached 
us this week. The ‘high standard set in previous issues is 
in evidence in the current one, the scope of the work having 
been still further considerably extended. The book contains, 
of course, the usual very full statistics of the American, 
East Indian, Egyptian, Russian and Brazilian crops, the 
pages being so arranged that the daily and weekly figures 
for this year as received can be inserted side by side with 
those for the previous year. The book will be found on 
sale at the office of Comtelburo, Limited, 16 Beaver Street, 
New York. 


JUTE BUTTS, BAGGING, ETC.—The market for jute 
bagging has been dull during the week, with prices nominally 
unchanged at 834c. for 134 lbs. and 9 lke, for 2 lbs. standard 
grades. Jute butts also dull at 3@4c. for bagging quality. 

—Edward Moyse, Louis Lichtenhein and Hugh F. McElroy 
have formed a co-partnership under the name of Edward 
Moyse & Co. to conduct a general brokerage and cotton com- 
mission business, and will on Oct. 1 1906 open offices in the 
Beaver Building, 82 Beaver Street. Mr. McElroy is very 
well known in the cotton trade. 

MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market 
is steady for yarns and quiet for shirtings. The demand 
for both India and China is good. We give the prices for 
to-day below and leave those for previous weeks of this 
and last year for comparison: 























by | 1906. 1905. 
a 84 lbs. Shirt- |Cot’n| | 8% lbs. Shirt- ;Cot'n 
ts | 32s Cop ings, common | Mid 32s Cop ings, common | Mid 
re sal Twist. to finest.  |Upl’s| Twist | to finest. Upl’s 
Aug.|d. d.js. d s. d . |d. i i Sars Se 
17 |9% @ 104/6 6 @9 5.51/8% @ 9%16 3 @9 3 5.80 
24 19 @ 10%|6 5 @9 6 -29/8%4 @ 9%\6 3 @9 3 | 5.87 
= 15-16@ 10%|6 4% @9 6 41/8 13-16@ 9%/6 3 ‘@9 3 | 5.83 
P | | 
7 19 @ 10%/6 4 @9 6 | 5.45/8% @ 9416 2 9 1%) 556 
14 |9 @ 10%/6 4 @9 6 | 5.63/8% @ 9%4'6 14%@9 1 5.57 
21 19% @ 10%}6 4 @9 6 | 5.57|8 7-16 @ 9%\6 1 @9 0 5.64 
28 |93% @ 1054/6 44% @9 6 5.66|8 7-16 @ 93/6 1 @9 O | 5.74 


Totat bales 
BOSTON—To Liverpool—Sept. 18—Devonian, 1,976....Sept. 24 
lv: , 11_..-Sept. 25—Winlfredian, 550... _~_---_-- 2,537 
St. John—Sept. 26—Calvin Ane, cons bthicmeatnane 50 
aay ars Liverpool pt. 2i—Rowanmore, 1,790..... 4,799 
PHILADELPHIA—To Liverpool— ~—— 21—Friesland, 682--.-.. 682 
SAN FRANCISCO—To Japan—Sept. 20—Siberia, 4, 584 aval lester ms 4,584 
WR ck ade cde dab bdamabndphedhnt binckebadhebenbouaa 131,377 
The particulars of the foregoing PO ERIRE for the week, 
arranged in our usual form, are as follows: 
Great French Ger- “26. ge Mez., 
Britain. ports. many. Nor South. &c. Japan. Total 
New York..... 6,754 650 3,817 407 Vee tnd --- 19,088 
Ow Gee +, Gee ~ nace | seen ens inal oa’. gies 4,52 
Galveston .....27,992 -.... 15,030 2,470 7,301 aim --- 62,793 
Pensacola --- -- 300 300 pare emote a aes oe ll 
Savannah ._... ---- 21,289 3,196 6,886 --. --- $1,871 
Wilmington. . -. 5,460 chin. WE ened Sachin awe ~-<-~ 43,780 
ET winnnse 6. din coun wet | cee PRS a one 6 
— ee BSE cask) Send «kee Ome oo. 6567 
more ..... Je... wane wdiialas ivan mpuest én oan 1,797 
Philadelphia ~ Wt nces. - wackits whe owe lee ‘ 682 
San Francisco. ___- ee ani petta'h jakk -.. 4,584 4,584 
;. 2 eeeee 50,117 950 47,456 “6, 163 22, 057. $@ 4,584 131,377 
The exports to Japan since Sept. 1' have beem 4,965 bales 


from Pacific ports. 
Cotton freights at New York the past week have bees as 
follows, quotations being in cents per 100 lbs.: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Liverpool. .-..-..-- ¢. 20 20 20 20 20 20 
Manchester -.-....c. 20 20 20 20 26 26 
ME cdbscnccks e 25 25 2 25 25 25 
PERS c 28 25 25 25 25 25 
Hamburg---.-.---.- Cc. 25 25 25 25 25 25 
Antwerp ......-- ° 20 20 20 20 20 20 
Ghent. va Ant-.-c. 26 26 26 26 26 26 
Reval, indirect --_c. 28 28 28 28 28 28 
Reval, via Canal--c. aa ree =~ oa os one 
Barcelona .-...--- c. 26% 26% 26% 26% 26% 26% 
Genoa, September c. 22% 22% 22% 22k 22% 22% 
TIMING: nccasenee é. 32 32 32 32 32 2 
p | Se” ® 45 45 45 45 45 46 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 
Sept. 28 






Sept. 7. Sept. 14. Sept. 21. 

Sales of the week. _----- baies. 36,000 47,000 40,008 27 ,000 
Of which exporters took.._.. 1,000 1,000 1,006 1,000 
Of which speculators took.. 1,000 2,000 1,000 things 

Sales, American............. 31,000 33,000 29,000 18 ,000 

erry 2,000 3,000 0 ,00 

= 54,000 48,000 51,008 56,000 

Total stock—Estimated-_- - --.- 361,000 327,000 285,000 257 ,000 
Of which American—Est - . .261,000 234,000 197,000 177,000 

Total import of the week 20,0) 17,000 14,000 31,000 
Of which American- 9,000 15,000 8,00) 8,000 

Amount afloat.....-. - 60,000 5,000 108 ,008 138,000 
Of which p EEE icicle ote 45.000 58,000 93,000 119,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 














! 
Spot. Saturday. | Monday. | Tuesday. | Wed'day. | Thursday.{ Friday. 
Market, } . 
12:15 j Quiet. Quiet. Quiet. Quiet. Dutt. Dutl. 
.-M. 
Mid.Upl'ds 5.55 5.47 5.50 5.56 5.50 5.66 
ae 4,000 6,000 6,000 5,000 4,000 4,000 
Spec. &exp 400 500 500 500 400 400 
Futures. Quiet at | Quiet at Quiet, Quiet, Firm at 
Market 1% @2 3 points Steady, unch. to ] unch.@1 1 point 
opened pts. dec. decline. unch. 1 pt. adv.) pt. dec. | advance. 
Market, } a at3%| Quiet at | Steady at | Steady at |V’y st’y a@B’riy st‘dy, 
'|@4% pts.| 3@5 pts. | 4% @4% | 1@3 pts. | 44 @6% Junch. to2 
P.M. 3J| decline. decline. pts. adv. | advance. | pts. adv. |] pts. ad. 

















The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated. 


The prices are given in pence and 100ths. 
and 00 means 5 00d. 


Thus: 4 99 means 4 99-4100d., 





SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 131,377 bales. The shipments in detail, as made up 


from mail and telegraphic returns, are as follows: 
Total bales, 


eeu oe te Liverpool—Sept. 25—Baltic, 1,139; Victorian, 
25 


To London—Sept. 21—Minnehaha, 85_-_...-.--- 
To Glasgow—Sept. 21—Caledonia, 100 upland, 
To Havre—Sept. 21—Freke, 600---- -- od ; 
To Marseilles—Sept. 20—America, 50 wena mye ia Aa 
To Bremen—Sept. 24—Barbarossa, 3,817---.---- eT ees 
To Antwerp—Sept. 21—Vaderland, 497-_...--.... 

To Barcelona—Sept. 24—Hermia, 577 








pe enoa—Sept. 25—Cretic, 3,920... Sept. 26—Luisiana, 
YY ¢ <P are 6,793 
NEW ORLEANS—To Liver = t. oF Darien, 3,500. - - 3,500 
+: To Belfast—Sept. 26— ore Head, 1,025.__-.-_- <- 1. 
GALVESTON—To Liverpool Sept. poi fan 9,243; Custo- 
i Ct th cadet tet nendd stab ckbkneaaes* ocose STG 
To Bremen—Sep 6. 36—Galteramia®, 113 367.......-..-..-... 14,007 
To Homburs—ept. 25—Manaton, 3, Fp aA 2 3,663 
To Antwerp—Sept. 22—Crown of agon, OW GOREN ia 2,470 
To Genoa—Sept. 27—Citta di Messina, 7,301___...--- 7,301 
PENSACOLA—To Manchester—Sept. 25— Pilar de ane. , 300- 300 
To Dunkirk—Sept. 26—Nonesuch, 300_-_...........-------- ane 


To Genoa—Sept. 22—Jenny, 500 
SAVANNAH—To Bremen—Sept. 27—Hliligrove, 9,669; Hilltarn, 





De Bs Swan Sin cb eehin cwtyubaccactebed ,289 

To Rotterdam—Sept. 27—Thornhill, oe Voorburg, 100...-.- 574 
To Amsterdam—Sept. 27—Thornhili, OS 5 Re 200 

To St. ae gt 27— | lh 800 Py OSS Sane ~ 800 

To Reval—Sept. 27—Hlillgrove, 500; Thornhill, 75_......-.-- 575 
To Riga—Sept. 27—Hiligrove, 50- oss i Reg areeaae- 50 

To Antwerp—Sept. 27—Thornhill, "Se OB 397 
To Malmo—Sept. 25—Voorburg, On a dd Shih ce sine 02 casein 400 

To Gottenburg—Sept. 25—Voorburg, 100..----.....-..----- 100 

To Norrkoping—Sept. 25—Voorburg, 100_............-.-.--- 100 
Sept. 21—Marianna, 6,436__............-..-- 6,436 

-*- To Trieste-—Sept. 21—Marlanna, 450.__.......--.-.-.--.-- 450 
WILMINGTON—To Liverpool—Sept. 22— Petunia, | 5,460 __. 5,460 
-To Bremen—Sept. 26—Greatham, 7,320.._........-.---.---- 7,320 
NORFOLK—To Glasgow—Sept. 27—Indyani, 68...-..-- sruebne 68 








| have been advanced 5 to 20 cents. 
























































Mon. Tues. Wed. Thurs. Fri. 
Sept. 24. | Sept. 25. | Sept. 26. | Sept. 27. | Sept. 28 
12%, 4 |12%, 4 |12M| 4 j12K4q 4 [123 4 
p.m.|p.m.|p.m./p.m./p.m.|p.m./p.m./p.M./p.m./p.m. 
d d, d, d. d. d. d. d. d, d. 
5 11 13 [1334/1744|2034|204)24%4127 |30%/20% 
5 01 (03 |02 |04 |0734/07 |10%]13 [154/14 
5 96%|98 (97 (99 |O01%/01%j04 [0654/08 4)07% 
5 95 (97 |954%|98%/00 |00 |02 j04%j06 (05 
5 96 (98 (97 |98%/01 01 03 4405 44/07 (06 
15 98 (9934'98%4/00%\02%\02 [05 [07 j08%/07% 
5 00 |0144|0044|02%|04%/04 [07 [09 (10%/09% 
5 02 |0344/02%4/04%/06%/06 |09 j11 J12%/11% 
-|.---|5 0834/03 %/05 |04144/0644/08 (07%|10%)12%)14 |1 
| _.--/5 10 |05 |07 (0634/08 |10 |0944/1244]/1444]15 4%)14% 
June-July |_.-.|5 1144/06%/08%|08 (094%4/11%/11 14 17 |16 
| July- Aug.| seg Als aiinktae is Eatesele |----]----|----]----[32 15 41744/18%4]17% 
BREADSTUFFS. 


Friday, Sept. 28 1906. 
Prices for wheat flour have ruled firm with the trading on a 
small scale. Several grades have been advanced, owing to 
the rise in wheat quotations, but buyers have refused to 


| follow the upward trend, continuing to take only enough to 
| fill immediate requirements. 


The export trade remains 
sluggish, although the exports from the seaboard of late have 
been rather liberal. At the milling centres of the North- 
west, notably Minneapolis, some improvement in the situa- 
tion is reported. The demand there has increased and prices 
Rye flour has been dull 
and steady. Corn meal has been quiet and unchanged. 
Wheat has advanced during the week, owing to small 
receipts at the Northwestern markets, the firmness of prices 
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there, rising quotations | in the Liverpoal pears a better 
demand for flour at Minneapolis of late at some advance in 
prices and estimated small Argentina shipments. Some 
unfavorable crop reports from Russia have also encouraged 
the advance. The exports from this country of late have} 
been rather liberal, and if new export sales have not been 
especially large it is affirmed that business has only been re- 
stricted by the comparatively small offerings. One of the 
chief elements of strength, however, is the disappointing 
smallness of the receipts thus far at the Northwest. Nota 
little of the wheat being received in that section, moreover, 
is durum, or macaroni grade. It is said, however, that the 
restricted crop movement is partly due to the fact that farm- 
ers are holding back their crops for higher prices. To-day 
prices advanced slightly at first on light Narthweetten re- 
ceipts and firm cables but declined later on liquidation, 
weakness at Minneapolis, bearish pressure and larger Argen- 
tine shipments than expected. 
DAILY GLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 
Sat. Mon. Tues. Wed.Thurs. Fri. 


No. 2 red winte ..-.80% 805% 805% 80% 80% 80% 
September Gunvert in elevator._...79% 80 79% 79% 80% 79% 
December delivery in elevator......82%4 827% 82% 8244 8&3 82% 
May delivery in elevator_..____._- 84% 85% 85 84% 85% 8&5 


DAILY QLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
oI Mon. Tues. Wed.Thurs. Fri. 


September delivery im elevator... __.72% 73 72% 72% %73% %72% 
December delivery in elevator. -- . - - 74 4 75% $%75% 75 75% 75% 
May delivery in elevator. ______... 78% 79% 79% 787% 79% 79% 


Indian corm futures advanced early in the week, owing to 
the rise in wheat, decreased receipts at Chicago, where the 
supply of contract grade continues small, buying by com- 
mission houses, support from leading Chicago operators and 
covering of shorts. The speculative offerings have been 
light, owing to the small stocks. Of late, however, the mar- 
ket has reacted, owing to liquidation by recent buyers and a 
lessened demand from the shorts. Crop reports continue 
very favorable and point to a large yield, larger, perhaps, 
than last year. The cash demand has been light. To-day 
prices were easy on favorable weather and crop reports, the 
depression in wheat and liquidation. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 

Sat. Mon. Tues. Wed.Thurs. Fri. 


Cash corn. -.-56% 56% 56% 56% 56% 56% 
September delivery in elevator.....56% 56% 56% 56% 56% 563% 
December delivery in elevator 524% 52% 52% 52% 52% 52% 
May delivery in elevator. ___ ...49% 50 50% 50% 30 uy 50% 


DAILY GLOSING PRICES OF CORN FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. hy v4 Fri. 
September delivery !n elevator.....47% 4654 47% 48 7% 46% 
December delivery In elewator._....42% 42% 43 43% 43 4 43% 
May delivery In elevator.._..._.._...433%%5 43% 43% 43% 43% 43% 


Oats for future delivery in the Western market have ad- 
vanced, influenced by the reports of shortage in the crop, 
light offerings, moderate receipts and the rise in wheat. 
The speculation has been active at times, with shorts cover- 
ing and commission houses buying freely for an advance. On 
the rise considerable liquidation has occurred, but there has 
been little disposition to sell for the short account. The cash 
demand has been fairly active, with prices firm. To-day the 


market was dull and heavy on long liquidation and depression | 1904. 


in wheat. 


DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. Mon. Tues. Wed. 7. 
CO a a 37 37 37 37% 7% 7% 
White clipped, 36 te 38 Ibs_______- 40- 42 40-42 40- 42 40-42 40. 42 do. 42 


DAILY GLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO. 













Sat. Mon. Tues. Wed. Thurs. Fri. 

September delivery tm elevator --__- 33% 33% 34% 34% 34% 34% 

December delivery in elevator... . 33% 33% 34% 34% 34% 34% 

May delivery in elevator.______-.--. 34% 35% 35% 355% 35% 35% 
The follewiag are closing quotations: | 

FLOUR. 
$3 30| Kansas straights------ $3 45 @$3 65 
65| Kansas clears----.-~-.--- 310@ 3 25 
75| Blended patente ihens teat 435@ 490 
5| Rye flour. - ---- -. 335@ 400 
5) Buckwheat flour .. Nominal. | 
5|Graham flour. ..-- 290@ 375 
3 85|Cornmeal ........-..-- $275 @ 2 85 
GRAIN 
Whos, bush .— ce. | Com. per bush.— +: * 
. Duluth, Ne, 1..... f.0.b.86% No. 2 mixed_......... f.0.b.56% 
N: Duluth, No. 2_____ ett) No. 2 yellow .......-.. f.0.b.58 
winter, No. 2___. f.0.b.80% No. 2 white ........-.. f.0.b.58% 
--.. f.0.b.83 % | Rye, per bush.— 

Oats—Mixed. bush. — No. 2 Western... -....-.-. 6344 
No. 2 white...-..-..- Nominal. State and Jersey-..-.-.- Nominal. 
No. 3 b= Midineaa~<e Ly Reser wereen ee = —s 
No. 2 white clipped... Nominal. | Feeding .........-...--- 41 @42 


GOVERNMENT WEEKLY WEATHER REPORT.— 
Mr. James Berry, Chief of the Climate and Crop Division of 
the United States Weather Bureau, made public on Tuesday 
the telegraphic reports on the weather in the various States 
for the week ending Sept. 24, summarizing them as follows: 


Over most of the country the week ending September 24 averaged 
warmer than usual, the temperature excess being very decided in the 
districts east of the Mississippi River and from Minnesota westward to 











EXPORTS OF BREADSTUFFS, PROVISIONS, COT- 
TON AND PETROLEUM.—tThe exports of these articles 
during the month of August, and the eight months, for the 
past three years have been as follows: 








Exports 1906. 1905. 1904. 
jrom U. 8. 
August. 8&8 Months. | August. | 8 Months. August. 8 Months. 








Quantities. , 
Wheat. bu. 7,630,338} 24,896,099, 1074,008| 1,844,635] 216.469) 9,540,289 
Flour bbis., 1,101,630; 8,698,241) 671,703) 5,212,369) 736,248) 8,207,231 


Wheata bu.| 12,587,673} 64,038,233) 4,096,671) 25,300,295) 3,529,585] 46,472,828 
Corn .. bu.) 3,162,576) 82,913,726, 4,811,831) 77,055,100] 3,084,490) 31,130,209 


Tot. bu./15,750,249|144,951,959| 8,908,502, 102,355,395} 6,614,075) 77,609,037 
Values. $ $ | $ 3 $ $ 

Wh’ t& flour 10,406,290) 56,142,047! 4,040,043) 25,565,882] 3,377,532) 42,364,421 

Corn& meal) 1,970,304/ 42,720,460 3,056,402) 42,236,533 cemate ~ 17,448,831 














Rye ...... 42,351 671,026 55,046 55,09 59,089 
Oats& meal) 272,072) 9,207,260, 373,853; 3,329,71 36,761 491,402 
Barley -.-- 242,662) 4,436,487| 289,425) 2,838,593] 114,875! 1,593,150 
Breadstuffs | 12,933,679) 113,177,280, 7,814,769 5,822] 5,341,838) 61,956,893 
Provisions }| 19,402,312) 159,347,180) 17,046,797 137, 413, 593) 14,157,270) 126,205,856 
Cotton -.__| 9,289,992/ 179,963,115) 17,244,684) 187,590,425) 6,136,334) 153,272,768 

580,890) 51,461,972 





Pe ro’m,é&e 7,378, 378) 53,832,484) 6,833,287) 49,896,166; 6, 
Tot. value} 49,004,361 606,347 059| 48,939,537 448,926,006 32,216 ,332/392,897,489 
I 














a Including flour reduced to bushels. 

b Including cattle and hogs in all months and y 

Note.—All of the above figures are based x “the monthly ae returms 
ssued by the Bureau of Statistics, and cover about 98% of the total exports 

The aggregate exports from the United States of wheat 
and wheat flour, expressed in bushels, for the elght months 
from January 1 to August 31, inclusive, have been as follows 


for four years. 





1906. 1905. 1904. 1903. 
Wheat, bushels ............... 24,896,099 1,844,635 9,540,289 48,525,580 
Flour, reduced to bushels. ----..39,142,134 23,455,660 36,932,569 52,640,982 
Total bushels... .......--.----. 64,038,233 25,300.295 46,472,828 101,166,562 


The statements of the movement of breadstuffs to market as 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1, for each of the last three years, have been: 











Receipts at—| Flour. Wheat. | Corn. i Oats. Bariey. | Rye. 
jodie. as bush. 60 lbs.| bush. 56 te | \bush. 32 lbs. bush.4Sibs.|du. 56 dbs. 
Chicago - 179,571 544,000, 3,055,144) 2,162,812} 412,059) 61,026 
Milwaukee - 1350 218,240 79,800) 262,300} 727,100 17,608 
Duluth----- } 133" 750) 2,440,583) 1,947) 172,353) 564,128 19,177 
eeeoee. adekew 1,659,800; 122,860} 539,420) 276,180! 908 
rr a rs 161,000) 149,000} 215,900) ascoe=| 3,708 
Detroit baaee 2,000 19,631) 97,532) Sa |  écasee rere 
Cleveland. -- 1,670 11,569} 154,073 116,36. 1,000; -..--.-- 
St. Louis. -- 46,180 435,222) 374,060) 537.6 13,000 2,396 
Peoria -.--- 28,350 18,900 265,100} ag 51,000 7,200 
KansasCity-| ------ 1,196, 000) 115,000; i eee gars 





4,412,359} 2,044,467) 153,998 
5,590,037] 3,359,232) 244,981 


Tot.wk.'06| 466,071 } phe y 945) 4,414,516 
7,639 
5,508,714] 3,619,874; 243,848 


Same wk.’05; 443,999 3,907,232 
Same wk. ’04| 429,369) 7,325, $30 3,802,640) 








| 








Since Aug. 1 
1906.__-- | 3,471,615) 44,249,723] 26,829,521) 38,486,388] 6,935,347| 822,851 
1905... .- 3,058,682) 45.514,520| 29,778,279, 43,912,676] 10,113,939] 1,233,871 
9,798,862) 1,372,760 


---| 2,658,157 46,542,979) 28,650, 770) 43,581, 798) 








Fri. | Total receipts of flour and grain at the seaboard ports for 


the week ended Sept. 22 1906 follow: 




















Flour, Wheat, Corn, Oats, Bartey, Rye, 

Receipts at— bdbis. bush. bush. bush. bush. bush, 
New York. -.-.-..-.-- 137,893 612,600 400,975 653,300 86,800 16,575 
BE decseenses 33,998 20,186 3,855 64,690 3,126 875 
Portland. -..-.-- ae 429 Ce... -ecnas, ape . otmas ‘seude 
Philadelphia ----- 66,955 240,158 34,355 re eee 
Baltimore - - - -- -- 78,389 71,431 98,853 120,214 +8 -..-- 20,162 
Richmond -.-.---- 3,035 43,298 35,420 J 74 
Newport News.... 24,331 cs) ees  O—eS 
New Orleans.a_... 14,407 528,000 81,200 SREP. cnesa. | peca- 
Se 647,000 Cee aaéden |) acess ~  adqos 

SE - ae ee ee ee 
Montreal. -...---- 37,356 225,179 11,280 140,882 enees oeeee 
BEER. oc ecccccene Se ctu ae “ae ‘ames. ° waace 

Total week. --- -. 399,436 2,555,541 722,218 1,307,516 89,926 38,326 

eek 1905. .----- 414,537 1,155,958 1,096,584 2,778,507 348,974 53,406 

a Receipts do not include grain passing through New Orleans fer foreign ports 
on “through bills of lading. 

Total receipts at ports from Jan. 1 to Sept. 22 oompare 
as follows for four years: 

Receipts of— 1906. 1905. 1904. 1903. 
Flour .......---------bbls. 12,199,913 8,276,536 12,633,788 15,285,901 
ere ..-bush. 71,237,226 22,035,481 32,387,736 73,012,448 
aes «ggsenen 76,005,247 75,924,694 40,637,017 77,644,029 
Ce nccacusccuccsqaboened 60,915,667 43,173,707 34,023,929 39,294,429 
EY sconminsoshanededie 3,024,406 5,348,656 2,359,666 2,508,390 
BE tb acncesveschegs= --- 1,070,920 615,001 608,031 3,429,582 

Total grain---------- .-212,253,466 147,097,539 110,016,379 195,888,870 


The exports from the several seaboard ports for the week 
ending Sept. 22 1906 are shown in the annexed statement: 
heat, Comm, Flour, Oats, Rye, Barley, Peas. 





the north Pacific coast. The week was somewhat cooler than usual from Exports from— bush. bush. bbis. bush. " bush 
the central Missouri Valley westward over the middle Rocky Mountain § New York. ------ 126,492 335,196 61,241 56,861 8,706 6,256 1,492 
region, including the northern portion of the southern Plateau region. Portland alee a gonnh” heate® “Sabeel ’ penes 
No frost occurred in the districts east of the Rocky Mountains, but light Boston......-.- 356,699 _....- Me: “ebgac” \SSEEA “chess ““Scsen 
to heavy frosts occurred in the higher portions of Nevada, Utah, Arizona, OR. Tee: aeedes «Obed: Widen socte 
and New Mexico. The Middle Atlantic States, a large of the central 650 23,884 Se  “eapae Abdas. Senne 
Mississippi and lower Ohio valleys, southeastern Michigan, northwestern Norfolk....--... --.--.  ------ et” wanted iienaw ~ sagher ‘bante 
Ohio, northern New England and northern Florida are in need of rain; NewportNews..- 72,000 | -.-..-.- 24,331 SOM. ncta back. © bande 
elsewhere east of the Rocky Mountains the rainfall has been generally 64,765 25,410 Gee sescs, ‘oane= 1,36 
ample. There was mwuch cloudiness in the central Gulf districts and in 88 8,936 ee :* cece! “anata * bedee 
Minnesota and South Dakota, but elsewhere the sunshine was generally 55,166 21,637 We wsedd: Shaws 6,24 
above the av . On the 17th the Carolinas suffered counderauty | Mobile-_-.. <> Sepablaneeiad 11,280 1,179 UE, cages, sire > dpenie 
from the high winds accompanying the tropical storm off the south Atlantic | —_—~—— i eo 
coast on that date, and heavy rains and high,winds,in Minnesota on the Total week....2,978,595  556,9: 590,755 . 8, 6.266 9,052 
20th caused muek damage. Same time 1905.- 285,061 1,063, 708 2, ‘7 842,850 69,219 179,846 
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The destination of these exports for the week and since 


July 1 1906 is as below: 

















——Flour- ——— Wheat ————_Corn 
Since Since Since 
Week July 1 Week July 1 Week July 1 
Exports forweek and Sept. 22 1906. Sept. 22. 1906. Sept. 22. 1906. 
since July 1 to— bbls. bbls. bush. h. bush. bush. 
United Kingdom. -..160,705 1,304,562 1,348,603 13,079,229 204,968 2,476,239 
Continent ......... 73,203 477,806 1,627,292 8,237,624 308,002 4,587,409 
So. and Cent. Amer. 16,055 162,015 2,700 15,417 180 162,791 
West Indies _....-- 14,693 297,981 Httcnt denaads 43,334 427,954 
Brit. No. Amer. Cols 510 Fe oe 200 15,264 
Other countries .... 2,319 63,302 chine 20,000 139,717 
OE, initinnn dade 267.484 2,326,932 2,978,595 21,352,270 556,926 7,809,374 
Total 1905 .....---212,427 1,513,199 285,061 4,587,994 1,063,796 13,157,354 


The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports Sept. 22 1906, was as follows: 





Wheat, Corn, Oats, Rye, Barley, 
bush bush. bush. bush. A. 
New ye... aa 1,761,000 72,000 637,000 6,000 37,000 
“ Rae te. eee eee, OM ee Ra «ohh g eee raise Beni | 
eee 139,000 2,000 Se 26,000 
Philadelphia -...-.-...- 1,000 22,000 149,000 fC ees: 
PO cnia<cccews 663,000 218,000 316,000 ee asnace 
New Orleans --.......- 840,000 181,000 Oe eer ee 
 _, _,., eee -- 1,939,000 Veer PS Spine) ee OF 
EE eS 95,000 20,000 102,000 RAGS , nasdes 
SE accescuangepe..memdiek: > ppenbaeel «wanes ghindodan 
Buffalo -- pats noven=ns 867,000 734,000 217,000 427,000 260,000 
= MEBacecsan so0¢ -o. ‘pees. bedie (eit oddbamk 
Toledo ee naoseners 848,000 194,000 1,388,000 24000 3#«C..-.-. 
“ Btncescss nantes caste  oeumah | leh, wares 
DES 2s nvdusnedass 345,000 107,000 56,000 82,000 ‘ 
" Sl a in” «mince widen deinen | ge aaked 
Chicago- ---.- Ronesape 9,195,000 359,000 1,045,000 See. teswes 
se See ee coe eee, Aree ee, See eer 
Milwaukee oosiae donk 377,000 78,000 290,000 62,000 64,000 
=o EE i ee intietind. >, \iyectemseal 
Fort William. -. --- 850,000 bitkdassc ° Soudaied ~~! eigpeala? —* eae 
Port Arthur. .....-.-.-. 545,000 ue” < blaine |. epi to abel 
Duluth -.. r= agape 2,004,000 16,000 357 ,000 161,000 736,000 
ba edie. nimaind a a ee one” So eeoeieel 
Minneapolis -.......--. 2,139,000 32,000 1,038,000 92,000 222,000 
St. Louis Se waeae 3,713,000 99,000 457,000 5,000 10,000 
o intne ene asap = pm eset ineceda§  eéndee 
Kaneas City. ......... 3,128,000 127,000 eee xeseus aedwe 
 , ae 182,000 82,000 1,034,000 10,000 . 
Indianapolis... .....--. 462,000 149,000 22,000 ke.  kbaaek 
On Mississippi River... ------ ped ee ee ee Ns aaa” }o teenie 
On Lakes .......- .--- 1,284,000 1,129,000 Lf) ee 374,000 
On Canal and River... 251,000 84,000 ee |. «sane 138,000 
Total Sept. 22 1906_-32,118,000 3,741,000 8,078,000 1,513,000 1,867,000 
Total Sept. 15 1906--31,180,000 2,932,000 7,163,000 1,456,000 1,318,000 
Total Sept. 23 1905-.16,251,000 5,356,000 17,378,000 1,035,000 2,719,000 
Total Sent. 24 1994__15,203,000 6,471,000 18,156,000 1,494,000 3,127,000 
Total Sept. 26 1908-.47,239,000 8,326,000 6,156,000 777,000 =2,556.000 
Total Sept. 27 1902_.24,842,000 3,048,000 7,733,000 990,000 1,718,000 
a 


THE DRY GOODS TRADE. 


New York, Friday Night, September 28 1906. 

There has been a steady average trade in cotton goods 
during the week, but buyers have for the most part confined 
their attention to purchasing supplies for near-by shipment, 
where these have been obtainable. It is a long time since 
the more popular lines were so scarce, and many who had 
hoped to be able to secure these goods for early delivery have 
been disappointed. The demand is sufficient to cause sellers 
to hold very firmly even for forward delivery—for there are 
very few manufacturers who have any such goods for sale 
during the balance of the year. The less known lines are not 
so firm, but there has been an improved demand for heavy 
brown goods, and buyers have been surprised to find that 
accumulations do not exist. In view of the lack of export 
demand this is somewhat surprising, but it is due to the quick 
change made by the Southern mills in turning their machinery 
to other lines and to the fact that the domestic demand to 
date has been in excess of that of any previous year. Lessis 
heard of lower prices later on and, whereas fall buying is 
usually over at this season, jobbers still continue to add to 
their previous orders. Buyers are everywhere doing their 
best to hurry shipments, as the delays are causing a great 
deal of annoyance and the situation is becoming worse instead 
of better. It is claimed by many that the supply will not 
catch up with the demand for at least another six months. 
The slightly eooler weather has caused somewhat greater 
activity in the woolen and worsted goods market. 

DOMESTIG COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Sept. 24 were 3,595 
packages, valued at $249,139, their destination being to the 
points specified ia the tables below: 








-——1906 ——— 1906— 
Since Since 
New York te @ept. 24. Week. Jan. 1. Week. Jan. 1. 
Great Britaim............-.-. od, an 1,084 inh 895 
Other Europeam -...-..........--- 30 1,113 50 703 
i le Si RE a ‘. aaa 79,811 aia 95,609 
I oc is lh ne es alll «pial tnesisein do tha th ano et 375 8,300 702 10,990 
chs « aiietalides «ing tase edema a a ies 36 ,637 +h 19,787 
Ra ila dh cschelth sd easier go otc ar iaiag 69 9,003 19 A7 
_ EERE TERR 897 22,889 
dd Rhee tla dite mvinineeishny o dn walk 44 1,593 23 ,205 
I, vc dndonnesaanesesen= 491 11,387 586 13,063 
South America_---__-_ EPR S GES Pee « 1,605 40,118 1,472 44,064 
Other Countries....-.....--- ‘ cs 12,675 99 13,183 
EE ee ee eee 3,595 222,106 3,848 231,863 


The value of these New York exports since January 1 has 
been $12,751,485, against $12,468,293 the previous year. 

Buying of heavy brown drills and sheetings has been much 
larger during the week and the tone of the market has conse- 
quently been firmer. There is still some shading by holders 
of the less known lines, but those who have had these to 
dispose of have nearly got rid of them, and it is significant 
that those who refused to lower their prices are now obtain- 
ing what they have consistently asked without difficulty. 
Four-yard sheetiags are sold up for the balance of the year. 





Bleached goods continue the scarcest lines on the market, 
and further advances have been recorded during the week. 
Deliveries are impossible before the early part of next year 
and manufacturers are getting farther and farther behind 
with their orders. Wide sheetings, sheets and pillow cases 
are very firm and are sold far ahead. Denims, ticks and 
other colored goods are well conditioned and prices are 
firmly held. Low-count ginghams are well sold to May 
1907 and no price changes are probable for some time to 
come. The export business in prints so far this year has 
been the largest ever recorded and the domestic demand has 
also been excellent. The efforts of printers to depress 
values of narrow print cloths have been unavailing and sales 
are now taking place at sellers’ full asking prices. Wide 
goods are very scarce and firm and the demand is so great 
that manufacturers of narrow goods are substituting ma- 
chinery for turning out wide goods to meet the present situa- 
tion. Export business has been small during the week, but 
there have been some sales of sheetings to Red Sea points. 

WOOLEN GOODS.—A rather larger business has been 
transacted during the week in men’s wear heavy-weight 
woolen and worsted goods, the cooler weather having had 
an appreciable effect upon the operations of buyers. This 
does not mean that the market is active, for it is far from 
being that, but, compared with the past few weeks, there 
has been more doing. Overcoatings have not yet been 
bought to any extent, but the time is approaching when 
something definite must be decided regarding these. The 
tendency throughout the men’s wear market towards browns 
is increasing, but there is no possibility of the ever popular 
blacks, blues and grays being superseded. There is very 
little doing in light weights, the only orders received being 
for the purpose of covering sales already made. Clothiers 
are anxious to receive their sample pieces that they may 
have an opportunity of testing the market before placing 
duplicate orders. A fair business has been passing in cloak- 
ings and dress goods generally have been more active than 
men’s wear fabrics. Duplicate ordering of heavy-weights 
has been fairly general, but it is again noticeable that con- 
sumers are favoring lighter-weight goods than in the past, 
even for the cold season. Broadcloths and fancy worsteds 
maintain their popularity, with voiles, batistes and the like 
selling well. 


FOREIGN DRY GOODS.—Importers of woolen and 
worsted dress goods express themselves as well satisfied with 
the outlook and feel that they will have no difficulty in dis- 
posing later on of all the high-class fabrics they can get. 
Linens continue strong and in good demand. Burlaps are 
firm and scarce. 


Importations and Warehouse Withdrawals of Dry Goods. 
The importations and warehouse withdrawals of dry goods 


at this port for the week ending Sept. 27 1906 and since 
Jan. 1 1906, and for the corresponding periods of last year, 
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STATE AND CITY DEPARTMENT. 


Bond Proposals and Negotiations this week 
have been as follows: 


Akron, Summit County, Ohio.—Bond Sale.—On Sept. 26 
the $11,000 4% refunding bonds described in V. 83, p. 510, 
were awarded to the Second National Bank of Akron for $11,- 
025. A bid of par, less $200 for attorney’s fees, was also re- 
ceived from Breed & Harrison of Cincinnati. 

Bond Ojjering.—Proposals will be received until 12 m. 
Oct. 6 by William A. Durand, City Auditor, for the follow- 
ing bonds: 
$10,500 4% coupon park bonds dated July 1 1906. Denomination $1,000 

gueame one bond for $500. Interest semi-annual. Maturity 
$2; ~ haw on July 1 from 1908 to 1911 inclusive and $2,500 
uly ¥ 
16,400 5% coupon North Howerd Street improvement assessment bonds 
dated Sept. 1 1906. Denominations: $1,000 and $280. Inter- 
est annual. Maturity $3,280 yearly on Sept. 1 from 1907 to 
1911 inclusive. 

2,700 5% coupon a Street improvement assessment bonds dated 
Sept. 1 190 Denomination $540. Interest annual. Ma- 
turity $540 yearly on Sept. 1 from 1907 to 1911 inclusive. 

{: 4,900 5% coupon Vine Street improvement assessment bonds dated 
Sept. 1 1906. Denomination $980. Interest annual. Ma- 
turity $980 yearly on Sept. 1 from 1907 to 1911 Inclusive. 

5,900 5% coupon Brown Street improvement assessment bonds dated 
Sept. 1 1906. Denominations: $1,000 and $180. Interest 
gnaee). Maturity $1,180 yearly on Sept. 1 from 1907 to 1911 
nclustve. 

5,559 99 414% coupon main-sewer assessment bonds dated Sept. 1 1906. 
Denominations: $1,000 and $853 33. Interest annual. 
Maturity $1,853 33 yearly on Sept. 1 from 1907 to 1909 

i nelusive. 

Interest payable at the National Park Bank in New York 
City. Each bid must be on a blank form furnished by the 
city and must be accompanied by a certified check on an 
Akron bank for 5% of the bonds bid for, payable to the City 


Treasurer. 


Alhambra City h School District, Los Angeles County, 
Cal.—Bond Sale.—Reports state that the highest bid re- 
ceived on Sept. 17 for the $5,000 5% 1-10-year (serial) 
bonds described in V. 83, p. 584, was from J. W. Phelps 
of Los Angeles who offered $5,128. A bid of $5,127 50 
was also received from the Los Angeles Trust Co. 

Alliance, Ohio.—Bond Ojjering.—Proposals will be re- 
ceived until 12 m., Oct. 18, by Chas. O. Silver, City Auditor, 
for the following bonds, mention of which was made in V. 83, 
p. 644: 


$5,000 4% coupon water bonds. Maturity twenty years. 
19,000 4% coupon refunding bonds. Maturity $9,500 in 15 years and 





$9,500 In 20 years. 

Denomination $500. Date Nov. 1 1906. Interest semi- 
annually at the office of the City Treasurer. Certified check 
for 5% of the bonds bid for, payable to the City Treasurer, 
is required. Successful bidder to furnish blank bonds at 
his expense. 

Allegheny County (P. O. Pittsburgh), Pa.— Bond Sale.— 
On Sept. 24 the $400,000 4% 20-year coupon court-house 
bonds a description of which was given in V. 83, p. 644, 
were awarded to N. W. Harris & Co. of New York City at 
102.19 and accrued interest—a basis of about 3.842%. The 


bids received were as follows: 

N. W. Harris & Co., N. ¥.$408,760 00| Otis & Hough, Cleveland$401 ,080 00 
Dollar Savings Bk., Pitts. 408.32000| Robert Glendinning & 

Hayden, Miller & Co., Cle 402,050 00! Co., Philadelphia----- 400 ,001 76 


Securities are dated Oct. 1 1906. 

Anoka County (P. O. Anoka), Minn.—Bond Sale.—This 
county on Aug. 28 awarded $10,250 3% ditch-construction 
bonds to the State of Minnesota at par. Securities are 
dated Aug. 28 1906. Interest annually in July. Maturity 
$2,850 July 1911 and $7,400 July 1916. Previous mention 
of this sale was made in the issue of Sept. 8, page 586, under 
the head of “‘Minnesota.”’ 

Archbold, Fulton County, Ohio.— Bond Sale.—An issue of 
$9,000 414% 514-year (average) street-improvement bonds 
was recently awarded, it is stated, to Hoehler & Cummings 
of Toledo for $9,127 50. 

Ashland, Ohio.—Bond Sale.—The highest bidder on 
Sept. 24 for the $16,000 5% Fourth Street improvement 
bonds and the $12,600 5% Third Street improvement bonds 
described in V. 83, p. 644, was the First National Bank of 
Ashland, which institution offered $16,850 and $13,049 
respectively for the bonds. 

Atlantic City, N. J.—Notice to Holders of Past-Due Bonds. 
—We are informed by A. M. Heston, City Comptroller, 
that city-improvement coupon bonds Nos. 28 and 29 for 
$1,000 each, dated May 15 1896, which became due and 
ee at the Union National Bank in Atlantic City on 

ay 15 1906, have not yet been presented for payment. 
Unless these bonds and coupons are presented for payment 
on or before Nov. 15 1906, the sum of $2,045 will be paid 
into the Court of Chancery of the State of New Jersey, to 
be paid out by the said Court to the owner or owners of the 
bonds and coupons when the same shall be presented for 
payment, with all costs and charges deducted from the | 
principal. 

Bainbridge, Decatur County, Ga.—Bond Ojjering.—Pro- 

sals will be received until Oct. 15 by E. A. Wimberly, 

ity Clerk, for the $35,000 5% sewer-system bonds voted 
on Sept. 10. Denomination $1,000. Date Jan. 1 1907. 


and $2,000 yearly on Jan. 1 from 1933 to 1937 inclusive. 
Certified check for 5%, payable to E. J. Willis, Mayor, is 
required. 

Big Stone Gap School, Richmond District No. 1 of Wise 
County, Va.— Bond Ojjering.—Proposals will be received un- 
til 12 m. Oct. 10 by the School Board for $15,000 5% 5-15- 
year school-building bonds. Denomination $1,000. Date 
Oct. 11906. Interest semi-annual. Cash or certified check 
for $300 is required with each bid. Creed F. Blanton is 
Clerk of the School Board. 

Bloomington, McLean Oounty, Ill.—Bond Sale.—On 
Sept. 7 $40,000 4% 10-20-year (optional) water and light 
bonds dated Aug. 21 1906 were awarded to N. W. Harris 
& Co. of Chicago. Denomination $1,000. Interest Feb. 1 
and Aug. 1. 

Bridgeport, Fayette County, Pa.—Bond Sale.—The only 
bid received on Sept. 20 for the $36,500 4% bonds mentioned 
in V. 83, p. 644, was one of par submitted by Geo. W. Lin- 
hart & Son of Brownsville. 

Canton, Stark County, Ohio.— Bond Ojjering.—Proposals 
will be received until 12 m., Oct. 8, by Armstrong Ash- 
brook, City Auditor, for the following bonds: 
$14,500 2-6-year (serial) East Lake Street improvement bonds. De- 

nomination $2,900. 

5,000 nay «9 Came Shorb Street improvement bonds. Denemina- 

600 1-S-yent (serial) Wheeling Street sewer bonds. Denomina- 

1,800 be hang (serial) sanitary-sewer bonds. Denomination $360. 

The above bonds will be dated Oct. 1 1906 and will bear 
interest not to exceed 5%. Each bid must be made on a 
blank form furnished by the city and must be accompanied 
by a certified check for 5% of the bonds bid for, drawn on 
some bank in Canton and made payable to the City Treasurer. 
Purchaser to pay accrued interest and furnish blank bonds 
at his own expense. 

Bond Sale-——On Sept. 18 the three issues of street-im- 
provement bonds described in V. 83, p. 511, were 
awarded, it is stated, as follows: 
$15,000 1-15-year (serial) East Tuscarawas Street Improvement bonds 

dated Oct. 1 1906 to Hayden, Miller & Co. of Cleveland at 102.58 


for 4 4s. 
2,500 1-10-year (serial) East Ninth Street improvement bonds dated 
Aug. 1 1906 to the First National Bank of Canton at for 4s. 
1,100 1-10-year (serial) Maple Avenue improvement bonds dated Aug. 1 
1906 to the First National Bank of Canton at par for 4s. 


Carlton School District (P. O. Carlton), Minn.—Bond 
Sale.—Arrangements have been. made for the sale to the 
State School Fund of $20,000 4% high-school-building bonds 
at par. Denominations: one bond of $3,000, two bonds of 
$1,000 each, four bonds of $1,400 each, five bonds of $1,600 
each and one bond of $1,800. Interest annually in July. 

Cassia County (Idaho) School District.—Bond Sale.—An 
issue of $1,000 bonds of this district was purchased by the 
State Land Board on Sept. 17. 

Cheboygan, Cheboygan County, Mich.—Bond Sale.—This 
city, it is stated, recently, awarded $14,000 street-improve- 
ment and $4,000 water-works refunding 5% 15-year bonds 
to Spitzer & Co. of Toledo. 

Chicago (Ill.) Sanitary District.—Bond Ofjering.—Sub- 
scriptions will be received until 12 m., Oct. 3, by I. J. Bryan, 
Clerk, Room 1500, American Trust Building, Chicago, for 
the $500,000 4% coupon bonds mentioned in V. 83, p. 645. 
These securities will be sold at par and accrued interest. 
Denomination $500. Date Oct. 1 1906. Interest semi- 
annually at the office of the District Treasurer. Maturity 
$28,000 yearly on Oct. 1 from 1908 to 1924 inclusive and 
$24,000 Oct. 1 1925. Certified check for 5% of the bonds 
bid for, payable to the District Clerk, is required. Blank 
forms for subscription will be furnished by the district. 
Local papers state that up to Sept. 24 $170,000 of these 
bonds had been subscribed for. 

Clay County (P. O. West Point), Miss.— Bond O/fering.— 
Proposals will be received until 12 m. Oct. 15 by Sid. A. 
Deanes, Clerk Board of Supervisors, for $18,000 6% Chuqua- 
touchee Drainage District No.1 bonds. Authority Chapter 
70, Act of Mississippi of 1902. Interest payable in New 
York City. Maturity part yearly for twenty years. Certi- 
fied check for 3% of the bonds bid for is required. 

Cook County (P. O. Chicago), Ill.—Bond Offering.—Pro- 
posals will be received until 1:30 p. m. Oct. 1 at the office 
of the Superintendent of Public Service for $475,000 4% 
gold coupon (with privilege of registration) court-house 
bonds—Series 1. These securities are part of the $5,000,000 
bonds voted April 4 1905, of which $2,150,000 have been 
sold to date. Denomination $1,000. . Date Sept. 1 1905 
Maturity $25,000 yearly on Sept. 1 from 1907 to 1925 in- 
clusive. Certified check for 2% of the amount bid, payable 
to Edward J. Brundidge, President Board of Commissioners, 
is required. Bonds will be delivered Oct. 4. 

Corsica Independent School District (P. O. Corsica), 
Douglas County, 8. D.—Bond Sale.—tThis district recently 
awarded the $3,000 5% coupon first mortgage school-house 
bonds offered but not sold on Aug. 3 (V. 83, p. 392) to the 
State School Fund at par. 

Coudersport, Potter County, Pa.—Bond Ojfering.—Pro- 
posals will be received until 8 p. m., Oct. 1, by R. R. Lewis, 
Borough Secretary, for $8,000 5% gold coupon highway- 
improvement bonds. Denomination $500. Date Oct. 1 





Interest semi-annually at the office of the City Treasurer. 
Maturity $1,000 yearly on Jan. 1 from 1908 to 1932 inclusive 


1906. Interest Jan. 1 and July 1 in Coudersport. Maturity 
$500 yearly from 1908 to 1914 inclusive, $1,000 yearly from 
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1915 to 1918 inclusive and $500 in 1919. Bonds are exempt 
from State tax. Certified check for 5%, payable to the 
Borough Secretary, is required. Bonded debt, including 
this issue, $15,500. Assessed valuation for 1906, $943,910. 

Darke County (P. O. Greenville), Ohio.— Bond Sale.—On 
Sept. 21 the $21,000 4% coupon ditch bonds and the $15,000 
4% coupon ditch bonds described in V. 83, p. 512, were 
awarded to the Farmers’ National Bank and the Second 
National Bank of Greenville at their joint bid of 100.238 
and accrued interest for the former issue (basis 3.936% ) and 
100.166 and accrued interest for the latter—basis 3.913%. 
Following are the bids: 


$21,000 $15,000 
bonds. bonds. 
Farmers’ National Bank, Greenville, and Second)$21,050 $15,025 
National Bank, Greenville _............-........ } 
Ohio National Bank Columbus... -.-.-._- —- F 15,004 


Dawson, Terrell County, Ga.—Bond Ojfering.—Further 
details are at hand relative to the offering on Oct. 2 of the 
$30,000 5% gold sewerage bonds mentioned in V. 83, p. 585. 
Proposals will be received until 4 p. m. on that day by J. R. 
Mercer, Mayor. Authority Section 377, Chapter 3, Code 
of Georgia. Denomination $1,000. Date v. 1 1906. 
Interest annually in New York. Maturity $1,000 yearly 
on Nov. 1 from 1907 to 1936 inclusive. Bonds are exempt 
from taxation. Certified check (amount not named), pay- 
able to the Mayor, is required. Bonded debt, including this 
issue, $93,000. Assessed valuation for 1906, $1,549,099. 

Decatur, Ga.—Bond Ojjering.—Proposals will be received 
until 12 m., Oct. 15, by J. A. Montgomery, Mayor, for $44,- 
000 5% 30-year gold bonds. Interest semi-annual. Certi- 
fied check for 5% of amount bid, payable to the Mayor, is 
required. 

Denver, Colo.—Bond Ojjering.—Proposals will be received 
until 4:30 p. m. Oct. 2 by the Park Commission, Jacob 
Fillius, President, and Lem J. Smith, Secretary, for $24,000 
5% park bonds of Highland Park District. Securities are 
dated Oct. 1 1906. Interest annually at the office of the 
City Treasurer or at the Mercantile Trust Co. in New York 
City. Maturity fifteen years, subject to call at any time. 

Bond Offering.—Proposals will be received until 11 a. m., 
Oct. 1, at the office of the Board of Public Works for the 
following bonds: 
$5,000 6% Cherry Creek Improvement District No. 1 bonds, dated July 1 


2,500 6% North Side Improvement District No. 4 bonds, dated Oct. 1 
5,000 6% North Denver Storm Sewer District No. 1 bonds, dated Sept. 1 


Denomination $500. Interest payable at the Mercantile 
Trust Co. in New York City. Maturity “‘on or before thir- 
teen years from date.’’ Certified check on a Denver national 
bank or trust company for 2% of the bonds, payable to W. J. 
Fine, City Treasurer, is required. 

Frederickton, N. B.—Debenture Sale.—This city recently 
awarded $40,000 4% 40-year sewerage debentures dated 
July 15 1906 to local bidders at par. Denomination $500. 
Interest semi-annual. 

Fremont, Mich.—Bond Sale.—The First Bank of Fremont 
was the successful bidder on Sept. 1 for $8,000 5% water- 
works bonds of this city. The price paid was $8,175—a 
basis of about 4.712%. Denomination $1,000. Date 
Sept. 1 1906. Interest annual. Maturity $1,000 yearly 
from 1912 to 1919 inclusive. 

Fremont, Neb.—Bond Sale.—An issue of $6,000 6% pav- 
ing bonds has been awarded, it is stated, to the Security 
Savings Bank & Trust Co. of Toledo for $6,137 50. Interest 
semi-annual. 

Fullerton City School District, Orange County, Cal.— 
Bond Sale.—On Sept. 5 the $10,000 school-building bonds 
described in V. 83, p. 454, were awarded to N. W. Halsey 
& Co. of San Francisco at 102.27 for 44s. 

Fulton, Callaway County, Mo.—Bond Sale.—On Sept. 1 
the $14,000 water-works and $6,000 electric-light 44% 
5-20-year (optional) coupon bonds described in V. 83, p. 454, 
were awarded to W. J. Hayes & Sons of Cleveland at par 
and interest. 

Georgetown, Ohio.— Bond Sale.—We have just been ad- 
vised that on Aug. 14 the $6,000 444% coupon village-hall 
bonds described in V. 83, p. 173, were awarded to Miss 
Emma Whiteman of Georgetown for a premium of $238 35. 

Grand Marais, Cook County, Minn.—Bond Ojjering.—Pro- 

osals will be received until 10 a. m. Oct. 16 by Claus C. 

onker, Town Clerk, for $3,500 funding and $1,000 public- 
building 6% bonds. Denomination $500. Interest semi- 
annual. Maturity ten years. 

Grand Rapids, Mich.—Bond Ofjering.—Proposals will be 
received until 4 p. m., Oct. 8, by the City Clerk for the fol- 
lowing bonds: 
$200,000 4% coupon street-improvement assessment bonds. Maturity 


$40.000 yearly on May 1 from 1907 to 1911 inclusive. 
bonds. Maturity 





100,000 4% coupon sewer-construction assessment 
$20,000 yearly on May 1 from 1907 to 1911 inclusive. 


Denomination $1,000. Date May 11906. Interest semi- 
annual. Certified check for 3% of the bonds bid for, pay- 
able to the City Treasurer, is required. 


Grand Rapids School District No. 1 (P. O. Grand Rapids) 
Itasca County, Minn.—Bond Sale.—On Sept. 20 $20,000 5% 
15-year building bonds were awarded to U. M. Stoddard & 
Co. of Minneapolis for $20,075. Authority, election held 





Aug. 23 1906. Denomination $1,000. Date Oct. 1 1906. 
Interest semi-annual. These are the same bonds offered as 
4s on Aug. 6, at which time no satisfactory bids were received. 
See V. 83, p. 392. 


Great Barrington, Berkshire County, Mass.—Bonds Voted. 
—We are informed that this town has voted to issue not ex- 
ceeding $30,000 school-building bonds. 


Hallock, Kittson County, Minn.—Bond Sale.—On Sept. 15 
the $10,000 414% 20-year sewer-system bonds described in 
V. 83, p. 585, were awarded to F. E. Magraw of St. Paul at 
100.51 and accrued interest—a basis of about 4.461%. A 
bid of par was also received from U. M. Stoddard & €o. of 
Minneapolis. 

Hamilton, Butler County, Ohio.—Bond Ojfering.—Pro- 
posals will be received until 12 m. Oct. 5 by Thad. Straub, 
City Auditor, for $50,000 5% street-improvement assessment 
bonds. Of the total amount $15,000 will be dated Oct. 1 
1906, $15,000 Nov. 1 1906 and $20,000 Dec. 1 1906. Inter- 
est payable at City Treasurer’s office. Maturity March 1 
1907. Certified check for 5% of the bonds bid for, payable 
to the City Treasurer, is required. Purchaser to pay ac- 
crued interest. These bonds are in addition to the $20,000 
4% 5-year coupon storm sewer bonds to be offered on the 
same day. See V. 83, p. 714. 

Hammond, Tangipahoa Parish, La.—Bonds Not Sold.— 
Owing to an error, the $40,000 5% coupon water-works and 
drainage bonds offered on Sept. 4 were not awarded. See V. 
83, p. 455, for description of these securities. 

Hardeman County (P. O. Quanah), Texas.—Bonds Voted. 
—This county on Sept. 15 voted to issue $50,000 court-house 
bonds. 

Hartwell School District, Hamilton County, Ohio.— Bond 
Ofjering.—Proposals will be received until 12 m. Oct. 15 
by John T. Hall, Clerk Board of Education, 1501 Union Trust 
Building, Cincinnati, for $2,600 5% coupon improvement 
bonds. Authority Section 3994 of the Revised Statutes. 
Denomination $100. Date Oct. 15 1906. Interest semi- 
annually at the Cincinnati Trust Co. in Cincinnati. Maturity 
$100 every six months from April15 1907 to Oct. 15 1919 in- 
elusive. Certified check for $100, payable to the Clerk of 
the Board of Education, is required. 

Heidelberg, Jasper County, Miss.—Bond Ojjering.—Pro- 
posals will be received until 2 p. m. Oct. 2 by 8. W. Abney, 
Town Treasurer, for the $8,000 6% registered public-school 
bonds mentioned in V. 83, p. 454. Denomination $500. 
Date, day of sale. Interest annually on Jan. 1. Maturity 
$500 yearly from Jan. 1 1911 to Jan. 1 1926 inclusive. Bonded 
debt, this issue. Assessed valuation for 1906 $180,000. 

Hoboken, N. J.—Bids Rejected.—The following bids, 
both of which were rejected, were received on Sept. 26 for 
my" $219,665 4% 30-year school bonds described in V. 83, 
p. 646: 


Kountze Bros., New York (for 4s)...........--...-.-------- 102.375 
A. B. Leach & Co., New York (for 46)... ...........---<-------- 100.077 


Homer School District (P. 0. Homer), Winona County, 
Minn.—Bond Sale.—On Sept. 12 $1,000 6% 2-year school- 
house-site bonds were awarded to Ress fawell at par. 
Denomination $200. Date Sept. 121906. Interest annual. 

Indianola, Sunflower County, Miss.—Bond Offering.— 
Proposals will be received until Oct. 11 for $7,000 6% 
20-year bridge and school bonds. Denomination $500. 
Date Oct. 11906. Interest semi-annually at the Continental 
National Bank in Chicago. Certified check for $300 re- 
quired. Assessed valuation $962,500. W. P. Gresham is 
Town Clerk. 

yd County (P. O. Portland), Ind.—Bond Sale.—On Sept. 
25 the $30,000 6% coupon Salamonia Ditch bonds described 
in V. 83, p. 586, were awarded to Breed & Harrison of Cin- 
cinnati at 101.60—a basis of about 5.43%. Following are 
the bids: 

Breed & Harrison, Cincinnati $30,480| E. M. Campbell & Co., Ind. _$30,330 
New First Nat. Bk., Colum. 30,450; W. J. Hayes & Sons, Cleve.. 30,189 
Myer-Kiser Bank, Indlanap. 30,425|J. F. Wild & Co., Indianap.. 30,175 
MacDonald, McCoy & Co., Chi 30,364|S. A. Kean, Chicago__--..-- par 


Jefferson County (P. O. Madison), Ind.—Bond Sale.—On 
Sept. 4 the following bonds were awarded to the Madison 
Safe Deposit & Trust Co. at par: 


$1,360 4%% gravel-road bonds. Denomination $68. 
12,972 80 44% % gravel-road bonds. Denomination $324 32. 


The above bonds are dated Sept. 4 1906. Interest May 
and November. 

-King County (P. O. Guthrie), Texas.—Bonds Registered 
and Sold.—On Sept. 21 $19,000 4% 5-40-year (optional) 
refunding bonds of this county dated June 30 1906 were 
registered by the State Comptroller. On the same day these 
bonds were awarded to the State Board of Education at par 
and interest. 

“Kootenai Independent School District (P. O. Kootenai), 
Kootenai County, Idaho.—Bond Sale.—This district, accor- 
ding to local papers, awarded on Sept. 17 $30,000 bonds 
to the State Land Department. 

“La Belle, Lewis County, Mo.—Bond Sale.—On Sept. 1 
the $2,900 5% 5-20-year (optional) coupon electric-light 
bonds described in V. 83, p. 513, were awarded to Thos. 
H. Wagner of St. Louis for $2,875. 

-Laguna School District, Los Angeles County, Cal.—Bond 
Sale.—It is stated that the following bids were received on 
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Sept. 17 for the $5,000 5% }1-10-year (serial) bonds described 
in V. 83, p. 586. 
J. W. Phelps, Las Angeles. __.102.56| Los Angeles Tr. Co., Los Ang.102.55 


Lakewood, Ouyahoga County, Ohio.—Bond Sale.—On 
Sept. 5 the four issues of 5% 5 7-12-year (average) assess- 
ment bonds, aggregating $25,699 and described in V. 83, 
p. 393, were awarded to W. J. Hayes & Sons of Cleveland 
for $26,270 and accrued interest. 

Bond Ojjering.—In addition to the $1,400 5% Cove Ave- 
nue assessment bonds and the $6,500 5% funding bonds to 
be offered on Oct. 1 (V. 83, p. 646), proposals will also be 
received until 12 m. on that day for $3,000 5% coupon 
street-improvement bonds. Securities are dated Aug. 1 
1906. Interest April and October at the Cleveland Trust 
Co. in Cleveland. Maturity one-tenth yearly. 


Lancaster, Pa.—Bond Sale.—On Sept. 24 $90,000 coupon 
(with privilege of registration) Water Street sewer bonds 
were awarded to Edmund V. Kane & Co. of Philadelphia at 
103.57 for 4s. Bids were also received from the Union Trust 
Co. at 102.435 and from J. B. Long & Co. at 95.15 for 34s, 
or 102.08 for 48. Denomination $100, $500 or $1,000, to 
suit purchaser. Date Oct. 1 1906. Interest semi-annually 
at the office of the City Treasurer. Maturity thirty years, 
subject to eall after twenty years. Bonds are exempt from 
taxation. 


Long Braneh, N. J.— Bond Sale.—We are advised that the 
$250,000 4% 30-year boardwalk-improvement bonds author- 
ized by the City Council on April 23 (V. 82, p. 1002) have 
been placed. 

McGregor School District (P. O. McGregor), McLennan 
Oounty, Texas.—Bond Sale.—The $8,000 4% 10-30-year 
optional) school-building bonds registered by the State 
Comptroller on June 25 were awarded on June 26 to the 
Fire & Marine Insurance Co. of Galveston at par. Denomi- 


nation $500. Date May 1 1906. Interest semi-annual. 


Madison Oounty (P. O. London), Ohio.—Bond Sale.—On 
Sept. 24 the nine issues of 5% coupon ditch-improvement 
bonds, aggregating $14,300, offered but not sold on Sept. 4 
(V. 83, p. 586) were awarded, it is stated, to the Central 
National Bank of St. Paris for $14,386 88. 

Madison Township (P. O. Mooresville), Morgan County, 
Ind.—Bond Ojjering.—Proposals will be received until 2 p. 
m. to-day (Sept. 29) by Henry Thornberry, Township Trus- 
tee, for $6,000 4% coupon refunding bonds. Denomination 
$600. Date Oct. 1 1906. Interest semi-annually at the 
Marion Trust Co. in Indianapolis. Maturity $600 yearly 
on Oct. 1 from 1911 to 1920 inclusive. Certified check for 
$300, payable to the Township Trustee, is required. 

Manhattan School District No. 58 (P. O. Manhattan), 
Gallatin County, Mont.—Bond Sale.—On Sept. 3 $600 6% 
coupon building bonds were awarded to the State Board of 
Land Commissioners at par. Interest annual. Maturity 
1916, subject to eall after one year. 

Manchester, Conn.—Bid.—The only bid received on Sept. 
20 for the $125,000 4% coupon funding bonds described in 
V. 83, p. 646, was one of par from the Aetna Life Insurance 
Co. of Hartford. As stated last week, this bid was rejected. 
We are informed that the bonds will not be re-offered at 
present. 

Marcell, Itasca County, Minn.—Bond Ojfering.—Proposals 
will be received until 4 p. m. Oct. 12 by John Lundeen, 
Town Clerk, for $10,000 5% coupon road and bridge bonds. 
Authority election held July 301906. Denomination $1,000. 
Maturity $1,000 yearly from 1916 to 1925 inclusive. Certi- 
fied check for $200, payable to Albert Jaynes, Town Treas- 
urer, is required. . 

Maroa, Macon County, Ill.—Bond Sale.—On Sept. 11 the 
$4,000 Mo eoupon water-works-extension bonds described 
in V. 83, p. 393, were awarded to S. A. Friedman for 
$4,031 66. 

Marshfield, Wis.—Bond Sale.—On Sept. 4 the $35,000 
446% 64-year (average) coupon water and light bonds 
described in V. 83, p. 393, were awarded to Rudolph Kley- 
bolte & Co. of Chicago for $35,208 and blank bonds. 

Monroe County (P. O. Bloomington), Ind.—Bond Sale.— 
On Sept. 20 the $25,000 314% coupon court-house bonds 
described in V. 83, p. 514, were awarded, it is stated, to 
J. F. Wild & Co. of Indianapolis for $25,212 50. 

Montgomery, Ala.—Bond Sale. This city, we are in 
formed, recently awarded $2,600 6% 1-20-year (serial) 
paving bonds to a local investor at 102.50. 

Bonds Proposed.—An ordinance providing for $549,050 
refunding bonds is before the Finance Committee of the 
City Council. 

Muncie, Delaware County, Ind.—Temporary Loan.—A 
loan of $10,000 was recently negotiated with J. M. Maring 
of Muncie at 5%. Loan matures Nov. 15 1906. 

Neosho, Newton County, Mo.—Bond Sale.—On Sept. 19 
the $40,000 414% 10-20-year coupon water bonds offered 
but not sold on Aug. 29 (V. 83, p. 647) were awarded, it is 
stated, to the Little & Hays Investment Co. of St. Louis at 
par. 

Niagara Falls, Ont.—Debenture Ojfering.—Proposals will 
be reeeived until 12 m. Oct. 8 by W. J. Seymour, City Clerk, 
for the tellowimg debentures. 








$16,000 00 4% sewer pce ng anes dated Dec. 1 1905. Maturity part yearly 
ears 


‘or thirty ? 
17,750 00 44% fundl debentures dated July 16 1006: Maturity part 
yearly for twenty years. 

8,300 00 434% water-works Improvement debentures dated June i 

906. Maturity part yearly for twenty y ° 
20,758 00 444% electric-light improvement debentures dated July 1 1906. 
Maturity part yearly for hte By 
20,049 72 43% local-improvement debentures da April 2 1906. Ma- 
turity part yearly for twenty years. 

9,946 47 444% locai-improvement debentures dated Jume 18 1906. Ma- 

turity part yearly for twenty years. 

Interest annually at the City Treasurer’s office. 

North Chelmsford Fire District (P. 0. North Chelmsford), 
Middlesex County, Mass.—Bond Sale.—On Sept. 22 the 
$50,000 4%, 5-29-year (serial) coupon water bonds described 
in V. 83, p. 715, were awarded to the Central Savings Bank 
of Lowell at 101.325 and accrued interest—a basis of about 
3.893%. The bids were as follows: 

Central Savings Bank, Lowell 191.325|S. A. Kean, Chicage_---.-_-..-.-- par 
R. L. Day & Co., Boston. -. 100.349} 


Norwood, Ohio.—Bond Sale.—On Sept. 7 the $6,000 street- 
improvement and $20,000 sewer 414% 25-year coupon bonds 
dated July 1 1906 and descirbed in V. 83, p. 340, were 
awarded to the Central Trust & Safe Deposit Co. of Cincin- 
nati at 108.10—a basis of about 3.98144%. 

Okanogan County (Wash.) School District No. 10.— Bonds 
Not Sold.—No bids were received on Sept. 15 for $600 bonds 
offered by this district on that day. 

Olney Independent School District (P. O. Olney), Young 
County, Tex.—Bond Sale.—We are advised that this district 
in August awarded the $2,500 5% 10-25-year (optional) 
school-house bonds registered by the State Comptroller on 
July 23 to Young County at par. 

Omaha, Douglas County, Neb.—Bond O/fering.—Pro- 
posals will be received until 3 p. m. Oct. 15 by Robert O. 
Fink, City Treasurer, for $52,000 414% street-improvement 
bonds. Denomination $1,000. Date Oct. 11906. Interest 
semi-annually at the fiscal agency in New York City. Certi- 
fied check on a national bank for $2,500, payable to the City 
of Omaha, is required. Official advertisement states that 
there is no litigation threatened or pending and that city has 
never defaulted on principal or interest. 

Owen Joint School District No. 1 (P.O. Owen), Towns 
of Hixon and Hoard, Clark County, Wis.—Bond Sale.—On 
Sept. 24 the $9,000 5% 5-14-year (serial) coupon school- 
building bonds dated Oct. 1 1906 and described in V. 83, 
p. 715, were awarded to John Nuveen & Co. of Chicago at 
101.70—a basis of about 4.776%. Following are the bids: 
John Nuveen & Co., Chic_.$9,153 00] Farson, Son & Co., Chicago $9,000 00 
Thos. J. Bolger Co., Chic.. 9,050 05 

Peterborough County (P. O. Peterborough), Ont.— 
Debenture Sale.—On Sept. 22 the $14,000 4% bridge deben- 
tures offered on that day (V. 83, p. 715) were awarded te 
Wood, Gundy & Co. of Toronto at 96.635 and accrued 
interest. Following are the bids: 

Wood, Gundy & Co., iui v4 Aemilius Jarvis & Co., Tor. .$13,279 


W.C. Brent, Toronto... ~~ - ° 

Securities are dated Aug. 31 1906. Interest annual. 
Maturity part yearly from Aug. 31 1907 to Aug. 31 1926 
inclusive. 

Port Chester Union Free School District No. 4, Town of 
Rye (P. O. Port Chester), Westchester County, N. Y.— 
Bond Sale.—On Sept. 21 the $24,750 4% bonds described in 
V. 83, p. 647, were awarded to the Port Chester Savings 
Bank of Port Chester at 100.125 and accrued interest—a basis 
of about 3.984%. There were no other bidders. 

Port Elgin, Ont.—Debenture Offering.—Proposals will be 
received until Oct. 1 by R. Munro, Clerk, for $30,000 414% 
water-works debentures maturing part yearly for thirty 
years, and $2,500 444% debentures maturing part yearly for 
twenty years. 

Rich Valley (P. O. Glencoe), McLeod County, Minn.— 
Bond Ofjering.—Proposals will be received until 10 a. m. 
Oct. 1 by the Town Supervisors for $2,500 bridge bonds. 
Maturity $500 in 1906, $1,000 in 1907 and $1,000 in 1908. 

Saint Johnsville, Montgomery County, N. ¥Y.—Bond Of- 
jering.—Proposals will be received until 3 p. m. Oct. 10 by 
J. R. Fleeman, Village President, for $34,000 sewer-systen 
bonds. Bidders to name rate of interest. Securities are 
dated Nov. 1 1906. Interest annual. Maturity $1,360 
yearly on Nov. 1 from 1911 to 1935 inclusive. 

St. Peter, Nicollet County, Minn.—Bond Sale.—This vil- 
lage on Aug. 25 awarded a $5,000 4% 15-year bond dated 
Aug. 25 1906 to the State of Minnesota at par. Interest 
annual. Previous reference to this sale was made in V. 83, 
p. 586, under the head of “‘Minnesota.” 

San Mateo County (P. O. Redwood City), Cal.—Bond Sale. 
—The following bonds were awarded on Sept. 17 to the Sas 
Mateo Bank of San Mateo on an interest basis of about 
3.993%. 
$125,000 4% gold court-house construction bonds at 100.198. Denomina- 

tion $1,000. Maturity $3,000 yearly from 1910 to 1939 In- 
clusive and $5,000 yearly from 1940 to 1946 inclusive. 

25 000 4% gold court-house furnishing bonds at 100.12. Denomina- 
tion $500. Maturity $500 yearly from 1910 to 1939 inclusive, 
$1,000 yearly from 1940 to 1943 inclusive and $2,000 yearly 
from 1944 to 1946 inclusive. 

The above bonds will be dated Sept. 1 1906. Interest 
semi-annually at the County Treasury. A bid of par for 
both issues was also received from E. H. Rollins & Sons of 
Chicago. 

Salem, Harrison County, W. Va.—Bond O 
posals will be received until 6 p. m. Ocet. 11 by 


ering .—Pro- 
. &. Towle, 
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Gity Recorder, for $31,50035% coupon water-works, sewer 
and paving bonds. Denomination $500. Date Oct. 1906. 
Interest annually in Salem. Maturity thirty-four years, 
subject to call at any interest-paying period. Bonds are 
exempt from city taxes. Bonded debt at present $3,300. 
‘Assessed valuation $1,421,994. 


| Schenectady, MW. ¥.—Bond Offering.—Proposals will be 
received until 11 a. m. Oct. 17 by O. 8. Luffman, City Comp- 
troller, for $120,000 444% registered sewer bonds. Author- 
ity Section 96, Chapter 371, Laws of 1903. Denomination 
$1,000. Date Oct. 15 1906. Interest semi-annually by 
draft to registered holder. Maturity $10,000 yearly on 
Oct. 15 from 1915 to 1926 inclusive. Each bid must be 
accompanied by a eertified check on a bank or trust com- 
pany for 2% of the bonds bid for, payable to the City Comp- 
troller. The United States Mortgage & Trust Co. of New 
York City will eertify to the genuineness of these bonds. 
Delivery Oct. 28. Purchaser to pay accrued interest. These 
bonds were offered as 4s on Sept. 6 but no award was made 
onthatday See V. 83, p. 587 


Shelbina, Shelby County, Mo.—Bond Sale.—On Aug. 30 
$27 ,000 water-works and $8,000 sewer 10-20-year (optional) 
bonds were awarded to the Wm. R. Compton Bond & Mort- 
gage Co. of Macom. Denomination $1,000. 


Spokane County (Wash.) School District No. 37.—Bond 
Sale.—On Sept. 22 the $2,500 5-10-year (optional) building 
bonds were awarded to Cora A. Butler for $2,524 for 54s. 
Denomination $500. Date Oct. 11906. Interest annual. 


Spokane Oounty (Wash.) School District No. 86.—Bond 
Ojfering.—Proposals will be received until 10 a. m. Oct. 13 
by the County Treasurer for $10,500 bonds at not exceeding 
6%, interest. Securities will be dated Nov.11906. Interest 
semi-annual. Maturity twenty years, subject to call after 
ten years. 

Springfield (l.) Pleasure Driveway and Park District.— 
Bond Sale.—Or Sept. 25 the $47,000 4% coupon park pur- 
ehase and improvement bonds offered on that day (V. 83, 
p. 716) were awarded to N. W. Harris & Co. of Chicago at 





97.50, acerved interest to Oct. 15 and blank bonds. A bid 


of 98 was received from the First National Bank of Chicage 
and a bid of 97 from a local bank. Denomination $500. 
Date Sept. 1 1906. Interest annual. . Maturity $2,500 
yearly on Sept. 1 from 1907 to 1924 inclusive and $2,000 
Sept. 1 1925. 
Springville, Erie County, N. Y¥.—Bond O}fering.—Pro- 
osals will be received until 8 p. m. Oct. 6 by Ira W. Smith, 
illage Clerk, for the $12,000 water-works extension bonds 
voted on Sept. 12. Interest not to exceed 4%. Denomi- 
nation $1,000. Date Nov. 1 1906. Interest semi-annually 
at the Seaboard National Bank in New York City. Maturity 
$1,000 yearly from Jan. 1 1909 to Jan. 1 1920 inclusive. 
Certified check for 2%, payable to the village ef Springville, 
is required. 

Staples, Todd County, Minn.—Bond Sale.—This city 
recently awarded $70,000 water and light bonds to the State. 

Suffolk, Nansemond County, Va.—Bond Sale.—This city 
has awarded the $100,000 30-year street-improvement bonds 
dated July 1 1906, offered on Sept. 3 (V. 83, p. 291), to 
Rudolph Kleybolte & Co. of New York City at par for 44s. 

Sweetwater, Monroe County, Tenn.—Bond O/fering.— 
Proposals will be received until 1 p. m. Oct. 10 by the Mayor 
for the $30,000 water-works and $10,000 street-improve- 
ment 5% coupon bonds mention of which was made in V. 83, 
p. 547. Denomination $500. Date Nov. 11906. Interest 
semi-annual. Maturity thirty years. 

Tamaqua, Pa.—Bond Sale.—This borough has awarded 
the $12,000 34% 5-20-year (optional) funding small-pox 
bonds, bids for which were rejected on Aug. 21 (V. 83, p. 
457), to local parties at 101. Securities are dated Aug. 1 
1906. 

Tillsonburg, Ont.—Debenture Ofjering.—Proposals will be 
received until Oct. 8 by Alfred E. Raynes, Town Clerk, for 
$5,000 414% water-works debentures dated Sept. 1 1906. 
Interest annual. Maturity part yearly for thirty years. 

Tunkhannock, Wyoming County, Pa.—Bond Sale.—Ona 


Sept. 15 the $5,000 4% coupon sewer bonds a description 
of which was given in V. 83, p. 649, were awarded to local 


parties at 100.50. 








NEW LOANS. | 


NEW LOANS. 


INVESTMENTS. 





#10,000 
Cascade County, Montana, 


4% Coupon Bonds 
in pursuace of 


Notice tis hereby gtver that, 
tae provsions of Article 3, Chapter 2, Title 2, 
Part 4, of the Political Code of the State of Mon- 
tana, and of the order made by the Board of 
Oounty Commissioners of Cascade County, State 
ef Montana, at a regular meeting of said Board 
held on the 5th day of September, 1906, the said 
Board of County Commissioners will on the 31st 
day of October, 1906, at two o’clock p. m. of 
said day, at the office of said Board in the Court 
House in the City of Great Falls, Cascade County 
Montana, under and by virtue of a resolution 
duly adopted by said Board at a regular meeting 
thereof held on the 5th day of September, 1906, 
at the aforesaid office of said Board, sell coupon 
bonds of said County to the amount of TEN 
THOUSAND DOLLARS, drawing interest at 


SCHOOL 


of State tax. 


Trust Company, 


BONDS.” 


#21,000 
Borough of Narberth, 


MONTGOMERY CQO., PA,, 


Narberth, Pa., Sept. 20th, 1906. 
The School District of the 
berth, Montgomery County, Pennsylvania, in- 
vites bids on an issue of twenty-one thousand 
($21,000 00) dollars of four per cent bonds, free 
A copy of the minutes authorizing 
said loan, and copy of statement filed required by 
law, may be seen at the office of the 
Philadelphia. 
opened on the third day of October, and the bonds 
awarded to the highest bidder. 
A. J. LOOS, Secretary of School District. 
N.B.—Endorse envelope: ‘BID FOR SCHOOL 


ERVIN & COMPANY, 
BANKERS, 


New York Stock Exchange, 


BONDS FOR INVESTMENT. 


43 Exchange Place, Drexe! Building, 
New York. . Philadelphia, 


Albert Kleybolte & Co., 


409 Walnut Street, 
CINCINNATI, 0. 


Carefully Selected 


BONDS. 


orough of Nar- 





West End 
Bids will be 








the rate of four cent per annum, payable sem!- 
amnually on the first day of January and the first 
day.of July of each year, which bonds will be of 
the denomination of ONE THOUSAND DOL- 

RS each, and shall be payable twenty years 


H. W. NOBLE 


MUNICIPAL BONDS 


And other Hich-Grade 


& COMPANY, 


= oe fae U pnd —_. —— eae. DETROIT. 

at sald bonds shall be redeemable at the option ies. 

of said County of Cascade, at any time after ten New YORK, PHILADELPHIA. Investment Securities 

years from the date thereof. Fall descriptions showing price and income 
The said coupon bonds will be made payable at MUNICIPAL on application, 

aay National Bank designated by the purchaser AND 


thereof and the said County of Cascade will deliver 
such bonds at said bank to the order of said pur- 
chaser provided that the interest on said bonds 
shall be payable at the office of the Treasurer of 
saidgCounty of Cascade. Sealed proposals for 


PUBLIC SERVICE CORPORATION 


BONDS. 


Perry, Coffin & Burr, 





the oo of said bonds, subject to legality, 
will be received up to the time of sale, October 
3ist, 1906, 2 o’clock p. m., and the party or par- 
ties offering highest bid and price therefor will 
receive the bonds. A New York Draft or a 
eheck certified by a bank of the City of Great 
Falls, payable to the order of the County Treas- 
wrer of Cascade County, Montana, to the amount 
ef FIVE HUNDRED DOLLARS must be de- 
posited with the County Treasurer aforesaid by 
each bidder as a guaranty of good faith. The 
said Board of County Commissioners reserves the 
right to reject any or all bids. Bids should be 
marked “BIDS ON BONDS” and addressed to 
Fred. L. Hill, Clerk of the Board of County Com- 
missioners, Great Falls, Cascade County, Mon- 
a. 


Members of New Yo 


Private Wi'es to 
N. Y. & Phil delphia. 


ran 
By order of the Board of County Commis- 
sioners of Cascade County, Montana. 


FRED L. HILL, 
Oounty Clerk and Clerk of said Board. 








CLEVELAND, OHIO, 


MacDonald, McCoy & Co., 


Specialists n New Jersey Securities. 


EISELE & KINC, 
BANKERS, 


St ck Exchanges. 
757-759 Broad St., 


MUNICIPAL AND 
PUBLIC FRANCHISE CORPORATION 
BONDS 


Bought and Sold. 


W. J. HAYES & SONS 


NVESTMENT BONDS. 


60 State Street. 
BOSTON. 


k and Philadelphia 


NEWARK. 








HIGH GRADE BONDS 


Lists upon request, 


Denison & Farnsworth, 


BOSTON and CLEVELAND. 





BOSTON. MASS ‘ 
HMacuBiioned t smd, 





MUNICIPAL AND CORPORATION 


BONDS. 
18: La Salle Street, Chicago. 





BOUGHT 


VICKERS & PHELPS. 
29 Wall St., Now York. 
N.Y.N.H. & Hartf'd RR 


H. C. Speer & Sons Co. 


First Nat. Rank Suilding. Chicaya. 


sITY COUNTY BON ps, 


4ND TOWNSHIP 





cony. 34s. 
SOLD. 
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Two Harbors, Lake Oounty, Minn.—Bond Ojjering.— 
Proposals will be received until 8 p. m. Oct. 15 by the Village 
Council for $10,000 5% coupon water-works refunding bonds. 
Authority resolution passed by Village Council Sept. 17 
1906. Denomination $1,000. Interest semi-annual. Ma- 
turity twenty years. Certified check for 2% of the bonds 
is,required. -C. G. Rothfus is Village President. »%J°} i] 
acaville School District (P.O. Vaca a o County, 

lal.—Bond Ojfering.—Further details are at hand relative to 
the offering on Oct. 1 of the $16,000 5% gold coupon building 
and improvement bonds voted on Aug. 11. See V. 83, p. 
717, Propeuiie for these bonds will be received until 10 
a.m. on that day by G. G. Halliday, ex-officio Clerk Board of 
Supervisors. Denomination $1,000. Date Sept. 4 1906. 
Interest annually at County Treasury. Maturity $1,000 
yearly from Sept. 4 1907 to Sept. 4 1922 inclusive. g.Certified 
check for 10% of amount bid required. JT (Qa Yaka 


Wabash, Wabash County,4Ind.—Bond Ojfering.—Pro- 
sals will be received until 12 m. Oct. 3 by Fremont Mc- 
ees, City Clerk, for $20,000 4% coupon funding bonds. 
Denomination $1,000. Date Oct. 1 1906. Interest Jan- 
uary and July at City Treasurer’s office. 
yearly on July 1 from 1907 to 1916 inclusive. Bonds are 
exempt from taxation. Certified check for $100, payable 
to the eity of Wabash, is required. Bonded debt, not in- 
cluding this issue, $26,000. Assessed valuation $4,559,000. 


“Waelder Independent School District (P. 0. » 
Gonzales County, Tex.—Bond Sale.—On Sept. 20 $8,000 
5% 40-year school-house bonds were awarded to the Texas 
Savings Bank of Houston at 101.10. 

Washington Township (P. O. Petersburg), Pike County, 
Ind.—Bond Sale.—This township, it is stated, has awarded 
$14,500 road bonds to the Meyer-Kiser Bank of Indianapolis 
for $14,750. 

Wauseon, Fulton County, Ohio.—Bond Sale.—On Sept. 
24 the $20,000 4% 8-27-year (serial) coupon water-works 
bonds described in V. 83, p. 516, were awarded to Rudolph 
Kleybolte & Co. of Chicago at 100.115 and accrued interest. 
The bids were as follows: 





Maturity $2,000 | 


R. Kleybolte & Co., Chic.$20,023 00) Otis & Hough, Cleveland 
Breed & Harrison, Cin... 20,000 00} PT -«scnhsaonee $20,000 00 
| Security Savings Bank & |W. R. Todd & 
| Trust Co., Toledo... -- a20,006 50/ nati (less $390) 
& Mayer, Cin- | Hoehler & Cummings, To- 
cinnati (less $150)..... 20,000 00| ledo (less $550) ___.-_-- 20,000 00 


a Less attorneys’ fees to be agreed upon; bid not considered. 


West Covington ?. O. Covington), Kenton County, Ky. 
r 


—Bond Offering.— sals will be received until 12 m. 
Oct. 11 by Thomas Dods, 


City Clerk, for $8,400 414% 
| Peter Street improvement refunding bonds. Denomination 
$100. 

West Elizabeth, Allegheny County, Pa.—Bond Ojfering.— 
Proposals will be received until 7 p. m. Oct. 1 by James B. 
Lewis, Borough Clerk, for $6,500 414% — general- 
improvement bonds. Denomination $500. ate Oct. 1 
1906. Interest semi-annually at the First National Bank 
of West Elizabeth. Maturity $500 yearly on Oct. 1 of each 
of the years 1909, 1910, 1912 to 1915 inclusive and 1917 to 
1923 inclusive. Bonds are exempt from State tax. Certi- 
fied check for $500 required. 

West Manchester, Preble County, Ohio.—Bond Sale.—On 
Sept. 22 the $1,500 5% 1-5-year (serial) coupon bonds de- 
scribed in V. 83, p. 650, were awarded to the Farmers’ & 
Merchants’ Bank of West Manchester at 102.056—a basis of 
about 4.262%. Following are the bids: 

Farmers-Merchants’ Bank, |G. E. Bradfield. -.-.-.-..-.-- $1,510 43 

West Manchester. - - - - -- $1,530 84| Hayden, Miller & Co., Cleve 1,506 18 
Frankel & Ruff_.......-- 1,530 25) 

White Plains, N. ¥.—Bonds Not Sold.—No award was 
made on Sept. 24 of the $45,000 4% 30-year water bonds 
described in V. 83, p. 517. > 

Wilmington School District (P. O. Wilmington), Del.— 
Bids.—The following bids were received on Sept.24 for the 
$20,000 4% 7-year coupon school-building bonds described 
in V. 83, p. 650: 

Wilmington Sav. Fund Soc’y.$20,150|F. D. Lackey & Co__....-.-- $20,080 

Wyoming School District, Hamilton County, Ohio.— 
Bond Sule.—On Sep. 3 the $8,000 coupon school bonds de- 
scribed in V. 83, p. 292, were awarded to Weil, Roth & Co. 
of Cincinnati at 101 and interest—a basis of about 3.932% 








to average of the optional dates and 3.937% to full maturity. 











INVESTMENTS. MISCELLANEOUS. 
M 
yeaa NEW YORK CITY Adrian H. Muller & Son 


Public Service Corporation 
BONDS. 


E. H. ROLLINS & SONS. 
BOSTON. 
Chicage. San Franeisco. 


R. L. DAY & CO., 


TAX-EXEMPT 


Denver. 





BALTIMORE. 


3% and 34% 


T. W. STEPHENS & CO., 
2 Wall Street, New York. 


AUCTIONEERS, 
Regular Weekly Sales 
or 


STOCKS and BONDS 
EVERY WEDNESDAY. 


Office No. 65 WILLIAM sTREET 
Cerner Pine Street. 


GOLD BONDS 


CHICAGO. 














BANKERS 


85 Congress Street, 8 Nassau Street 
BOSTON. NEW YOuK,. 


MEMBERS 
NWEW YORK AND BOSTON 
STOCK EXCHANGES. 


it to be secret. 


STATE,MUNICIPAL AND HIGH GRADE 


RAILROAD SECURITIES. telephone compan 


Blodget, Merritt & Co : 
BANKERS, 


16 Congress Street. Boston. 
36 NASSAU STREET, NEW YORK. 


STATE Ciff & RAILROAD BONDS. 


—the best obtainable. 
comp: es 


a higher price. 





MUNICIPAL AND RAILROAD 
BONDS. 


LIST ON APPLICATION, 


SEASONGOOD & MAYER 


Miercantile Library Building, 
OINCINNATH. 


BONDS stocx CERTIFICATES 


Engraved on steel or ethesmapnes, or 

partly printed and rtly raphed. 

ficates, steel-plate 

er, and seal press, $15: cheaper 

styles as low as $2 50 for a book of 50. 
ALBERT B.KING & CO., 206 Broadway N. Y., 






N 














ng it. 
And, as for the operating companies, they know that it costs them less to produce this idea 
Service with our automatic equipment than it would to produce inferior service with manual 
equipment, and they can get more money for it. 
There’s the whole thing in a nutshell—ideal telephone service, prompt, accurate and secret 
costing the operating company much less than it costs to produce taheeiae service, and co’ 


When YOU use the Telephone 


You want good service:—you want it to be prompt;—you want it to be accurate;—you want 


Every other telephone user’s wants are the same as yours. 

Tf you got that kind of service right along you sould saptort with your patronage and you 
influence the company that rendered it. Every other telephone user would do the same. 

Our Automatic Telephone System gives Tet kind 


operating our utomatic Eysien are so successful, because the service 
rendered is of the kind that you an pay other telephone user wants, expects and is entitled to 


of service. That is why independent 


That is why su bers to automatic ce are loyal to it an 
“This loyalty is the “good will” of the business and a valuable asset. 


It’s because of all these advant that the stocks and bonds of independent teleph« =~ com- 
panies operating our Automatic System are stronger, more stable, more desirable and more profit- 
able than any other. That’s why it will pay you to Took Into these “Automatic” advantages 
when seeking an investment 
Our Automatic Telephone s+ stem has been adopted in the following cities; 
D 


pean, Oo. 
ayton, 0. 
El Paso, Texas 


San Francisco, Cal. 
Se Cal, 
Fall River, Mass, 


Sioux City, Iowa. 
South Bend, Ind, 


‘erguson, Mo. 
Florenceville, N. B., Canada. field, Mo. 
Grand Rapids, Mich, . Mary’s, Ohio. 
Hastings, Neb. Tacoma, Wash. 
Havana, Cuba. Toronto Junction, Canada 
Hazleton, Pa. verse City, Mich. 
ba ag) a’: Urbana, Ill. 





Van Wert, Ohio. 
Watch Hill, R. I. 
Wausau, 
. 





J. 





AUTOMATIC ELECTRIC CO.., 


Van Buren and Morvan Streets. 


CHICAGO U.S.A, 














UMI 


prOoe 


tas 
=— * | 


ATH 
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Trust Companies, 





Mercantile Trust Co. 


St, Louis, Mo. 
Capital, = = $3,000.000 
Surplus; = = 6,500,000 


OFFERS ITS SERVICES TO THE NA- 
TIONAL PUBLIC. COURTEOUS AND 
LIBERAL TREATMENT ACCORDED 
CUSTOMERS, CLIENTS & DEPOSITORS 


OFFICERS. 
FESTUS J. WADE. President. 
WILLIAM MAFFITT, Treasurer. 
C, H, McMILLAN, Secretary. 





CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO 
Capital, = = = = = $2,000,000 
Surplus, ~~ -»> = = @& 500,000 





CHARLES G. DAWES, President. 
W. IRVING OSBORNE, Vice-President. 
Presiden 
MALCOLM McDOWELL, Asst Secretary. 
BANKING, SAVINGS AND TRUST 
DEPARTMENT: 








Maryland Trust Co. 





BALTIMORE. 
CAPITAL, = = $2,000,000 
DIRECTORS 
Josiah L. Blackwell, Ernest Hoen J; 
Biumenttal, George C. J 
G Brooke, Joshua Levering, 
Be il Brown, Oscar G. Murray, 
W Castles, Waldo Neweomer, 
B. Howell Griswold Jr., E F. Shoemaker, 
Qier Hes, ry Walters. 


OFFICERS 

GRIER HERSH- 
a McLANE,..........-Vice President 
ERMAN, Secretary 


S, ZIMMERMAN...........-. 
CARROLL VAN NESS. 
JERVIS SPENCER Tronnon= Asst. Treasurer 
IVAN SKINNER y 














The Trust Company of 
North America 


503-505-507 Chestnut St., Philadelphia. 


| 
| 
| 
| 


|F 
} 








CAPER, .nntdisdibididiatiitnewinnse $1,000,000 
Executor, Trustee, 
ot surety. — set of St sale Dep sisiggaaneal 
Interest on its. 
President, 
iat, Vegan. «& — AMAENEY G. G. BRENGLE, 
8 Department, 
-. José H 8. CLARK. 
Seeetis Y. LINGAWEAVER. 
Henry G Brengie qi covering Jones, 
‘ames Cr Maicol: 
Jonn Cadwalader. Mic 
A te Waln Metrs 
Eoin 5 Dixon, oe We ‘Sept per, 
Cc, Fr : Adam A; he 
Homa’ eg ke a R. D. Foland. ne, 
Samuel ¥. Houston, _ Willkam D. Winsor. 


CITY TRUST CO. 


50 STATE STREET. BOSTON, MASS. 


BUNKER HILL BRANCH: 
City Square, CHARLESTOWN, MASS. 


iaeer & Surplus, - 
Transacts a General Trust and 
° Banking Business 
| penises Allowed on Deposits Subject to Check. 
Acts as Trustee under Railroad and other Mort- 
gages; also as Agent for the Registering 
and Transfer of Stock. 
A legal Depositary for Court Funds, and author- 
ized to act as Executor, Guardian, Ad- 
ministrator and Trustee. 


DIRECTORS, 
PHILIP STOCKTON, President. 


| Charles F. Adams 2d, Henry C, Jackson, 
| Orlando H. Alford, George E. Keith, 
Loti ree 4 poet. Gardiner M. Lane. 
John S. Barth Arthur ’ 
. Jefferson Coolidge Jr., Maxw orman 
Charles E, Cotting, Ro T. Paine 2d, 
vah drew W. Preston, 
Livingston Cushing, 
eorge A. 


Charlies A. Stone, 
Rathan A. Shaw Jr., 
ow SS as 
erwood 


ne aq Webb, 
idney’ W. Wihsiow. 


Boston a Deposit 


AND 


Trust Company 


BOSTON. MASS 











Transacts a General Trust and 
Banking Business. 
Interest Allowed on Deposits Subject to Check 


Pe as Trustee under Railroad and other 

ortgages and is authorized to act as Executor, 
a , Administrator and Trustee. 

Capital - 


$1,000,000 
Surplus (Earned) 


2,000,000 


CHARLES E. ROGERSON, President 
JAMES LONGLEY, Vice-President 
WILLIAM CG. WILLIAMS, Vice-President 

G,. E. GOODSPEED, Treasurer 

W.L. WHITNEY, Assistant Treasurer 
HENRY A. FENN, Sec.&Mer. Safe Dep. Dept. 
H. D. HEATHFIELD, Assistant Secretary 
F. J. BURRAGE, Assistant Secretary 


MISSISSIPPI VALLEY 
TRUST CO. 


FOURTH & PINE STS., ST. LOUIS 
CAPITAL, pag srs} \$8,500,000. 


A GENERAL FINANCIAL AND FIDUCIARY 


BUSINESS TRANSACTED 


DIRECTORS 

















WISCONSIN TRUST Co,, 
MILWAUKEE. 


Capita’, $500,000 
Surplus, - 100,000 


Transacts a General Trust Co. Business. 


Buys and Sells 
High Grade Investment Bonds. 


- $4,000,000. 


‘OLD COLONY 
TRUST CoO. 


BOSTON, MASS. 
Capital and Surplus, - $7,000,000 


TRANSACTS A GENERAL BANKING 
BUSINESS. ALLOWS INTEREST ON 
DAILY BALANCES SUBJECT TO 
CHECK. TRUSTEE UNDER MORTGAG- 
,ES. TRANSFER AGENT. REGISTRAR. 











| BOARD OF DIRECTORS: 
'T. JEFFERSON COOLIDGE JR, - 


| Gordon Abbott, Reginald Foster, 

, Oliver Ames, George P. Gardner, 

| C. W. Amory, Robert F. Herrick,. 
Charles F. Ayer, Henry S&S. Howe, 
Samuel Carr, Walter Hunnewell, 
B. P. Cheney, Thomas L. Livermore, 

, I. Jefferson Coolidge, George v. L. Meyer, 
Charies E. Cotting, Laurence Minot, 
Philip Dexter, Richard Olney, 
Eben 8. Draper, Nathaniel Thayer, 
George F. Fabyan, Lucius Tuttle. 
Frederick P. Fish, Stephen M. Weld, 





The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 


$1,000 000 


SURPLUS 2,000,000 


SURPLUS, 


Also acts as Trustee under piortepags ond a0 Tasty 
Agent and Registrar of Stocks and Bonds 
interest Allowed on Deposits Subject to Check. 


OFFICERS. 
DAVID R. WHITNEY, President 
DALTON Vice-President. 


4 CBOe : ar 
JAMES R. HOPI 
HENRY N Secretar: 
FRED K K W. yRTLEN Ast * Sec &Treas. 
‘ E. EATON, Asst. Treasurer 
o Ne omlel RANGES Ee JEWETL. Trust Ullicer 
BOARD OF DIX&CIOR> 
Yipter ©. Bayix C. Baylies, Brederick P P. Fish, 
Charles F. ay Franklin n Haven, 


ffmund'DCoumes, 


I. Jefierson Cooilkige, 


aa 


Charlies H. Dalton, M. Stoekton, 
Dexter, ——-y BW? 
fliiam Farnsworth. Da’ . 





AMERICAN LOAN & 
TRUST COMPANY, 


BOSTON, =“. 
OAPITAL = = = # 1,000,000 
SUBPLUS (Earnmed)- «= $1’se0'e0e 

Transacts a Generai ;——— } and irust 
Company Business. 


INTEREST ALLOWED ON DEPOSITS Sabject to 
Check. Special Rates on Time 
Trustee under M "Treaster Ageat, and 
and Bonds. 
BOARD OF DIRECTORS: 
F. Adams 2d, en A. Gestan. 
Lothrop Ames, mer owe, 
Hotere Ame:, N. Jordar., 
Edwin F. Atkins, David P. Kimball, 
Frederick Ayer, in Lawrence, 
Charies 3 Bird, Leland 
W. Brown. 8. K Peapody, 
~ Bullock, Peabody Jr. 
Same Giapp, Rovu Robbins, 
Henry A. Rueter, 
Gorton Detter, P. L. Saltonstall, 
R. Paw Snelling, 
| Se N. FF Eupune VR Thayer 
oss, . . 
N. W. J Rear 
" Ganehatt BURL, ) ot quae 
J. H. PERKINS 
i 
G. W. AORY ANGE Asst. Sec 








THE AUDIT COMPANY 
OF ILLINOIS, 


1137 First National Bank Building, 
CHICAGO. 
Public Accountants and Auditors. 


Cc. W. KNISELY C. P. A, 
President—Manaver. 





Regular and Specia! Audits tor 
ané ladividuals tinaaciai and Physica) Examinations 
by experienced Auditors and Engineers. Takes entire 





FRED, C, BEST, Ags’t Dec. 


ee ‘Ieustees, Lxecutoss 
and Recetvers. 
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Trust Companies, 





Minnne 






















Guaranty Trust Company 


Capital, $2,000,000 Surplus, $5,600,000 


INTEREST PAID ON CHECK ACCOUNTS AND ON CERTIFICATES OF DEPOSIT. 


OSCAR L. GUBELMAN, Vice-President. 
MAX MAY, Manager Foreign Department. 
B. C. HEBBARD, Secretary. 


Issues Travelers’ Letters of Credit and Foreign Drafts. 


OF NEW YORK 
MUTUAL LIFE BUILDING 





OFFICERS: 
JOHN W. CASTLES, President. 
ALEXANDER J. HEMPHILL, Vice-President. 
WM. C, EDWARDS, Treasurer. 
F.C. HARRIMAN, Assistant Treasurer. 
R. C. NEWTON, Trust Officer, 





































to | ‘york 


President. 


New York. 
Acts as Execa 


Capital $ 1,000,000 


eTepren BAKER, 
of the Manhattan 


SAMUEL G. BAYNE, 

Pres. Seaboord Nat. Bank, N Y. 
JAMES G. CANNON, 

Vice- Pres. Fourth Nat. Bk. N Y. 


EDMUND C. CONVERSE, 


HENRY P. DAVISON 
Viee-Pres. First Nat. Bank, N.Y 
JAMES H,. ECK LS, 
Pres. Com. Nat. Ban«. Chicago. 


WALTER E, FREW, 


Vice- Pres. Corn Exchanze Rank 


J. F. THOMPSON 


VICE-PRESIDENT 


D, E. POMEROY 


TREASURER 


H, W. DONOVAN 


BANKERS TRUST 


COMPANY, 


7 Wall Street, New York. 
Surplus $500,000 


Undivided Profits, $655,66 I 


DIRECTORS. 
A. BARTON HEPBURN, 
Pres. Chase Nat. Bant, N. Yy’ 
THOMAS W. LAMONT, 
2d Vice-President. 
GATES W. McGARRAH, 
Pres. Mechanics’ Nat. 8’«, N. ¥ 
EDGAR L. MARSTON, ALBERT H. WIGGIN, 
Blair & Co., Bankers, New York. Vice Pres. Chase Nat. Bank 
GEO. W. PERKINS, New York. 
J. P. Morgan & Co., B’kers, N.Y. ROBERT WINSOR, 
WILLIAM H. PORTER, Kidder, Peabody & Co.. Bankers 
Pres. Chemica! Nat. Bank, N. Y. Bos on. 
DANIEL G. REID, SAMUEL WOOLVERTON, 
Vice-Pres. Liberty Nat. B’«, N.Y. Pres. Gallatin Nat. Bank, N. 
FRANCIS H. SKELDING, EDWARD F. C. YOUNG, 
Pres. ist Nat. B'k, Pittsburgh. Pres. ist Nat. Bank Jersey City 
. Admiutstrater and Guardian; Assignees and Receiver; Registrar, 


EDWARD F. SWINNEY 
Pres. Ist Nat. B’k, Kansas City 

JOHN F. THOMPSON, 
Vice-President. 

GILBERT G. THORNE, 
Vice-Pres. Nat. Park Bank, N.Y 


Transfer aud Fiscal Agent: and as Trastee fer tndivideals and corporations. 


ALLOWS INTEREST UPON DEPOSITS. 


OFFICERS. T. W. LAMONT 


2D VICE-PRESIDEN? 
E. C. CONVERSE B. STRONG JR. 


PRESIDENT SECRETARY 


F, N. B, CLOSE 


ASSISTANT TREASURER ASSISTANT TRUST OFFICER 

























a 
55 Cedar Street 


oe 


ANN 33 


TRANSACTS A GENERAL TRUST AND BANKING BUSINESS 


LUTHER KOUNTZE, Vice-President 
JOHN W. PLATTEN, Vice-President 
SAMUEL 8. CAMPBELL, Vice-President 
GALVERT BREWER, Secretary 


ges Suartgge Gaye ares 
NEW YORK Ups, 


CAPITAL & SURPLUS, $6,000,000 ty 


GEORGE M. CUMMING, President 
CARL G. RASMUS, Treasurer 

WILLIAM C, IVISON, Asst. Treasurer 
SAMUEL B. COIT, Assistant Secretary 
ALEX. PHILLIPS, Mer. Foreign Dept 
H. L. SERVOS8, Mer. | West End Office 































ONE PIECE OF PAPER GOOD THE WORLD OVER 


Are Youa 
Money Order 
Bank ? 


BANKERS’ MONEY ORDER ASSOCIATION, 


Bask ef Dieceunt Batiding. 


The standard, uniform Money Order of the 
Bankers’ Money Order Association is now a 
familiar feature of American banking. This 
is the only system at the service of banks 
a of Charge. Orders can be 

yable at any point in the United 
ada, Mexico, Cuba, Europe, Asia, 
North’ Africa and Australia. The most 
flexible medium of exchange in use. All 
charges you make to the public are your 
own profit, 
WRITE FOR PARTICULARS TO THE 


313-315 West 59th Street, New York 


Union Trust Company 

OF NEW YORK 
80 Broadway, New York. 

VAPITAL, - <= - $1,000,000 00 

SURPLUS, - - = $7,900,965 64 
AUTHORIZED TO ACT AS 

Executor Administrator Guardian 

Receiver or Trustee 


AND 
A LEGAL DEPOSITARY FOK MONEY, 
Ailows interest on Deposits, 


Receives Sccurttics tor Sate Keeping and 
Collection of Income. 


TRUSTRES: 
&. B. Wesley, Alexander Maitland, 
@dward King, dames Henry Smith, 
&. T. Wilson Charlies H, Tweed, 
Onaries |i, Leland. dames Speyer. 
tt. Vao R, Kennedy W. Goelet, 
W. Amien noosevelt, Wiltam Woodward, 
ine. 1. Woodward. Alex. Smith Cochran, 
Augustns W. Kelley, —— +». 8. eneren. 


N, Partrer Shortridge, ry 8. Carhart, 




















Harrison BS. Gawtry, Wane P. Bliss. 
EDWARD KING. President. 
AUGUSTUS W. KBLLEY, Vice-President. 
. , B. THAYER, Vice-Prest. & Seeretary. 
= M. a Meee } Assistant weorctaries. 
Cc. C, RAWLINGS, Trust Officer. 





Girard Trust Company. 


CAPITAL and SURPLUS, $10,000,000, 
CHARTERED 1836, 


Acts as Executor, Administrater, Trustee, 
Assignee and Heceiver. 
Financial Agent tor Individuals or 
Corperations. 

Interest Allowed on Individual and 
Corporation Accounts. 

Acts as Trustee of Corperation Mertgages. 
Depositary under Plans of Keorganization. 
Registrar and Transter Agent. 
Assumes entire charge ef Real Estate. 
Safes to Rent in Barglar-Proot Vaults 


E. B. MORRIS, President. 
4 N. ELY, Ist Vice Presidesst. 
A. A. JACKSON, 24 Vice President. 
c, J. ye 3d Vice-Pres. and Treasurer. 
EDWARD 8, PAGE, Secretary. 
MANAGERS; 

Mingnam B86. Morris, Thos DeWitt Cuyler, 
Jobn A. Brown Jr., ¢€. tlartman Kuhn, 
Benjamin W. Richards,] James Speyer, 
John B. Garrett, Augustus D. Juilliard, 
William H. Jenka, Edward J. Kerwind, 
William H. Gaw, Conte Morgan, 
francis E Gowen, dw. I. Stctesbury, 
Geo. H. McFaddea, Charen E ine rsoll, 
Henry Tatnali, sho Story Jents Jr. 
Isaac H. Clotbier, fans 8. Coxe Jr. 


%. E, Cor, Broad aud Chestnut Streets, 
PHILADELPBIA, 


MANHATTAN 
TRUST CO.,, 


WALL ST. cor, NASSAU, NEW YORK, 
Capital, Surplus and Undivided Prefits, 
$3,000,000. 


OFFIUERS: 
JOHN I, WATERBURY, President. 
JOHN KEAN, Vice- 
AMOS TUCK FRENCH, } Presidents. 
W. N. DUANE, 8d Vice-President. 





Tne Manbattan Trust Company receives deposits 
oearing interest and subject to cheque, payable 
‘through the New Yerk Clearing House. 


DIRECTORS, 
*rancis RK, Appleton. James J. Hill. 
Robert Bacon. Joba Kean. 


Oliver H. Payne. 
B, D. Kandolph 
@raat 8&8. Schiey. 
6. L. Sehoonmaker. 
dames U. sbeldon. 
Joun 1, Waterbury 
RT Wilson 


George F. Baker. 
Anguat Belmont. 
Walter P. Bliss. 
da. W. Cannon. 
&. J Cross, 
aduiph Ellis, 
Awoe T Freneh 








INVESTOR-~ READ 
The Wall Street Journal. 
That's why it pays advertisers. 


DOW, JONES & CO., Publishers, 
44 BROAD 8T., NEW YORK 
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CAPITAL, ° 


SURPLUS AND UNDIVIDED PROFITS, . . 


EDWARD W. SHELDON, President. 
WILLIAM M. KINGSLEY, &cond Vice-Pres, 


ancorporated 1853. 


United States Trust Company of New York, 


45 and 47 Wall Street. 





$2,000.000 
$12,500,000 





D. WILLIS JAMES, Vice-President. 
LOUIS G. HAMPTON, Assistani Secretary 


JOHN A. STEWART, Chairman of the Board of Trustees. 








Bowling Green Trust Co. 


26 BROADWAY: NEW YORK. 
Capital, $1,000,000 Surplus, $3,000,000 


OFFICERS: 
EDWIN GOULD, . . 
WILLIAM H, TAYLOR, 1st Vice-President 
CHAS, P, ARMSTRONG, 2d Vice-President 
JOHN A. HILTON, 3d Vice-Pres. and Treas. 








‘ President 


WILLIAM M. LAWS, . Secretary 
DIRECTORS: 

Charles P. Armstrong, Myron T. Herrick, 

Prank Brainard, Edward T. Jeffery, 

Harry Bronner, William M. Laws, 


William Willis Merrill, 
Winslow 8. Pierce, 
Dick 8. Ramsay, 
Frederick B. Schenck, 
Androw Squire, 
William H. Taylor, 
Edward R. Thomas, 
John P. Truesdell, 
E. F. C. Young. 


Robert C. Clowry, 
Edmund C. Converse, 
Wm. Nelson Cromwell, 
Grenville M. Dodge, 
A. Goepel, 

Edwin Gould, 

Frank J. Gould, 
George J. Gould, 

John A. Hilton, 


Rhode Island Hospital] 
Trust Company, 


PROVIDENCE R. |. 
CAPITAL. .......cccccscscsceessevesees $1,000,000 





UNDIVIDED PROFITS .......... 157,000 


DIRECTORS: a 
Rowland G. Hazard, 
Ne.son W. Aldrich, 
Samue) R. Dorrance. 
Howard O. Sturges, 
Stephen O. Metcalf, 
Walter R. Callender, 
Gilbert A. Phiilips, 
Kdward Llolbrook, 
James E. Sullivan, 
Benjamin Vi. Jackson 
Jeon RK, Freeman, 

Jobo C. Pegram, Charies =. Meilen. 

Lyman B, Gol, Robert W. Taft. 
HERBLRT J. WELLS, President. 

‘, CLARE, Vi e-President. 
HORATIO A HUNT, Vice Pre-icent. 

MWELL, Secretary. 
ARDNER. Asst. Secy. 


Royal U, Taft, 
Robert H. L Geddard, 
320. R. Matteson, 
William D, Ely, 
Robert | Gammell, 
William Binney, 
Willtam B. Weeden, 
Edward D. Pearce, 
Robert Knigbt, 

Jobn W. Danielson, 
Herbert J. Weilis, 


AAM b 
NRY L. §LADFR, Asst. Sec’y. 
WALTER G. BROWN, Arst. Sec’y. 


THE AUDIT COMPANY 
OF NEw YCRK, 


ORGANIZED 1897. 


NEW YORE: 
48 Cedar Street. 
PHILADELPSBIA. 
BEKW ENGLAND OFFICE: 
Easton Sidg., 15 State St.. BUSTON, 








CHICAGO. 


————_ 


COLONIAL TRUST COMPANY 


solicits the accounts of corporations, firms and individuals, and 
invites correspondence or personal interviews. 

Interest allowed on daily balances, which are subject to check 
at sight. 

Certificates of Deposit (time and demand) issued. 

St. Paul Building, 222 Broadway, New York. 
Capital, Surplus and Undivided Profits, - $2,900,000 
JOHN E, BOKNGE, President. 


ARPAD 8, GROSSMANN, Treasurer. 
EDMUND L. JUDSON, Secretary. 
JOSEPH N, BABCOCK, Trust Officer. 


RICHARD DELAFIELD, 
CORD MEYER, 
JAMES W. TAPPIN. 


Vice- Presidents. 
PHILIP 8. BABCOCK, 








= 


ERB 
yo CK. 
* trust co. ® 


No. 66 BRUADWAY, 


THE AMERICAN Mea. Co. 


MANILA SISAL AND JUTE 





34TH ST. & FIFTH AVE, 
No. 100 WEST 145TH STREET. CORDACE. 
THIRD AVENUE & 148TH STREET. 
ws 65 Wall Street, New “York. 


JULARLES T. BARN “Y, President. 
FRED’EK L. ELDRIDGE, lst Vice-President. 
JOSEPH T. BROWN, 26 Vice-President. 
B. L. ALLEN, 24 Vice-President 
WILLIAM TURNBULL, 4th V.-Pre 
RED’ K GORE KING. Bec. and Treas. 
J.McLEAN WALTON, Asst. Secretary. 
HARBIS A. DUNN, Asst. Treasure’ 


TRUST DEPARTMENT: 
WILLIAM B. RANDALL, Trost Officer, 


HARLEM BRANCH: 
W. F. LEWIS. Manayer. 


BRONX BRANCH: 
JOHN BAMBSY Manager. 





Whiting Papers 














For Fine Correspondence 


and fer General Business Uses are 
standard, made in Ledger, Bond, 
Linen and Fine Writing in variety. 


WHITING PAPER CoO., 


New York. Philadelphia. Chicago. 
Mills: Holyeke, Mase. 


FINANCIAL REVIEW 
ANNUAL. 
A Year Boek of Statistics. 
Beund in Cloth, $2. 


Commercial & Financial Chronicle, 
76} Pine St., New York. 














AUGUST BHLMOUNT, 
Acting President. 
WILLIAM A. NASH, JOHN J. MITCHEBL! 
GEORGE W. YOUNG, 
Vice- Presidents 
EDWARD T. PERINE, Gen’) Mar. and Treas, 
F. C. RICHARDSON, Assistant Treasurer. 
This Company Audits and Investigates Account: 
and makes Physical Examinati ns of Properties 
Its Certificates and Reports ure Prepared in behali 
of Merchants, Bankers, Corporations, Committees 
and others, in strict conidence. The Company ala 
Devises and Installs Money-Saving Systems o 
Keevine Aceonnte 


William D. Marks, Ph. B.0.E. 


Consulting Engineer and Statistician. 


GAS WOKKS, ELECTRIC LIGHT WORKS, 
ELECTRIC BAILWAYS, OIL MOTOR CARS. 








BARROW, WADE, GUTHRIE & CO 


CERTIFIED PUBLIC ACCOUNTANTS. 
(New York and Illinois.) 


CHICAGO, 


Royal Insurance Building. 


MEW YORK, 
26 Broad Street. 
MEW ORLEANS, 
Hibernia Bank Bldg. 
LONDON, ENGLAND, 
18 8t. 8within’s Lane, E. C., Cable, “Adorjest.”’ a 


SAN FRANCISCO, 
Mills Building. 


DENVER, COLO., 
Exchange Bldg. 








270 Park Rew Bidg., - New York Cit). 
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Cotton. 


Financial. 


Financial. 





WOODWARD 
& STILLMAN, 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 
NEW YORK, 


BGYPTIAN AND AMERICAN COTTON OF ALL 
GRADES SUITABLE TO WANTS OF SPLNNERS. 


ESTABLISHED LN 1866, 


eer A 





Hentz & Co., 


SSION MERCHANTS, 

16 to 22 William Street, New York, 
Eweoecute Orders for Future Delivery 
COTTON 
At the New York, Liverpool and New Orieans 
Cotton Exchanges Also orders for 
‘ OF FEE 
At the New York Uotee Exchange 


GRAIN AND PROVISIONS 
at toe Chicago Roaru of Trade and 


GRAIN AND COTTON-SEED OIL 
At tne New Yors Produce Excnange 


Hubbard Bros. & Co., 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 
NEW YORK, 
GOTTON MERCHANTS. 


Liberal Advances Made en Cotton 
Consignments. 


Hopkins, Dwight & Co., 


COTTON, 
and 
COTTUON-SEED VIL. 


COMMISSION MERCHANTS. 


Room 5%, Cotton Exchange Building, 
NEW YOuRK, 


LEHMAN. STERN & Co. Limited. New Orleans, La. 


LEHMAN BROS., 


Nos, 16-22 William Street, New York, 


Members of the Stock, Ootton, Ooffee 
and Produce Exchanges, New York. 


Orders executed on the above Exchanges, as well in 
New Orleans, Chicago and foreign markets. 














Siegfr. Gruner & Co., 
COTTON MERCHANTS 


17 South William Street, 
NEW YORK, 


Mason Smith & Co., 
COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENN. DALLAS, TEX. 
Buyers of Spot Cottop. Orders tor Contracts Exe- 

cuted Yo 


tm the ‘Row Orleans, New rk, 
Liverpoo! and Liavre Markets. 


WILLIAM RAY & CO., 
SUCCESSORS TO 
GEO. COPELAND & CO.,, 
COTTON BROKERS, 
43 Cetton Exchange, Nevr York. 


Orders for future deliv contracts ex- cuted on 
the New York and Liverpool Cotton Exchanges. 


R. H. ROUNTREE & CO., 


Commission Merchants. 
CoTTON, GRAIN, PROVISIONS AND COFFEE. 
OUTTON EXCHANGE BUILDING, 

NEW YORK. 














ROBERT MOORE & CO., 
56 Beaver Street, New York. 
ORDERS FOR FUTURS DELIVERY BXBOU- 
TED IN NEW YORE AND LIV&KPOOL EX- 


CHANG 8. 
COTTON PURCHASED FOR SPINNERS’ USE. 


SMITH & HAYNE, 
Frank B. Hayne (in Commendam ) 
Cotten Brekers, 
COTTON EXCHANGE BUILDING, 
NEW ORLEANS, LA. 
oupDErs NEW o FUTU ue Datiy SAY BxRO 
VERPOOL i MARESTS, 








Eversz & Company 
BANKERS 
BONDS FOR INVESTMENT 


Act as Fiscai Agents for Corporations and 
negotiate totai «sues ol mortgage bonds 
220 La Salle St., 37 Pine Street, 
CHICAGO NEW YORK 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPORATION & RAILROAD BONDS. 


SEND FOR CIRCULARS. 


PEABODY, HOUGHTELING & CO. 


230 First National Bank Bidg., 


CHICAGO. 
| ESTABLISHED 1546, 





EDWIN L. LOBDELL. WILLLAM H. McDosL, 
EDWARD D. WINSLOW. Special Partner. 


Edwin L. Lobdell & Co., 
BANKERS AND BROKERS, 


Rotunda, Hookery Bidg., Chicago. 
80 Broadway, New York, 


New York Stock Kxchange, 
Members < Chicago Stock Beqenge. 
Chicago Board of ay 


Bishop, Laimbeer & Co. 


Members New York Steck Exchange. 


Mills Building - {5 Broad St. 
Cotton. 
INMAN & CO., 


Cotten Merchants, 
AUGUSTA, GA.. 
AND 
Cetten Exchange Buliding, NEW YORK. 
141 Milk Street, BU=TON, MASS. 














Bremen Correspondents. INMAN & CO 


W. R. CRAIG & CO., 


27 William Street, 
NEW YORK. 


Cotton Merchants. 
NEW YORK COTTON EXCHANGE 
{NEW ORLEANS COTTON EXCHANGE 
LIVERPOOL COTTON ASSOCIATION 
Orders for Futures E xecuted on above Exchanges 
Liberal Advances Made on Cotton Consignments 








LEHMAN BROS., New York. 


Lehman, Stern & Co. , Ltd. 


COTTON FACTORS and 
COMMISSON MERCHANTS, 
New Orleans. 


Orders for future delivery executed in New Orleans 
New York and Liverpool. 
Liberal advances made on Cotton consignments. 


Chapman, Selrer & Allen, 


COTTON BROKERS, 
Cotton Exchange Bidg., New York. 
Members of N.Y aod New Uriean Cotton Exchanges 
and Liverpool Association. 








GWATHMEY & CoO., 


COTTON MERCHANTS, 
49 COTTON EXCHAN@E, - New York. 





te P.. Quentell. Theodore H Pri¢e, 
R R. Coats Special Parmer. 


Quentell. Soats & Co., 
N BRUKERS, 
we Beaver street. - = «= New York, 


Amsoctats Menhem Livecponl Cotton hesceiation. 


GRANGER 
FARWELL 
& COMPANY, 


BANKERS AND BROKERS, 


226 La Salle St., 
CHICAGO. 


71 Broadway 
NEW YORK, 


New Yous srock Excu ANGE 

ew YORE Corres EXCHANGE 

Members ) CnicaGo STOCK EXCHANGR 
CHICAGO BOARD OF TRADE. 


DEALERS IN 
INVESTMENT SECURITIES, 





F.H. PRINCE & CO., 


BANKERS. 


BOSTON, MASS. 


High-Grade Investments. 


Members of New York and Boston Steck Exchanges 





| Established 1868. | 


W. T. HATCH & SONS, ~ 


BANKERS AND BROKERS, 


96 Broadwav. - New York. 


MEMBERS OF 
NEW YORK STOUK EXCHANGE, 


CLEMENT & SMITH, 


Successors to HAVEN & CLEMENT, 


1 Nassau Street, corner Wall Street. 
Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 
DICK BROTHERS & CO. 


BANKERS AND BROKERS, 


30 vy St.. - * «+ New York. 
x apd Pb stock exchange. 


ag hg Ty Fy A, 
and Ch or 
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Cotton. 
Stephen M. Weld & Co.; 


COTTON MERCHANTS. 
82-92 Beaver Street, - New York City. 
Boston Compete, S. M. WELD & Co., 88 








Geo. H. McFadden & Bro., 
COTTON MERCHANTS, 
PHILADELPHIA, — NEW YORK. 


LIVERPOOL CORRESPONDED ERIC ZEREGA & CO. 








¥ ihe 





